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THIS INSTRU-MENT V’ ?
MICHAELINE waAR ﬁﬁn i}t'feﬂ%?E%A?\:{f"

B4AOT SUUTH um\ tm)A\ftNUE

90516343 DAK PARK, ILLINOIS 60304
MORTGAGE

existing under the laws of . . THE
whose addressis. .. 840, SQUTH OAK PARK AVENUE, OAX. BARK:, LLLINOIS 60304 ...,
{herein “Lender’’).

{($7,000.00)

WHEREAS, Borrower is indebied to Lender in the princigal f“"].g,f "i‘?Q%) SEVEN, THOUSANQ &, PD/1IO0~<eT
which indebtediiess is evidenced by Borrower's note dated . . and extensions and renewals
thereof (herein **Ne¢’2™), providing for monthly mstallmentc of principal and interest, with the balance of indebtedness,

g

if not sooner paid, dre und payable on D¢, s 199 PR

To SECURE to Leitde: the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intzrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follov '1rgr'escnbed property located in the County of , State of

Illinois:

TYE31506

THE SOUTH 1/2 OF ILOT 2 IN BLOCK 7 IN MANDEL AND HYMAN'S SUBDIVISION
0S THE EAST 1/2 OF TRHE SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THL TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PERMANENT INDEX NUMBER: 16-20-314-£27-0000

PROPERTY ADDRESS: 1826 SOUTH 60TH CCULT, CICERO, ILLINQIS 60650

DEFT{1) RECORDING 315.00
THZLL  Teaw B237 16/23/96 16.34:08
w03 4B —FO-5163491
COOK Coviy RECORDER

THIS MORTGAGE IS A JUNIOR MORTGAGE

CICERO

|Stree)

. . (herein ' Property Address'');
[2ip Cndef

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
nereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property, ‘and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

[l.l.llﬂl&-mnz IMPROVEMENT— 1 /80— FMMA/FHLMC UNIFORS INSTRUMENT I / ﬁ/
Form 83-415 Bankiorms, inc,
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s NEERE N A PO
1. Payment of P he principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law ot a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’) equal to ane-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, il any? which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments fer hazard insurance, plus one-twelfth of yearly
premium installments for mortgnge insurance, if any. all as reasonably estimated initially and from time to time by
Lender an the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgatcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Botrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by o Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for 50 holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and Lender
may agree in writing a1 the time of exccution of this Mortgage that inierest on the Funds shall be paid (o Borrower, and
unless such' agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Botrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shov/ing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are plidgeu as additional security for the sums secured by this Mortgage.

1f the amour: ¢f the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tases assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, wsutunce premiums and ground rents as they falt due, such excess shall be, at Borrower’s option,
either promptly rcpaid *o Borrower or credited to Borrower on monthly installments of Funds, If the amount of
the Funds held by Lendur shoil not be sufficient to pay taxes, assessments, insurance prcmlum? and ground rents as
they fal} due, Borrower shail puy to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sur:z secured by this Mortgage, Lender shal promptly refund to Borrower any Funds
held by Lender. f under paragraph 47 icreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than imiriediately prior to the sale of the Property or its acquisilion by Lender, any Funds
held by Lender at the time of application s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless cprlicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shal ke applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes! payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chiigesi Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other securily ageeement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments v hen due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions aticibaable to the Property which roay attain a priority over this
Mortgage, and leasehold payments or ground rents, i any.

5. Hazaxd Insurance, Borrower shall keep the improveineits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendzd coverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Zorrower subject 1o approval by Lender; provided,
that such approval shall not be ynreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include o standard mortgage clause in favor 2f and in a form ucceptable to Lender,
Lender shall have the right to hold the policies and renewals thereol. subject 1o 0ne terms of any morigage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompi notice to the insurance carriz.ard Lender. Lender may make
proof of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender te Borrower that the insurance carrier offers to settle a claim for inorance benefits, Lender is
authorized 10 collect and apply the insurance proceeds at Lender's option either to restoraticn o7 repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plapned Uni( Developments. Bor-
rower shall keep the Property in good repair and shall not commit wasie or permit impairment or cetecioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortuce is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tiens of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may; make or cause to be made reasonable ertries upon and inspections of the Property,
provided that Lender shall’ give Borrower notice prior to any such inspection specifying reasonable cause therefor
reiated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ary condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust or other security agree-
ment with a licn which has priority over this Mortgage.
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