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This Securily Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One Flrst National Plaza, Chicago, lIlinois 60670 ("Lender"”). Borrower
owes Lender the maximurm principal sum of _Fifty Thousand and 00/100-w=——meomem—memmeaa—
Dotlars (U.8, $.50,000,00 Y or the aggregate unpaid amount of ali loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
iess. This debi is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The ~.greement provides that loans may be made from time to time (but in no event later than
20 years f7om the date hereof) not 10 exceed the above stated maximum amount outstanding at any one
time. Al futurz.loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) t'ie repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and rozdifications; (b} the payment of ali other sums, with interest, advanced under para-
graph & to protaoct che security of this Securlty Instrument; and (c) the performance of Borrower's
convenanis and agrzainents under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby niorigage, grant and convey to Lender the following described property located

in " Cook County, lllinois:
All of Lot § the North 12 feet of Lot 7 in Block 3, in the subdivision of

lots 9, 10 and 11 in Zearing, Graham and Chandler's subdivision of the west

1 of the Northwest & of Gection 1, Township 37 North, Range 14, East of

the Third Principal Meridisn, In Cook County, I1lineis.

Permanent Tax Number: 25-01-1213-050 I 50 0

THIS MORTGAGE ("'Security Instrument'’} is given on _Augusr_&,_a_cl_._, 19%9_ . The mortgagor
Bradley martied to Lucy R. Grider-Bradley an ivia . Bradiey,

/]

%

which has the address of __8a14 S, Fast Fd ., . Chicago -

. {Slee 1)
Winois __60617 ___ {(“Properiy Address")y;
{Zip Coue)

TOGETHER WITH all the improvemenis now or hercaf’er erected on the properly, and all easements,
rights, appurtenances, rents, royafties, mineral, oll and gas rijhts and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replaceirniznts and additions shall also be covered
by this Security instrument. All of the foregoing is referred to in/this Security Instrument as the" Propeny.”
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BORROWER COVENANTS that Borrower is lawfully seised of tbé estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the/P-cperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genera'ly (k= title to the Property against
all claims and demands, subject to any encumbrances of record. Thers is a Egor mortgage from
Borrowerto First Savings & loan Association of South Hollani, A Corporation

cjated _5/29/67  andrecorded as document number 2336679 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal o1 =nd inter-

est on the debt svidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be appiied to the annual fee, then to
bitled and unpalid interest, thento principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attribut.
able to the Property which may atiain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly turnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrewer shall promptly discharge any lien which has priarity over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a} agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good taith the lien by, or
defends against enforcement of the ilen in, legal proceedings which in the Lender's opinion operate to
pravent the enforcemeni of the lien or forfeiture ot any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the tien to this Security Instrument. if
Lender determines that any part of the Property is subject 1o a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the-
lien or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property.insured: againstiogs by. fire, hazards included within the term "extended coverage” and any.
other hazards for. which Lender requires insurance. This insurance shall be maintained in the amounts
and for.the periods that Lender requires. The insurance carrler providing the insurance shall be chosen ‘
by Borrawer subject to Lender's approval which shall not be unreasonably withheld.

Ali.insurance, policles and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower
shail promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrowershall-give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if

not made promptly- by Borrower.

Unless Lenderand Borrower otherwise agree In writing, Insurance proceeds shall be applied fo resto-
ration or repatr of the Property damaged, If the restoration or repair is economically feasibie and Lendet’s
securlty is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lesrenied, the insurance proceeds shall be applied to the sums secured by this Security Instru-
menl, whelie =r not then due, with any excess paid to Borrower. 1t Borrower abandons the Propeity, or
does not answei within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendur niay coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or to'puy sums secured by this Security instrument, whether or not then due. The 30-day
perfod will begini v.fie:1 the notlce Is given.

If undsr paragraph.19ibu Property is acqulired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dumage to the. Property prior to the acquishtion shall pass to Lender to the
extent of the sums secured ! this Security [nstrument immediately prior to the acquisition.

5. Preservation and Maintentnc) nt Property;. Leaseholds. Borrower shall not destroy, damage or

substantially change, the Properiy, alow the Property to deteriorate or commit wasté. If this Security

t Is on a leasehold, Borrowe: chall comply with the provisions of the lease, and if Borrower

-] eeﬁtltla to the Property, the l¢ asenold and fee title shall not merge unless Lender agress to the

writing. .

tion of Lender's Rights in the Proseity. if Borrower falls to perform the covenants and agree-

tained In this Security Instrument, <clnere is a lega) proceeding that may significantly affect

y ights in the Property (such as a procieding In bankrupicy, probate, for condemnation or to.

enforce laws or regulations), then Lender may do ar.d pay for whalever |8 necessary o protect the value:

of the Property and Lender's rights in the Propery. Lender's actions may include paying any sums

secured by a fian which has priority over this Security Fis{-ument, appearing in court, paylng reasonable:

attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so,

Any-amounts disbursed by Lender under this paragraph izl become agdilional debt of Borrower
secured by this- Security Instrument. Uniess Borrower and Lendzragree to other terms of payment, these
amounts shall bear interast from the date of disbursement at the Agre=ment rate and shall be payable,
with interest, upon r_toticelfrom Lender 1o Borrower requesting payrniem

7. inspection, Lender or its agent may make reasonable entries upoii 20 inspections of the Property.
Lender shall.give Batrower notice a! the time of or prior to an inspaction specifying reasonable cause for
the Inspection,

8, Condemnation. The procéeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or fcr sonveyance In lteu of.
condemnation, are hereby assigned and shall be paid to Lender. )

in the avent of a total taking of the Property, the proceeds shall be applied to the sumssecured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, in the ever.cf a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums szcorad by this
Security Instrument shall be reduced by the amount.of the proceeds multiplied by the icllowing, fraction:
{a) thetotat amount of the sums secured immediately before the taking, divided by (b) the 1a'r market
value of the Property immediately before the taking. Any balance shall be paid o Borrower.

If the Property-is. abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor -
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either \c restoration of repair of the Property or to the sums sacured by this Security instrument, whether
or not'then due; ™™ - - b

9. Borrowss Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of’
modification of amorization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the llability of the original Borrower or Bor-
rower's sticcessors In interest: Lender shail not be required to commence proceedings against any suc-
cessor in interest or refuse tc extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Asgsigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements.of this.Security Instrument shall bind and bensfit the successors and assigns of Lender and:
Borrower, sublact to the provisions of paragraph 16, Borrower’s covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Securlty Instrument; () is not personally obligated 1o pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree fto
extend, modify, forbear or. make any accommodations with regard to the terms of this Security instru-
mant or the Agreement without that: Borrower's consent.

11. Loan Charges, |f the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the ioan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. i arefund reduces principal, the reduction wili be treated as a partial prepay-
ment without! any prepayment charge under the Agresment.

12. Lagisiation Affecting Lender’s Rights. if enactment or expiration of applicable laws has the effect
of rendering any provision.of the Agreement or this Security instrument unenforceable according to its
terms, Lender, at its option, may require imrmediate payment in full of all sums secured by this Security
Instrumen? and may invoke any remedies permitted by paragraph. 19, If Lender exercises this option,
Lender shall teke the steps specified in the second paragraph of paragraph 16,

13. Notices. /.ny notice to.Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing 2 by first class mail untess applicable taw requires use of another mathod. The notice
shall be directed .o '1= Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be glven by first class mail to Lender's address siated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrument
shall be deemed to have or.en given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sedhrity Instrument shall be-governed by federal law and the law
of Iitinois. In the event that any provision or clause of this Security Instrument or the Agreement contlicis
with applicable law, such contiec shall not affect other provisions of this Security Instrument or the

Agreemen! which can be given effect without the conflicting provision. To this end the provisions of this *

Security Instrument and the Agreerient are declared to be severable.

15. Barrower’s Copy. Each Borrower 5hzll be given one conformed copy of the Agreement and of this -

Security Instrument.

16. Transfer of the Property or a Beneficiz: nierest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transfeired (Or il a benelicial interest in Borrower is sold or irans-
ferred and Borrower is not a natural person) wthouﬁa 's prioy-wrien consent, Lender may, at
its option, require immediaie payment in full of ali s %d& curity Instrumeni. However,
this option shall not be exercised by Lender if exercize it tederal law as of the daie of this

Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolic2 is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. Y -Sorrower fails to pay these sums priar lo
the expiration of this period, Lender may invoke any remedies psrm'tted by this Security Instrument

without further notice or demand cn Borrower.

17. Borrower’s Right 1o Reinstate, [f Borrower meets certain condiiiciis Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time piiorto the entry of ajudgment
enforcing this Security Instrumant. Those conditions are that Borrower: (&) -2ys Lender all sums which
then would be dus under this Security Instrument and the Agreement had n> an<eleralion occurred; (b}
cures any default.of any. other covenants or agreements; (c) pays all expensesincurred i enforcing this
Security Instrument,-including, but not limited to, reasaonable atlorneys’ fees; (d) t=es such actlon as
Lender may reasonably require to assure that the llen of this Security Instrument, |_encer’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security instruines hall continue
unchanged; and (e) not use this provisicn more freguently than once every iivZ years. Upon
reinstatemeant by Borrower, this Security instrument and the obligations secured herety snall remain
fully effective as if no acceleration had occurrad. However, this right to reinstate shali nol.argty in the
case of acceleratiori under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of-any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (8)
Borrower's breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance Is impaired. The notice shall specHy: (a) the
default; (b) the action required to cure the default; (¢} a date, not {ess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and toreclosure. If the
defaull is not cured, or the reason for the belief thet the prospect of payment or performance Is impairedis
not corrected, on or before the date specified In the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entltled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 13, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20.. l..ondor k» Posseseion. Upon acceleration under paragraph 18 or abandonmaent of the Property and at
any-time prior.to the expiration of any period of redemption following judicial sale, Lender (in person; by
ageni or by judiciatly appointed receiver) shall be entitled to enter upon, take possesslon of and manage
the Pro . and to collect the rents of the Property inciuding those past due. Any rents: collectsd
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, inciuding, but not imited to, receiver's fees, premiums on receiver's bonds and
reasoriabile attorneys’ fees, and than to the sums secured by this Security instrument.

21. Release. Upon payment of all sums securad by this Security Instrument, Lender sha)l release this
Security Instrument without charge 1o Borrower.

22. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

23. Riders ta this Security Instrument. if one or more riders are executed by Borrower and. recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be

Incorporated Into and shall amend and supplement the covenants and agreements of this Sscurity
Instrument s if the rider{s) were a part of this Security Instrument.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security lnsturra- tandn any rider{s) exacuted by Borrower and recorded with it.

J. stea prperty for John W. Bradley & — Borrower
' his wife

—~{S5: ace belcw This Line For Acknowlepment)

Veronica_%hdﬁes
Fauity Cpédit Center
Flzst dtional Bank of Chicago

Box 169 cuite onaz
Chic~go, I1 60670

This Document Prepared By:

Qemm -

STA'TEOF: LINOIS, ___ Coore : i County ss’

-

a Naota ublic | for said co and_ state, d
harabycerti!ythat John W. Bradley & ouv‘ia”ff E f ?’é"r o 1S ur%)é Ggfate, do

Joint Tenancy s

personally known to me to be the same person(s) whose name{(s} . _sxa __subscnbed ta lha
toregoing. instrument; appeared before me this day in person, and acknowledged that
signed and:delivered: the said instrument as __their ___ free and voluntary ac, ior the uses and

purposes: therein set forth.. / >
Glven under my hand and official seal, this___«<~2 ____ day of.@;&&_ Y it

My Commlulon expiras 2 Z g

Notary Public

“QFFICIAL SEAL”
Rebecea” E. Cousin -
Nolary Pulitic, State jof iineis

: ‘Mrﬂmmissumtluirrs! 'y, 26,173
' IR TV el e
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