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MORTGAGE

THIS MORTGAGE ("Security Instrument') is givenon JUNE 29TH
19 90. The morigagoris JOSEPH R. SALWACH , A SINGLE MAN, NEVER MARRIED AND PATRICIA A,

VOJACEK , A S"NULE WOMAN, NEVER MARRIED

{"Borrower"). This Secrity Instrument is given o CHASE HOME MORTGAGE CORPORATION

which is organized and existi g under the laws of ~ THE STATE OF DELAWARE «, and whose address is
4918 INDEPENDENCE FAL'R WAY, TAMPA, FLORIDA 33634-7540
("Lender™).

Bomrower owes Lender the principal “um of ONE HUNDRED FIVE THOUSAND
SIX HUNDRED AND NO /100

Dolixr £2.8.8 105,600.00 }. This debt is evidenced by Bormower's note
dated the same date as this Sccurity Instumer:-{"Nole"), which provides for monthly paymems, with the full debt, if noi
paid earlier, due and payable on  JULY 1,2920. : This Security Instrument
secures 1o Lender: (a) the repayment of the dsbr-cvidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums_v/th interest, advanced under paragraph 7 io protect the security of this
Security Instrument; and (¢) the performance of Bairoiver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby murtiage, grant and convey to Lender the following describedt properly

located in  COOK County, Dlinois:
UNIT 3-D TOGETHER WITH ITS UNDIVIL ED PERCENTAGE INTEREST IN
THE COMMON W CMENTS TN SUSSEY SQ112 R/ CONDOMIMIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECOR(CED AS DOCUMENT NUMBER
88-3198%54, AS AMENDED FROM TIME TO TIME, 74 2ARTS OF THE
SUBDIVISION OF SUSSEX SQUARE UNITS 1,2 AND 2, EEING A
SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF (E/_TION 22 AND
THE NORTHEAST 1/4 OF SECTION 27 ALL IN TOWNCELP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, I' CCOK COUNTY

ILLINOIS.
PERMANENT TAX ID NUMBER OF PARCEL 06-27-216-001

***THIS MORTGAGE IS BEING RE-RECCRDED TO INCLUDE DATE OF NO1OR!/ \ ACKNOWLEDGEMENT***

which has the address of 254 BRITTANY DRI Vf STREAMWOOD
T vew iClry)

Ilkinois 60107 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafler erected on the propernty, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property, All replacements and additions shail also be covered by this Security Iastrument. All of-the
foregoing is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Bormower is lawfully seised of the estate hereby conveyed and has the right .o
mongage, grant and convey the Properly and that the Properly is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. -

TuIs SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants wi
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

"

ILLINQIS — Singie Family — FNMA FHLMC UNIFORM INSTRUMENT Form 3014 wsb
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UNIFORM COVENANTS. Bormower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borower shall prompily pay when due
the principal of and inierest on'the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, uniil the Note is paid in full, a sum ("Funds®) equal o
one-twelfth of: (a) yearly laxes and assessments which may aitain priority over this Security Instrument; (D) yearly
leasehotd payments or ground renis on the Property, if any: (c) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institotion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institwtion), Lender shall apply the Funds o pay the escrow iems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Bosrower interest on she Funds and appticable law permils Lender 1o make such a charge. A charge
assessed by Lender in connection with Bomower’s entering into this Security Instrument o pay the cost of an
independent tax reporting service shall not be a charge for purposcs of the preceding senience. Bormower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils 10 the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instument.

If the amomt of the Funds held by Lender, logether with the fure monthly paymenis of Funds payable prior w
the due dates rr ths escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplicd; either prompity repaid 10 Borrower or credited to Borrewer on monthly payments of Funds, If the
amount of the Funds avld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to muk: up the deficiency in one or more payments as required by Lender.

Upon payment-in_.ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lenoe:. ¥ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lalcr
than immediately prior 10 e salz of (he Property or its acquisition by Lender, any Funds held by Lender at the time of
apptication as a credit against tho'sums secured by this Security Instrument.

3. Application of Paymer#z.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: f=st, 1o late charges due under the Noig; second, to prepayment charges due under the
Note: third, to amounts payable unde prsagraph 2 fourth, 10 interest dues and last, o principal due,

4. Charges; Liens, Borrower znall pay atl waxes, assessmenis, charges, fines and impositions attributable 1o the
Property which may auain priority over ams Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on ime directly to the person owed payment. Borrower shall prompity furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower marcs these payments directly, Borrower shall prompuy furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien /which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured bj-the lien in a manner accepiable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ten i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pat #i the Propenty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating: the lien o Whis.sroarity - Insprument. If- Lender -Jetermines that any part of
the Property is subject to a lien which may auain priority ovir this Security Instrumeni, Lender may give Borrower a
notice ideruifying the lien, Borrower shall salisfy the lien or take Oré vr more of the actions set forth above within 10 days
of the giving of notice.

s, Hazard Insurance. Borrower shall keep the improvemers ow existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended Coversee” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns & lor ihe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borower subjeci ‘% Lender's approval which shall not be
unreasonably withheld.

All inserance policies and renewals shall be accepiable o Lender and shadeinclude a siandard morigage clause,
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Eorrower shall prompily give o Lender
all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shaif give promp: naice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall v applied 1o yes\oration or repair
of the Property damaged, if Lhe restoralion or repair is economically feasible and Lender's se.urits is not lessened. If the
resioration or repair is not cconomically feasible or Lender’s security would be lessencd, the incuruce procecds shall be
applied to the sums secured by this Security Insurument, whether or not then due, with any exc.ss paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the psumance carricr has
offered to seule a claim, then Lender may collect the insurance proczeds. Lender may use the proceeds 1G repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod will begin
when the notice is given,

Unless Lender and Borrower otherwise agrec in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borower shall not destroy, damage or substantially
change the Property, allow the Properiy 1o deieriorate or commit waste. If this Security Instrument s on a leaschold,
Bomrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnaiion or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security (&
Instrument, appearing in court, paying rcasonabic attorney’s fees and entering on the Property o make repairs. Although O
Lender may take action under this paragraph 7, Lender does not have w do so. 44

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this :

-

Security Instrumeni. Unless Borrower and Lender agree to other terms of paymen, these amounis shall bear interest from ¢
the date of disbursement at the Moic raic and shall be payable, with interest, upon notice from Lender to Borrower (5

requesting payment. %
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If Lender requircd morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilien agreement or applicable law,

8. Inspection. Lender or its agent may make rcasonable entrics upor and inspections of the Prc-peny. Lender
shall give Borrower notice at the time of or prior 10 an inspecilion specifying reasonable cause for the inspeclion.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

in the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the evenl of a panial tpking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceceds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Tnless Y.ender and Borrower otherwise agree in wriling, any application of proceeds 1o prineipal shall not extend or
postpone the Jue ate of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ariorizadon of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrowes s%a'l not operate to relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reruired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise miGiy amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ur Lorower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the excreise of any right or remedy.

11. Successors and Asf:Zas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind 272 benefit the successors and assigns of Lender and Bomower, subject to the provisions
of paragraph 17. Borrower’s covencurs . agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execule the Piole: 7a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Propeny 1y «der the terms of this Security Instrument; {b) is not personally obligated o pay
the sums secured by this Securily Instrmaent: and {c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations Yvith regard 1o the terms of this Security Insument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan securea by his Sccurity Instrumens is subject 1o a law which scits maximum loan
charges, and that law is finally imerpreted so tha. the intcrest or other loan charges collected or to be collecied in
conneclion with the loan exceed the pemnitted limits, “nen: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permilted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits witl be refunded 10 Borrower. Lender nia; choose 1o make Lhis refund by reducing the principal owed
under. the Note-or by making a direct paymens to Borrower. ¥ g/ refund reduces principal, the reduction will be realed as a
partial prepayment without any prepayment charge under the Ncte

13, Legisiation Affecting Lender’s Rights. If enacumest or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument urcrlorceable according o its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this s~curity Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shutl take-ihe sieps specified in the sccond paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Izs-ument shatl be given by delivering it or by
maiking it by first class mail unless applicable law requires use of another metbad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendei: /iy notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designeiso-by notice 10 Borower. Any notice
provided for in this Security Instrumem shall be deemed to have been given to Borrower o Lender when given as provided

in this paragraph.

185. Governing Law; Severability. This Security Instrument shall be governed py friczal law and the law of the
jurisdiction in which the Property is located. [n the event thal any provision or clause of tlis S:curity Instrument or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Secuiip’ Irstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccrinry Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this S~zurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of th: Troperty or any
interest in it is sold or transferred (or if & beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediawe payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemen?) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any defaull of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurily Instrument, Lender’s rights in the Property and Bomower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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: 19. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without furiher demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonmen of the Propeny and al any time
prior to the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall be applied first to paymen of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds und reasonable atlorneys' fecs, and then 1o the sums secure by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insrumeni, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

22, Wsover of Homestead, Borrower waives all rights of homestead exemption in the Property.

23, Kiasrs to this Security Instrument.  If one or more riders are executed by Bomower and recorded together with
this Security Instrament, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the ccveranis and agreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Check apriivable box(es)]

Adjusiable Roe Rider [X] Condominium Rider [} 14 Family Rider

] Graduated Paymcat P..der [[] Planned Unit Development Rider
[Z] Other(s) [specify]

BY SioNmG BELOw, Borowsr accepts and agrees (o the terms and covenants contgined in this Security
Instrument and in any rider(s) executed oy Bosrower and recorded with it

[y

. TRICIA A, VOJACEK

[Space Beiow Thie Line For Acknowled, )

STATEOF 1LLINOIS, W County ss:

1, \—SQJ\Q , 8 Notary Public in and for said county and suue,,:

do hereby certify that  JosEPN %, SALWACH, A SINGLE MAN, NEVER MARRIED AND PATRICIA A, VOJACEK , A BINGLE WOMAN, NEVER MARKRIED

, personally known to me to be the same person(s} whose name(s) ARE

subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR frez and voluntary act, for the uses and purposes therein

set forth,
Given under my hand ang official scal, this z@j day of JUNE . 19 90.
<

My Commission expires:§ v e .
{ "OFFICIAL SEAL"
Diare L.
Notary Pudlic, State of Iliinols
My Commission Expircr 2/4/9]
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THIS CONDOMINIUM RIDER ismade this .~ 29TH day of JUNE , 19 90,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
* Security Instrument™) of the same date given by the undersigned (the * Borrower"” )io secure Borrower's Nowe o

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION {the “ Lender™)

af the same date and covering the Propeny described in the Security Instmment and locaied at:
. 284 BRITTANY DRIVE, STREAMWOOD, ILLINOIS 60107
[Propenty Address}

The Properiy includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
SUSSEX SQUARE
[Name of Condominium Project]

(the " Condominium Project ¥). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association”) holds title to property for ihe benefit or use of its members or shareholders, the Property also
inchxles Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and ‘cender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitient Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condornin'um Projecs; (ii) by-faws; (iji) code of regulations; and (iv) other equivalent documents. Borrower shall
pramptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Inscezave.  So long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or “blanket” nolicy on the Condominium Project which is satisfaciory 1o Lender and which provides insurance
coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term " extended coveirge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premiumn installments fou boz>@d insurance on the Propery; and

(ii) Barrower's obligation”under Uniform Covenant 5 10 maintain hazan] insurance coverage on thc Property
is deemed sausfied to the extent that the recaired) coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt w~tic=.of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard «nsurance proceeds in lieu of resioration or repair following a loss (o the
Property, whether to the unit or to common ele(ner.ts; any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums sccured by die Sccurity Instrument, with any cxcess paid (0 Borrower.

C. Public Liability Insurance. Borrower shall t7ke such actions as may be reasonable lo insure thal the Owners
Association maintains a public liability insurance policy cceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clum; for damages, direct or cansequential, payable (o Borrower in
conmection with any condemnation. or other taking of all or oy part of the Property, whether of the unit or of the common
clements, or for any canveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds
shall be applice by Lender to the sums secured by the Security Instruiner.es provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borower shall nol, except aites rotice 1o Lender and with Lender’s prior writien
consent, either pantition or subdivide the Property or consenl (o:

() the abandonment or termination af the Condominium Plojst, except for abandonment or ierminadon
required by law in the case of substantial destruction by fire or other casuily orin the case of a taking by condemnation or
emincant domain;

(ii) any amendment to any provision of the Constituent Documents (£ 17 provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-maragement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insvrance coverage maintained by
the Owners Association unaccepiable lo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessients when due, thon T.ender may pay them. ¢
Any amounts disbursed by Lender under this paragraph F shaill become additional debt of Borrowes sconred by the Security o=
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear in(erest from the date of
disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower requ esting payment. o,

By SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this Condominium Rider,

EPH R

/ fr;.}’ﬁ /6

PATRICIA A, VOJACEK '

MULTISTATE CONDOMINIUM RIDER —Single Family-—— FNMA/FHLMC UNIFORM INSTRUMENT f%rg‘glﬂ 12/83
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ADJUSTABLE /CONVERTIBLE RATE RIDER
{ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this ___ _29TH _____ day
of JUNE , 1980 ., and is incorporated intoc and shall be deemed to
amend and supplement the Mortgage, Deed of Truat, or Secured Deed (the "Sacurity
Instrument”} of the same date given by the undersigned (the "Borrower") to secure

Borrower s Adjustable/Convertible Rate Note (The "Hote") to
CHAS OME HORTGAG] QRFOR QN AHAR 3 , (the "Lender") of the

same date and covering' the property- described in the Security Instrument and
located at:

254 BRITTANY DRIVE, STREAMWOOD, ILLINOIS 60107
[Property Addreas]

PLT MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR
IV TRREST RATE ANP THE MONTHLY PAYMENT. THE ROTE LIMITS THE
AMGC9T THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MIKIM/s AND MAXIMOM RATES I MUST PAY. IF THE INTEREST RATE
INCREASLS . THE MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTERESY *»~TE DECREASES, THE MONTHLY PAYMENTS WILL RBRE LOWER.
ON THE DAT.‘’2) SPECIFIED BRLOW, I MAY CONVERT THE ADJUSTABLE
RATE LOAR INTC A FINED RATE, LEVEL PAYMENT, FULLY AMORTIEING
LOAN.

ADDITIORAL COVENANTS. . I~ addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as

follows:

. INTEREST RATE AND MONTHLY PAYMENT CAANGE

Tha Note provides for an dinicial daverest rate of ___7.7%Q __%. The Rote
provides for changes in the interest ratuy sand the monthly payments, as followsa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGESR

(A) Change Datea

The interest rate I will pay may change on the £irot day of _JULY T '
1991 , and on the first day of every twelfth {12th) mon.:- thereafter. Each date
on which my interest rate could change is called a "Change Daze."

{B) The Index

Beginning with the first Change Date, my interest rate wili e based on an
index. The "“Index®™ is the weekly average yield on Unilted ‘Ststes Treasury
securities adjusted to a constant maturity of cne (1) year, as made srailable by
the Federal Reserve Board. The most recent Index figure available as uvi the date
forty-£five {45) days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new
indax which is based upon comparable information. The Note Holder will give me
notice of this choice.

{C} Calculation of Changas

Before each Change Date, the Note Holder will calculate my new interest

rate by adding THO AND 75 / 100 percentage peoints (_2,.780Q %) to
the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.1253%). Subject to the

timitations in paragraph (D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that (L
would be sufficient to repay the unpaid principal that I am expected to owe atC&

the Change Date 4in full on the maturity date at my new interest rate in’_
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UN®FFICIAL:CORYS,

substantially equal payments. The result of this calculation will be the new
amcount of my monthly payment.

(D) Limits of Interaest Rate Changea

The interest rate I am required to pay at the first Change Date will not be
greater than 9.750 ¥ or less than 5.75Q0 %*. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by more than two
percentage points (2.,00%) from the rate of interest I have been paying for the
preceding twelve (12) months.

There is a limit of six percentage points (6.00%) on the amount by which
the interest rate may increase or decrease from the initial interest rate over
the entire term of the lecan. If a change in the Current Index would otherwise
cause the new interest rate to exceed the twe percentage points (2.00%) or six
percentage points (6.00%) rate adjustment limitations, the unused portion of such
increase or decrease will not be carried forward and applied to change the rate
in future years. My interest rate will never be greater than 13.750 %, or
less than 2£.750 %, even if I exercise my option to convert to a fixed rate.

(E) Vifective Date of Changes

My new “iricarest rate will become effective on each Change Date. I will pay
the amount of my -Tew monthly payment beginning on the fixst monthly payment date
after the Change Duts until the amount of my menthly payment changes again.

(F) Notice oi r‘banges

The Note Holder ¥1il)l -deliver oxr mail to me a notice of any changes in my
interest rate and the amcant of my monthly payment before the effective date of
any change. The notice will .nclude information required by law to be given me
and also the title and telephor=s nunmber of a person who will anawer any questions
I may have regarding the notice. If I may convert my loan as provided in Section
5 of the Note, the notice will(al)s~ include the following information regarding
conversion on the Change Date:

(i) the fixed interest' r~te I will pay if I chocse to

convert my lcan to . 1lixed interest rate loan;

(ii)} the amount of my new —mwunthly payment at the fixed rate

of Jdnterast;  and
(iii) the date by which I muiit’ execute and deliver to the

Note Holder all documents #hft. the Note Holder requires
to effect the conversion.

The first five notices will alsoc remind mwe of my option to convert to a
fixed rate on the first day of any month startiag, with the first Change Date
through and including the f£ifth Change Data. I nay rall the Lender fifteen (15}
or more days before the first day of any month at (403} 533-4536, to give notice
of my intenticn to exercise my coption to convert, as . iong. as the conversion date
is the first day of & month between the first and "£'fth Change Dates. The
information specified in clauses (i), (ii) and {(iii) abova2 will be given to me at

that time,

B.  CONVERSION TO_F¥IXED INTEREST RATE

The Note alsc provides the Borrower an option to convert the adjustible rate loan
into a fixed interest rate loan as follows:

5. FIXED INTEREST RATE OPTION

(A} Option to Convert to a FPixed Rate

I have a "Conversion Opticon" which I can exercise if I satisfy the
conditions described in this Section 5{(a) and I am mnot in default. The
Conversion Option is my option to convert the interest rate I am required to pay
under Sections 2 and 4 of the Note from an adjustable rate to a fixed rate.

The conversion can only take place on the first Change Date or on the firat
day of each month thereafter until and including the fifth Change Date. The date
on which my interest rate converts from an adjustable rate to fixed rate is
called the "Conversion Date."

If I want to exercise the Conversion Option, I must first meet certain
conditiona. Thogse conditions are that: {a) I must give the Note Holder notice
that I am deing so at least fifteen {15) days before the Conversion Date: (b)

AFB
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on the Conversion Date, I am not in defaunlt under the Note or Security
Instrument; (c)} by the Conversion Date, I must pay the Note Holder a conversion
fee of $250.00; and (d) I must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

(B} Calculation of Fixsd Rate

My new, fixed intereat rate will be equal to the Federal National
Mortgage Association’s regquired Net Yield for _THIRTY (3Q) yvear, fixed rate
mortyages covered by sixty (60) day mandatory delivery commitments that was in
effect as of tha date forty-five (45) days before the Conversion Date, plus five
eighths of one percent (0.625%) (or seven-alghths of one percent (0.875%) 1if the
original leocan amount is over $187,450 on a single family home or if the property
is a cooperative apartment). Information ‘about this _ TEIRTY {30) vear Net Yield
is available through the Federal National Mortgage Association, 33%00 Wisconsin
Avenue, N.W., Washington, D.C., 20016. If this required _THIRTY (30) year Net
Yield is not availlable, the Note Holder will choose a new index which is based
upon comparable information to determine the fixed interest rate,

{C) Ditermination of New Faymant Amount

If I ciirfuse to exercise the Conversion Option, the Note Holder will
determine the ‘amiunt of the monthly payment that would be sufficient to repay the
unpaid principal’ 5 cam expected to owe at the Converaion Date in £ull on the
maturity date at my new fixed interest rate in substantially equal payments. The
result of this calcalation will be the new amount of my monthly payment.
Beginning with my ficrst rmonthly payment after the Convexgion Date, I will pay the
new amount as my monthly piyrsent until the maturity Qate.

C. FUNDS FOR TAKES AND INSTRANCE

The second paragraph of the Uaifcrm Covenant of the Secqrity Instrument is
amended to read as follows:

The Funds shall be held/ in' an dinsgtitution the deposits or
accounts of which are insured ¢ guaranteed by a federal or state
agency {(including Lender if Lende- /i3 such an institution). Lender
shall apply the Funda to pay the estrow items. Lender may nct charge
for holding and applying the Funds, analyzing the account ox
verifying the escrow items, unless the’ Lenhder pays Borrower interest
oan the Funds and applicable law permirs Lender to make such a
chaxge. A charge assessed by the Lendex 4in connection with
Borrower’s entering into this Security Instrumerc to pay the cost of
an independent tax reporting service shall /rot be a charge for
purposes of the preceding sentence. Borrower anvd Tander may agree in
writing that interest shall be paid on the "Fraods. Unless an
agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interzst or earnings
on the Funds, Lender shall give to Borrower, without charge, an
annual accounting o¢f the Funds showing credits and d:bils to the
Funds and the purpose for which each debit to the Funds ‘w3 made.
The Funds are pledged as additional security for the sums gecored by
this Security Instrument.

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

(A) Until I exercise my Conversion Option under the conditions stated in
Section 5 of the Note, Uniform Cevenant 17 shall be as follows:

f of .

if all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest is sold or
transferred) without immediate payment in full of all sums
secured by this Security Instrument, Lendexr may <all all such
sums immediately due and payable.

If Lender exercises this 1*ght, ULender shall give
Borrower notice of acceleration, “he notice shall provide a
period of not less than thirty (39) days from the date the
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notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pemmitted by this
Security Instrument without £further notice or demand on
Borrower.

Lender shall not exercise this right 4if: {a) Borrower
causes to be submitted to Lender infoxmation required by
Lender to evaluate the intended transferee as if a new loan
were being made tu the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the tranaferee
to sign an assumption agreement that is acceptable to Lender
wnd that obligates the transferee to keep all the promises and
rgreements made in the Note and in this Security Instrument.
Bcrrawar will continue to be obligated under the Note and this
Secvrcsil.y Instrument unless Lender releases Borrower in

Writin', %

(B) If I exeriise my Conversion Option under the conditions atated in
section 5 of the Note, vniform Covenant 17 described in (A) above shall then
cease to be in effect, ans Lniform Covenant 17 shall instead be as follows:

Transfer of the 2roperty or a Peneficial Interest.

If all or any pfit of the Property or any interest in it
is scld or transferiei-(or if a beneficial interxest is scold
or transferred) withou: wrimediate payment in full of all sums
secured by this Security’ [nstrument, Lender may call all such
sums immediately due and pay<ule,

If Lender exercises (this right, Lender shall give
Borrower notice of acceleraticn. The notice shall provide a
period of not less than thirty (30) days from the date the
notice is delivered or mailed witli3n which Borrower must pay
all sums secured by this Security Lpsatrument. If Borrower
fails to pay these sums prior to/ the expiration of this
period, Lender may invoke any remelies permitted by this
Security Instrument without further notize or demand on

Borrower.

K. EFFECTIVENESS CF PROVISIONS

Upon Borrower’s delivery of the executed documents required ly the Note Holder to
aeffect conversion to a fixed interest rate, Section (A) above siall cease to be

effective.

BY SIGNING BREIOW, Borrower accepts and agrees to the terms (and covenants
contained in this Adjustable/Convertible Rate Rider.

%‘ Rw [(Seal)

SALWACH -Borrower

~Borrower

[Seal] [Seal]}
-Borrower

~Borrower

-~ [Sign Original Only]

AFB

CLOSING DOCUMENT - PD - C-1612 PAGE 4 OF 4 1/1/90
ST&L# CHM205-4







