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E. Restrictions on Tranaloru NQA For E JuQJALWGQQEeMJ Keeping the Premises free from
Mortgagor agrees that

substantial linancing liens, and. or allowing Mortgagee to raise the interest rate and to collact assumption fees,

ce, further encumbrance or other transler of title to the Pramises, or any interest therein (whather voluntary or by
onsent, shall be an Everi ol Default hereunder.

ng the generality of the foregoing, the occurrence at any ime of any of the

1. shall be deemad 1o be an unpermitted transfer of title lo the Premises and

any sale, conveyan

operation of law] without the Morigagee’s prior writien ¢
For the purposes of this paragraph E and without limiti

followihg events, without Mortgagee’s prior written congen

therefore an Event of Default hereunder:

{i) any sale, conveyanca, assignment, or other transfer of, or the mortgage. pledge. or gramt of a security interestin, allor any partof the
tegal and/or equitable title to the Premises including, without limitatior, all or any part of the beneficial interes! of a rustee Morigagor,

y
ny sale, conveyance, assignment, or other ransfer of, or the morngage, pledge, or gran! of a security interest in, any shares of stock

of a corporate Mortgagor, a corporation which is the benehciary of a trustee Morgagor; or

{iil) any sale, conveyance, assignmant. or ather transtar of, or the marigage, pledge, or grant ol a sacurity intecast n, any general
partnership iMerest of a partnership Mortgagor or a partnership benehciary ol atrustee Mongage, a partnership which s a genaral
periner in a parinership Morgagor, a parinership which i1s a general pariner in a parnnership bensgficiary of a rustee Morlgagor, a
partnership which is the owner of substantially all of the capital stock of any corporaton descnbed in paragraph 1(E,{»; above, of any
other partnership having an interest, whether direct or indirect, in Mortgagor; or
if Mortgagor, beneficiary or any other person shall modify, amend, terminate, dissolve or in any other way alter its trust, corporate or
partnership existance or fall from good standing of conveay, transfer, distribute. lease of otherwse gdispose of alt or substantially alt of

its property, assels or business.

Any such sale, iransfer, assignment, conveyance. laase, iien, pledge. mongage rypothecanon or any other emcumbrance or
alionation of contract or agraement o do any of the foregoing sha be ... ana «ed ans ol no force or elffect. but the anempied
making thereod shali, at the oplion of the Martgagee, constitute an Event of Default nereunder. Any consent by the Morngages, or any

waiver of an Ev.rt of Default, under this paragraph 1{Ej shall nct constitute a consent to, or warver of any nght, remedy or power of
the Mortgages uoun a subsequent Event of Detaul under this paragraph 1{E).

2. MORGAGEE'S PEP-ORMANCE OF DEFAULTED ACTS. in case of delaull herein, Morigagee may bul need not, at any ime
subject to the provisions ofunis Mortgage, make any paymen? or perform any act herein required of Mortgagor in any form and manner
deemed expedient by Morcurae, and Morigagee may, but need not, make full or partial payments of principal o interest on prior
encumbrances, if any, and prirchase, discharge, compromise, or settle any tax fien or other prior or junior ien or title or claim thorsol, or
redesm from any tax sale or forie’.uia alfecting the Premises o+ contesl any tax or assessmant. All monies paid or ncurred in conneaction

her monies advanced by Mortgagee to protact the Premises and the lien hereof, shall be so

thergwith, including attorneys’ fees, asid any nt
much additional indebtedness socul ed iaraby, and shall become immediately due and payable by Mongagor lo Mortgagee without notice

and with interest thereon al the Delaut F.ale as defined herain. inaction of Mortgages shall never be considered as a waiver al any right

accruing 1o it on account of any defaui' sn the part of the Morigagor

3. EMINENT DOMAIN. So long as any partinn of the principal balance evidenced by the Mortgage Note remains unpaid, any and all
awards heretotorae or hereatter made or to ba = 4c'S {o the present and all subseguentowners of the Pramises, by any governmenial or other
tawful authority for taking, by condemnation ¢’ emirant domain. of the whote or any part of the Premisas or any improvemeant located
thereon, or any easement therein or appurienant t1ere’o (including any award from the United States Government at any time after the
allowance of the claim therefor, the ascertainment of the amount thereo! ana the issuance of the warrant for paymeni thereol), are hereby
assigned by Mortgagor to Mortgagee, to the extent of thi2 uiipaid indebtedness evidenced by the Mongage Note, which award Mortgagee is
hereby authorized o give appropriate receipts and acquicices therefor, and subject o the terms of paragraph 24 hereol, Morigagee shall
apply the proceeds of such award as a credit upon any posun/st the indebledness secured hereby or, al its option permit the same to ba
used to repair and resiore the improvements in the same miner as set forth in paragraph 24 hareo! with regard ta insurance proceeds
receivad subsequent to a fire or other casualty 10 the Prenises~ Mortgagor shall give Mortgagee immediale notice of the actual or
threatened commencement of any such proceedings under cond(mnzton or eminent domain, affecting all or any partof the sard Premises
or any easement therein or appurtenances therseof, including sevesansa and consequental damage and change in grade of streets, and
will deliver to Mortgagee copies of any and all papers served in conne :tic.a with any such proceedings. Mongagor shall make, execute and
deliver to Mortgagee. at any time or limes upon reguest, iree. clear and discharged of any encumbrances of any kind whatsoever, any and
allfurther assignments and. or instruments deemed necessary by Mortgagze ler the purpose of validly and sufficienily assign:ng ail awards
in accordance with and subject 1o the provisians nereof, and other compensati~. herelofore and hereatter 1o be made to Mortgagor for any
taking. either permanent or temporary, under any such proceeding. Notwihstunring anything aforesaid o the contrary, Mortgagor shall
have the sole authority to conduct the defense of any condempation or eminen. fomain proceeding and (so long as the amount of any
condemnation or eminent domain award exceeds the unpaid principal balance evidenccd by the Mortgage Note| the sole authority to agree
to and/or accept the amounts, terms, and conditions of any and all condemnation o em nent domain awards. ;

4. (A) ACKNOWLEDGEMENT OF DEBT. Mortgagor shal furnish. from time to ima. wrtlun thirty (30) days afier Morigagee's request. a ;
written statement of the amount due upon this Morigage and whether any ailleged offue:s or detenses exist aganst the indebledness
secured by this Mon"gage.

{8} Furnishing of Financial Statements to Mortgagee. Morigagor covenants and agrees ‘nal it will keep and mantain books and
records of account in which full, true and correct entrias shall be made of all dealings ana tra 1sections reiative to the Premises, which
books and records of account shall, al reasonable umes and on reasonable notice, be open (o the inspeaction of the Morigagee and its
accountants and other duly authorized representatives Such books of record and account shal.b? kept and maintained in accordance
with the generally accepted accounting principles consistently applied.

Morigagor covenants and agrees upon Mortgagee s request to furmish 10 the Mortgagee, within miiety /30) days lollowing the end of
evary fiscal year applicable to the operation of the improvements on the Premises, a copy of awapon.of the operations of lhe
improvernents on the Premises for the year then ended. to be certitied by a general panner or the chret'nn ancial officer of Mongagor,
satistactory to the Morlgagee, including a balance sheet and supporting schedules and containing a detaiel ~iatement of ncome and
expenses. Each such certificale to each such annual report shall certfy that the cerifying pary examined such records as were
deemed necessary for such certification and that those statements are true and correct and complete. .

5. ILLEGALITY OF TERMS HEREOF. Nothing here:n or in the Mortgage Note contained nor any lransaction reialed thereto shall be "
construed or shall so operale either presently or prospecuvely, {a) to require Mortgagor to pay interest al a rate greater than is now lawful in
such case to contract for, but shall requite payment of snterest only to the extent of such lawful rate, or {b) to require Mortgagor to make any
payment or do any act contrary 1o law, and if any clause andg provisian herein contained shall otherwise so operate to invalidale this
Mortgage, in wholé or in par, then such clause or clauses and provisions only shail be held for naught as though not herein contained and
the remz:]indef of this Mortgage shali remain operative and in full force and effect, and Mortgagee shall be given a reasonable timeto correct
any such errar.

6. SUBROGATION. In ihe event the proceeds of the loan made by the Morigagee to the Mortgagor, or any part thereof, or any amount
paid cut or advanced by the Mortgagee, be used diwectly or indirectly lo pay oM, discharge, or satisty, in whote or in part, any pricr lien or
ancumbrance upon the Premises or any part thereof, then the Martgagee shall be subrogaled to such other lien or encumbrance and to any
additional security hald by tha hoider thereof and shall nave the benelit of the priority of all of same.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mortgagor, within five (5) days after request by mail,
shall exacule, acknowledge, and deliver to Mongagee a Security Agreemeni, Financing Statement, or other similar security instrument. in
form satistactory to the Mortgagee. and reasorably satisiactory to Morigagor and conforming fo the terms hereof covering all property of
any kind whatsoever owned by the Mortgagor. which, in the sole cpinian of Morlgagee, 1s essential to the operation of the Premises and
concerning which there may be any doubt as o whather the title Ic same has been conveyed by or a security interesttherein perfected by
this Mortgage under the laws of the State of lllinois and will lurther execule, acknowledge, and deliver any linancing slatement, affidavit,
continuation statement or certificate, or other documents as Morilgagee may request in order o perfect, preserve, maintain, continue, and
extend the security instrument. Mcrtgagor further agrees to pay Mortigagee, on demand, alt costs and expenses incurred by Mortgagee in
connection with the recording, filing, and refiling of any such document This instrument is inlended by the parties lo be, and shall be
construed as, a security agreement, as thatterm is delined and used in Anticle 9 of the Illinois Uniform Commercial Code, as amended, and
shall grant to the Morigagee a securily interestin thal portion of the premises with respect1o which a security interest can be granted under
Article 9 of the lllinois Unform Commercial Code, as amended. which security interest shall aiso include a security interest in the personaity
described in Exhibit 3 attached hereto and made a part hereof. a security interest in all other tangible and intangible personal property,
including without limitation, to the extent of the Mortgagor's present or future interest, all licenses, permits and general intangibles now or
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hereafer located upon the m?ﬁm %&%ﬁ wm@;@rpm future operation upon such property,
and a securlty interest in the I 5u polici or nitg all or any parn of such coflateral.

8. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS. Upon the occurrence of an
Event of Default hereunder Mortgagee is hereby authorized subject to the terms of and provisions of this Morigage. to make or advance. in
the ptace and stead of the Mortgagor, any payment relating to taxes, assessmaenis, water rates, sewer rentals, and other governmental or
municipal chargos. fines, impositions, or llans asserted against the Premisaes and may do s0 according to any biii, siatement.‘or estimate
procured form the appropriate public office without inquiry it the accuracy of the bill, stafemant, or estimate or inlo the validity of any tax,
assessment, sale, forfeiture, tax llen, or titie or claim thereof, and the Morigagee is further authorized 1o make or advance m the placs and
stead of the Morigagor any payment relating 10 any apparem or threatened adverse litle, lien, stalemant of lien, encumbrance, claim. o
charge; or payment otharwise relating to any other purpose hareain and hereby authorized but not enumerated in this paragraph, and may
do so whenever, in lis reasonable judgment and discretion, such advance or advances shall seem necessary or desirable {0 profect the tull
security intended to be created by this ingtrument, and, provided further, that in connection with any such advance, Mortgagee. in its option,
may and |e hereby authorized to obtain a continuation report of title or tile insurance policy prepared by a title msuranca company of
Mortgagee’'s choosing.

De?g suugra!tadvances and indebtadnass authorized by this paragraph shall be repayable by Mortgagor upon demang with iInerest al the

U 9.

9. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION.

(A} I, by the laws of the United States of America or of any state or subdivision thareof having junisdiction over the Morigagor. any lax is due
or bacomaes due in respect of the issuance of the Morigage Nota, the Mortgagor covenants and agrees to pay such lax in the manner
required by any such law. The Mongagor turther covenants to reimburse the Morgagee for any sums which Morigagee may expend by
reason of the imposition of any tax on the issuance of the Mortgage Nole

{B) In the event of the anactment, after this date. of any law of the state in which the Premises are located deducting from the value of the
iand for the purpose of taxation any lien thereon, or mposing upon the Mongagee the paymaeni of the whole or any part of the 1axes of
assessments or ch’.rqes or lens harain required 1o be paid by Mortgagor, or changing in any way the laws relatng 1o the taxation ol
morigages or deb. s¢ cured by morigages or the Morgagee's inerast in the Premises, or the manner of collaction ol 1axes, so as to
affect this mortgage or the deb! secured hereby or the holder thereof, then, and in any such event, the Mongagor, upon demand by the
Monga?ee. shall pa; s::0h taxes or agsessment or reimburse the Mortgagee therefor: provided however, that i i the opinion of
counsslor the Morigagee (i it might be unlawtul 10 require Morigagor to make such paymen; or {ii) the making of such payment might
resull in the Imposition ot ir .ery81 beyand the maximum amount permitted by law: then and in any such event, the Morigagee may efect,

rom;? in w':!ﬁnr!mg giveno %« worlgagor, to deciare ail of the indettedness 1 be and becomae due and payable sixty (60} days from the
ving of suc ce.

10. PURPOSE OF LOAN. Morigugo' ‘(as advisad by its benseficiaryfies) if Morigagor is a fand trust, if such i the case] reprasents.
understands and agrees that the oblige 4018 secured heraby constitute a business loan as defined in this paragraph. This Morigage Nole is
an exempt fransaction under the Truth- I Zending Act. 15. U.S.C , paragraph 1601 et. seq. and this Mortgage Note and this Morgage which
{s secured thereby ars to be construed and poyamad by the laws of the State of lilinois and that the entire proceeds of the Morigage Nole
shall be used for business gurpoaas as definve”, in paragraph 68404 Sec. 4{c), Chap. 17 of the llinois Rewsed Stawnes.

11. MORTGAGEE'S RIGHT OF INSPECTIC M. The Mortgagee and any persons authorized by the Mortgagee shall have the right o
antor upon and inspect the Premises at all reasonatse hmes; and it, at any tima after default by the Morgagor in the performance of any of
the tarms, covenants, or provisions of this Mortgage or the Mortgage Note or the Loan Documents, the Management or mainienance of the
Premises shall be determined by the Mortgagee 1o o, unsatisfactory, the Mortgagor shali amploy (or the duration of such defaull, as
managing agent of the Premises, any person from ti»% *= time designated by the Morigagee and Morigagor shall be liable for any
in

spaction fee.

12. REPRESENTATIONS AND WARRANTIES. Mortgar, i hereby representis [and i the Premises are vesied in a tand tust. the
beneficlary(ies) hereinafter named, by directing Morigagor 10 execu'e and deliver this Mortgage and by joimng in the execution of this
Morigege, to the best of their knowledge representis) and warrant/s}] it Morigagee as of the date hereol and as of all dates hersatier that:

(a) rghip.Mortgagor owns the entire Premises and no persan orentity. other than Morigagor and the Morigagee has any interest
{direct or Indirect, cokateral ot otharwise} (other than the fessee ¢ ie7.sehoid interast) in the Premises;

{bj Use of Mortgage Procsads. Morigagor intends fo utilize, and 1s atitizing. the proceeds of the indebledness awvidenced by the
Mortgage Note and secured hereby for its business purposes;
{¢} Unirue Statements. Mortgagor has not made any untrue statemetd o. false disclosure to Morigagee 1o induce o to 1Ssue is
Commitment Letter with respect 1o its financial status or ability to repay twe iInJebtedness or perform the covenants contained in the
Loan Documents specified in the Mortgage Note, or omilted to state a mater .2 acl necessary fo make stalements made or matiers
disclossed 10 Mortgagee, in light of the circumsiances under which said staiements-.:ere made or matiers discipsed, not misleading.
Default Under Agresments. Mongmngot in default under any agreement i¢ which it is a party. the ettect of which will materially
and adversely affect performance by or of its obligations pursuant to and o= crntemplaled by the iarms and provisions of the
aforesaid Commitment Letter, the Mortgage Note, of any of the Loan Documents ‘. rein specified, and the consummation of the
transaction{s) herein and therein contemplated, and compliance with the 1erms hereof and it arecf will nol violale any presently existing
appiicable order, writ, Injunction, or decree of any court or govermnmeniat department, com.nission, bureau, agency, of instrumentality,
ana will not conflict with, be inconsistent with, or result in any breach of any of the terms, St veriants, conditions, or provisions of. ot
constitiie a default under any articles, by-iaws, partnership agreement, indenture, mortgaye, Gced of trust, instrument, document,
agreement or contract to which Morigagor may be bound; and ] _

‘o beinvoived in, any aclions.

{a] Proceedings and insurance. Mortgagor is not involvad, or to the best of s knowledge, is not threaler.ec ‘ C
them of the Premises before any court or governmental, adminisirative. regulatory, adjudicating, or

sufits, or proceedings aflectin
o? any kind which is not covered by insurance. and which will malerially aiieC’ peormance by Morigagor

arbitrational body or agency i
of its obligations pursuant to this Mortgage. the Mortgage Note. or the Loan Documents specified theruin:

{h Mortgagor Duly Organized. Morigagor has been duly organized and is in good Standing under ‘0% iaws of the State of
Il1lincis _;has fegal authority to bind Mortgagor: that this Morigage, Morigage Note (and any othue Lzan Documents) are

valid and enforceable in accordance with thelr terms; _ )
{g) Condltion of Premises. The buildings are in high quality physical order, repair and condition. are structuratly sound and wingd and
waler tight, and all plumbing, elactrical, heating, ventilation, air conditioning, elevalor and other mechanical systems and equipmeniare

in operating order, repalir and condition; ) v _ )
{h) Taxes. Morgagor has filed aff federal, state, county, and municipatincome tax returns required 1o have been $ed by it and has paid all
taxas which gave become due pursuant to such returns or pursuantio any assessments received by il and Mortgagor does hot know

of any basis for additional assessment in respect of such taxes: »
{ii Litigation. There is not now pending against or affecting Morigagor. Beneficiary or any Guaranior of the Morgage Nole or the
Pramisas nor, to the knowledge of Morigagor, is there threalened, any action, suil or proceeding at faw ot in equity ot by or before any
administrative agency which if adversely determined would materially impair or affect the financial condition of operation of Mortgagor,

Beneficlary, or any Guarantor of the Mortgage Note or the Premises.

{i} Existing Leases. All existing leases affecting the Pramisos are in {ull torce and eflect and neither Lessor nor Lessee are in delautt
thereunder and no Iessee has any claim for ary deduction or setoff against rent and ail leases contam subordinalion provisions
requiring lessees to subordinate their leasehoid interest to this Mortgage, and all Leases are valic anc enforceable in accordance with
their terms; _

Al permits, certificates, approvals and licenses required for or »n connection with the ownership. use.

{k} Permits and Approvals. ! ses : ] .
occupancy or anjoymen of the Premises or in connection with the organization, exisience, and conduct of fie business of Morigagor

{d

a—

have been duly and validly issued and are and shaft at all times be in full force and effect: ) ‘

{il Zoning. The Premises are duly and validly zoned as to permit the current use, occupancy and operation of the Premises and such
is final and uncondition ysith r@spoct thereto. The
es comply with the requirements, stand
in all particufars including but not iimited to,

{m) Utiiities. All utilty services necessary and sufficiem for the full use, occupancy and operation of the Premises are availabte 10 and
currenty

al and in full force and eftect. and no anacks are pending or threatened
ards and limilations set forth in the applicable zoning ordinance and other applicable

zonlnF
S
bulk, density, height, character, dimension, location and parking restrictions of

Prem

sarvicing the Premises without the necessity of any off-site improvements or further connection cosis.

-
’
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Brok Commissions §n t E*Qiﬁ‘lgle @EIM theypayment of any brokerage
O it r 100s MM@O& be dis 3 ag e r 4 F hajpary

commissions or fees in con ' .
(o} Mazardous Waste, Etc. That the premises are Iree of any asbestos and the premises have not been used for the purpose of storing,

sal or treatinent of hazardous substances or hazardous waste, and there has been no surface or subsuriace cortamination due

dis

fo the storing, disposal or treatment of any hazardous substances, hazardous wastes or regulated subslances as those terms are
detined in the Comprehensive Environmentai Response, Liability and Compensation Act, 42 U.S.C. 9601 et seq.. the Rasource
Conservation and Recovery Acl, 42 L.S C. 6901 et seq., and the Environmental Protection Acl, lll. Rev. Stat. 1985 {supp. 1886 and
1987) ch. 111-1/2 par. 1101 @f seq., and neither Mongagor nor any and all previous owners of the real estate have received any

notification of any asserted present or past faiiure to comply with any such environmental protection laws or any rules or regulations
adopted pursuant therete. Morigagor shall immediately nolify Morigagee of any notice or threatened aclion from any governmental
agency or from any tenant under & lease of any portion of the premises of a failure to comply with any such environmental protection

laws and with any rules or regulations adopted pursuant thereto
13. DEFAULT AND FORECLOSURE ] _
{A) Events of Default and Remedies. The following shall constitute an Event of Default under this Mongage: » )
{i) Fallure to Provide Insurance. Any failure to provide the insurance specihed in paragraphs 1{C){i} and 1{C}{i1} herein;
{iij Default in Payment of Principal or Interest. Any default in the payment of principal and or interest under the Mortgage Note
secured hereby which default or faifure remains uncured for a period of ten {10] days; or
{iiij Default in Performance of Convenants or Conditions. Any default in the performance or observance of any other term,
covenant, or condition in this Mortgage, or in any other instrument now or hereafter evidencing or securing said indebtedness which

defauit continues for thirty {30) days: .
(lv) Voluntary Bankruptcy Proceedings. If the Martgagor, any Beneficiary or any Guarantor of the Mortgage Note shall file a petition

in voluntary bankruptcy or under Chapter 7 or Chapter 11 of the Federal Bankrupicy Code or any similar law, stale or federal,
whether now or hereafier existing, which action is nol dismissed within thirty {30} days; or

{v) Admisslon of Inroivency. if the Mortgagor, iny Beneficiary or any Guarantor of the Morigage Nate shal! fite an answer admitting
insolvency or in-.oity to pay their debts of fail to obtain a vacation or stay of involuntary proceedings within thirty (30} days after the
filing thereof, or

{vi) Ad]%dlcation of Pankruptcy. If the Morigagor, any Beneficiary or any Guarantor of the Morigage Nole shall be adjudicated a
bankrupt, or a frusters o1 a receiver shall be appainted for the Mon?agor. any Beneliciary or any Guarantor of the Mertgage Note
which appointment is-ie. relinquished within thirty (30) days for alt or any portion of the Premises or iis or their property in any
Involuntary proceedings: o )

(vii} Involuntary Proceedings. Any court shall have taken jurisdiction of alt or any portion of the Premises or the property of the
Morigagor, any Beneficiary or 7w Guarantor of the Mortgage Note, in any invaluntary proceeding for reorganization, dissolution,
liquidation, or winding up of the biortgagor, any Benaeliciary or any Guarantor of the Mortgage Note, and such trustees or receiver
shall not be discharged or such ju.isdiction relinquished or vacated or stayed on appeal or otherwise stayed within the thirty (30}

days afer appointment; or
{vill} Assignment for Benefit of Credito/s. The Mortgagor, any Beneficiary or any Guarantor of the Morigage Nole shall make an
assignment for the benefit of creditors, or'sk el admilin writing its or their insolvency or shall consent to the appointment of a receiver

or trustee or liquidator of all or any portion of ™2 Premises, of
{ix) Truth or Falslty of Warrantles. The uniruts of 1alsity of any of the warranties contained herein, or the Collateral Assignment of

Leasei{s) and Reni{s) given 10 secure the payment.of the Mortgage Note;

{x) Foreclosure of Qther Liens. If the holder of a‘un'or or senior mertgage or other lien on the Premises (without hereby implying
Mortgagee's consent 1o any such junior or seniurinorpage or olher lien) declares a default or institutes foreclosure or other
proceedings for the enforcement of its remedies thorsunder;

{xi} Damage or Destruction. If the Premises or any maerial par thereof is demoalished, destroyed or damaged by any cause
whatsoaver and the loss is not adequately covered by inzurance aclually collected and Mortgagor fails 1o deposit with the

Mortgagee the deficiency upon written request;

(xii) Avandonmaent. f the premises shall be abandoned.
ixil) Default Under Other Indebtedness. if the Morigagor, any beneiciary or the guarantor of the Mortgage Note shall be in default

under any other indebtedness, obligation. Loan Documents, comrulment letter or any Hability as svidenced to the Morntgagee;

[xiv) Material Adverse Change. Hf there occurs, in the judgment of tho'M:dgagee, a material adverse change in the net assets or
financial condition of the Mortgagor, any Beneficiary or any Guaranicr of 2 Mortgage Note as reflected on any updated financial
statement{s) or as disclosed by an audit required by Mortgagee. compured to such party's net asssels or financtal condition as
refiected on the financial stalement(s) submitted to Mortgagee as of the diicnerect,

(xv) Faise Representation. If any representation or warranty made by Mortgagor, vy Beneficiary or any Guarantor of the Mongage
Note or others in, under or pursuant io the Loan Documents shall be faise or misl *adir g in any respect on or at any lime after the date
when made or it any inaccuracy shall exist in any of the financial statements, opes=tirg information or other information furnished to
Mortgagee in conneclion with the L oan Documents;

(xvi) Fallure to Notity Mortgagee of Default or Faise Representation. If Morigagor, 7ty Beneficiary or any Guarantor of the
Morigage Note shall fail to notify Mortgagee in wriling as soon as it shall be practicable to do so upon learning that any

representation of warranty made by Mortgagor, any Beneficiary or any Guarantor of the |Aorigage Note to Mortgagee is false or e

misleading in any material respect or upon learning of the occurrence of any event which with'tre passage of time or the giving of
nolice or both would constitute an Event of Default under the Loan Documents;

(xvii) Fallure to Obtain Mortgagee’s Consent to Transfer or Financing. If Monigagor or any party(ie~; sct forth in this Morigage shall
make any unpermitied transter or financing in violation hereof;

(xviil) Judgment, Levy or Attachment. If any final judgment for the payment of money in excess of Five Vn.usand Dollars ($5,000.00)
shall be rendered against Mortgagor, any Beneficiary or any Guarantor of the Morigage Note or if any writ/arachment, levy, citation,
lien, or distress warran! shail be issued against the Premises or any part thereol or interest therein;

[xix) InabHity to Pay Impositions and Other Debts. if Mcrigagor shallfail to pay any of the Impositions when cue, 2~ H Mortgagor shall
suffer or permit any other accounts payable in connection with the Premises to become past due, or if Morigag st s.ny Beneficiary or
any Guarantor of the Martgage Note shall generally fail or be unable o pay its debts as they come due, or shaii admit in writing its
inabifity to pay its debts as they become due, or shail make a generail assignment for the benefit of creditors;

{xx) Other indebtedness. If Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note shall default in the due and punctuat
performance of any covenants, conditions, warranties, representations, or other obligation, including, without limitation, the
repayment of indebledress, under any documenis or instruments evidencing or securing any other indebtedness owed o
Mortgagee and shall fail to cure such default within the applicable cure or grace period, if any:

{xxi) Default under Leases. if Morigagor, any Beneficiary or any Guarantor of the Mortgage Note defaults under any Lease.

Upon the occurrence of an Event of Defauh, the entire indebtedness secured hereby, including, but not fimited to, principat and
accrued interest shall, at the option of the Mongagee and without demand or notice to Mortgagor, become immediately due and
payable with interest accruing thereafter on the unpaid principal balance of the Morigage Note at the Defaull Rate (as hareinafter
defined) and. thareupon, or at any ume afer the occurrence of any such Event of Defauli, the Mortgagee may proceed to foreclose
this Mortgage by judicial proceedings according to the statutes in such case provided, and any failure lo exercise said option shall
not constitute a waiver of the right to exercise the same at any other time.

{8) Expense of Litigation. In any suil o foreclose the lien on this Mortgage or enlorce any other remedy of the Mortgagee under this
Mongage, the Mortgage Note, or any other document given to secure the indebtedness represented by the Mortgage Note, there shall
be al?owod and inciuded as additional indebtedness in the judgment or decree, all expsenditures and expenses which may be palid or
incurred by or on bahalf of Morigagee for reasonabie altorneys’ fees, appraisers’ fees, outlays for documenlary and expert evidence,
sienographers’ charges, publication costs, survey costs and cost{which may be estimated as to items to be expended alter entry of the
decree}, of procuring afl abstracts of litle, title searches and examinations, title insurance policies, and similar data and assurances with
respeci to title as Mortigagee may deem reasonably necessary either to prosecute such suit or to evidence lo bidders at any sale which
may be had pursuant to such decree, the true condition of the title to or vaiue of the Premises. All expenditures and expenses of the
nature in this paragraph mentioned, and such expenses and fees as may be incurred in the protection of said Premises and the
maintenance of the lien ¢f this Mortgage, including the fees of any attorney affecting this Mortgage, the Mortgage Note or the Premises,
or in preparation for the commencement or defense of any proceading or threatened suit or proceeding, shall be immedigtety due and

payable by Mortgagor, with imterest thereon at the Datault Rate.
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(C) Morigsgee's Right of %M%L@Aﬁy %l@rﬁr‘b{ the provisions of lhis Marigage, the
right to in: o forecloBire pr oS whother L tha@nlirg principal Sum secured hereby is declared to be

Mortgagee has a
immediately due as aforesaid, or whether belfore or after the institution of legal proceedir;&s to forecliose the lien hereof, or before or
after sale thereundar, orthwith upon demand of Morigagee, Morigagor shall surrander 1o Morngagese, and Morigagee shall be entitted
to take actual mssess)on of the Premises or any pan thereci, personally or by its agent or attorneys, as for condition broken and
Mortgages, in its discretion may enter upon and take and maintain possession of all or any part of said Premises, together with alt
documents, books, records, papers, and accounls of the Morigagor or the then owner of the Pramises relating thereio, and may
exclude the Mortgagor, its agents or servanis, wholly therefrom, and may. in ils own name as Mortgagee and under the powers herein

ed:

{i} hold, opsrate, manage and control the Premises and conduct the business, if any thereol, either personally or by 11s agents, and with
full powsr to use such measures, lega! or equitable, as i its discretion or in the giscretron of ils successors or assigns may be
deegmed proper or necessary 10 enforce the payment or secufity of the avails, rents, issues. and profits of the Premisas including
actions for recovery of rent, actions in forcible detainer, and actions in distress for rent, hereby granting full power and authority to
axercise each and every ol the rights, privileges, and powers herein granted at any and all times hereatfter, wahout notice to the

+

(i} cancel or terminate any lease or sublease of management agreement for any cause o/ on any ground which wouid entitte
Mortgagor 1o cancel the same;

{lii} extend or modiy any then existing lease(s) or management agreement(s) and make new lease(s) or management agreement(s),
which extensions, modification, and new lease(s} or management agreament(s} may provide for terms o expire, of for options to
axtend or renew terms to expire, bayond the maturity date of the indebtedness hereunder and the issuance of a deed ordeedstoa
purchaser or purchasers al a foreclosure sale, st being underslood and agreed that any such lease(s} ang management
menus) and the options or other such provisions 10 be contained therein, shali be binding upon Morigagor and all persons

interasts in the Premises are subject to the lien hereof and shaif aiso be binding upon the purchaser or purchasers at any
foreciosure sale. notwithstanding any redemption from sale, discharge or the morigage indebledness, satistaclory of any
foreciosure dec e, of issuance of any certificate of sale or deed to any purchaser;

{iv} make a)l necessary rr proper repairs, decorations, renewals, replacements, alterations, additions, betierments, and improvements
o the Premises ag 0 *'origagee may seem judicious, fo insure and rainsure the Premises and all risks incidental lo Mortgagee’s
possession, opseratic n # vl management thereof, and to receive all avails, rents, issues and profits.

(D) Mortgagee's Determina? on of Priority of Payments. Any avails, rents, issues. and profits of the Premises received by the

agee afler having ‘ai=, possession of the Premises, or pursuant to any assignment thereof 10 the Morigagee under the
siona of this Mongage or o1 ury separale security documents orf instruments shall be applhed 1n payment of or on accounl of the
. in such order as the Murigigee (or in case of a receivership, as the Court} may determine:

{i) to the payment of tha operation sxrensas of the Premises, which shall include reasonable compensation to the Morigagee or the
receiver and its agent or agents, if mianagement of the Premises has been delegaled (o an agent or agents, and shall aiso include
lease commissions and othar compensation and expenses of seeking and procuring tenanis and entering intc leases, established
claims for dam , if any, and prem.ur s o insurance hereinabove authorized,

{ii} to the payment of taxes, special assessmants, and water taxes now due or which may herealier bacome due on the Premises, or
which may become a lien prior 1o the lien or'mi Mongagpe;

(i)} to the payment of all repairs and replacemanis, of said Premises and of placing said property in such condition as will, in the

ment of the Mortgagee or raceiver, make i soadily rentable;

(v} ‘o the payment of any indebtedness secured herelr-ar any deficiency which may resull from any foreclosure sus,

{v) any overplus or remaining funds {o the Mortgagor, the.r successors or assigns, as their righls may appear.

(E) Appointment of Recelver. Upon or al any time after i~ £ling of any complaint 1o foreciosure this Mortgage. the Coun may, upon
application, appoint a receiver of the Premises. Such appo ntmenl may be made either belare or after sale upon approptiale nolice as
provided by law and without regard to the solvency or insotven<y, ai the time of apphcalion lor such recewet, of the person or persons, f
anr. liable for the payment of the indebtedness secured hereby and without regard lo the then value of the Promises, and without bond
being required of the applicant. Such recaivar shall have the powe  10)ake possession, control, and care of the Premises and 1o collect
the rents, issues, and profils of the Premises during the pendency c!'s..ch foreclosure suil. and. in the case of a sale and a deficiency.
during the full statutory period of redemption {provided thal the period of /esemplion has nol baen waivad Dy the Morigagor). as wellas
during any further times when tha Morigagor, its heirs, administralors, ex7.cu ofs, successors, of lhe assigns, except for the infervention
ol such receiver, would be entitlad to collect such rents, issues, and profite, 2.« all other powers which may ba necessary or are useful
in such cases for the protection, pessession, conirpl, management, ang oparition of the Premises during the whole of said penod, to
exiand or modify any then new leasea{s) or management agreement{s), and io make naw lsase(s) or managemeni agreement(s}), which
extensions, modifications, and new laase(s) or managemaent agreement(s) may p/ovit e {or tlerms 10 expire, ot for options o lease(s] to
oxtend or renew 8rms 10 expire, beyond the maturity date of the Indeblednass hereunde:, it being undersiood and agreed thal any such
lease{s) and management agreement(s) and the options or other such provisions.c L3 conlained therein, shall be binding upon

Moﬂ?:a and all persons whose interasts in the Premises are subjeci 1o the lien herew £ad upon the purchaser or purchasers atany -
forec e

Gor
ure sale, notwithstanding any redemption from sale, discharge of the morigage ir.de’.edness, satisfaclion of any foreclosure
decree or ssuance of any certificate of sale or deed 1o any purchaser. :‘:.

3] ication of P
lowing order of priority: FIRST, on account of all cosis and expenses incident 10 the foreclosura yroceedings. including all such items

as are mentioned in paragraph |B) hereof; SECOND, all other items which. under the terms hereol, ~oistitute secured indebtedness
additional to that evidenced by the Morigage Note, with interest thereon at the Detfault Rate. THIRD., ¢ Il pricipal and interest (calculate
date the Default Rate) remaining unpaid on the Mortgage Note; and FOURTH, any overplus to Mortgay s, 7.0 £uccessors Ot 8s5igns, as

their rights may ap[)ear.

{G) Recision of or Fallure to Exercise. The (ailure of the Morigagee to exercise the option for acceleration o1 m.a’crity and/of loreclosure
following any Event of Detauli as aforesaid, or 10 exercise any other option granted to the Morigagee hereiince: in any one or more
instances, or the acceptance by Morigagee of partial payments hereunder, shall not constitute a waiver of any such ‘Tvent of Default nor
extand or affact any cure period, if any, but such option shaill remain continuously in force. Acceleration of matunty, once claimed
heraunder by Morigagee, may, at the option of Morigagee, be rescinded by written acknowledgment (o that effect by the Morigagee and
shali not affect the Morigagee's right 10 accelerale the maturity for any future Event of Default.

{H) Sale of Separate Parceis, Right of Mortgagee to Purchase. Inthe event of any foreciosure sate of said Premises. the same may be
aoid in one or more parcels. Morigagee may be the purchaser at any foreclosure sale of the Premises or any par thereof.

(I} Walver of Statutory Rights. Mortgagor shali not and will not (nor shall any beneficiary of Mortgagor; apply for or avail iiself ol any
appraisement, valuation, stay, exiension or exemption laws or any so-called "Moratorium Laws ', now existing or heteafier enacted. in
order to prevent or hinder the enforcement of toreclosure of the hen of this Morigage, but hereby waives the benelit of such Jaws,
Mortgagor, for itself and a! who may claim through or under it, including its beneficiary, waives any and all nght1a have the property and

estates comprising the Premises marshalled upon any foreclosure of the lien hereof ang agrees thal any court having jurisdiction 1o

guch lien ma'y_r'order the Premises soid as an entirety.
E COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS MORTGAGE, MORTGAGOR

INTHEEVENTOF T
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
ORFORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSON IT MAY LEGALLY
BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE DATE OF THE EXECUTION OF THIS
MORTGAGE AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF ILLINQIS, AND FOR ALL THAY IT MAY LEGALLY BIND WHO ACQUIRE ANY
INTERESTINOR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREQF, AGREES THAT WHEN SALE
1S HAD UNDER ANY DECREE QF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSORIN OFFICE, SHALL BE AND IS AUTHORIZED IMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE IS ENTERED, THE AMOUNT OF HIS BID THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID

s of Foreclosure Sult. The proceeds of any foreclosure sale ol the Premises shalf be distributed in the s

I
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MORTGAGED PROPERTYLJF!R\LQ)EMILT LQ %JH‘QFQ@ REXVQNANTS. AGREEMENTS OR

PROVISIONS HEREIN CONTAINED. _
{J} Default Rate. The term "Default Rate™ shall be the prime rate plus SIX {6%) percent (P + 6). The term prime rate means the prime
commercial rate of the Mortgagee, such rate being changed from ime lo lime as established or announced by Mortgagee. Prime does

not mean the lowest inferest rate offered by Morigagee from lime to time. .

14. ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Mortgagor hereby assigns and translers to Mortgagee all the rents, issues and
profits of the Premises and hereby gives 1o and confers upon Mortgagee the right, power, and authority 1o collect such rents, issues and
profits. Morigagor irrevocably appoints Morigagee its true and lawiul attorney-in-fact, atthe option of Morigagee at any time and fromtime to
time, after the occurrence of an Event of Delault and after Notice and the expiration of any applicable grace period, to demand, receive and
enforce payment, to give receipts, releases and salisfactions, and to sue, inthe name of Morigagor or Mortgagee, for all such rents, issues
and profits and apply the same to the indebtedness secured hereby; provided, however, thal Mortgagor shail have the right to enter into
leases for the Premises at rents not less than the geing rate for comparable space in the same community, collect such rents, issues and
profits (but not more than two months in advance, including any security deposits) prior to or atany time there is not an Event of Default under
this Mortgage or the Mortgage Note. The Assignment of the rents, issues and protits of the Premises in this paragraph is intended to be an
absolute assignment from Morigagor to Mortgagee and not merely the passing of a security interest. The rents, issues and profits are
hereby assigned absolutely by Morigagor 1o Morigagee conlingeni only upon the occurrence of an Event of Default under any of the Loan

instruments.

15. COLLECTON UPON DEFAULT. Upon any Eventof Default. Morigagee may at any time wthout notice, ether in person, by agent ot
by a receiver appointed by a court, and without regardtothe adequacy of ary security for me .noedtedness hereby secured, enter upon and
take possession of the Premies, or anK part thereof, in ifs own name use for of otr2-w~se collect such rents, Issues, and profits, including
those past due and unpaid, and apply the same, less cosls and expenses of operat<r and coltection, including reasonable attorneys’ fees,
upon any indebtedness secured hereby, and in such order as Monigagee may cetermine. The collection of such rents, issues and profits, or
the entering upon and taking possession of the Premises, or the application thereof as aforesaid, shall not cure or waive any default or
notice of dafault hereun-er or invalidate any act done in response ta such default or pursuant to such notice of default.

16. ASSIGNMENT OF LE£ASES. Mortgagor hareby assigns and transiers to Mortgagee as additional security for the payment of the
indebtedness hereby securza.all present and tuture leases upon all or any part ofthe Premises and 1o execute and deliver, attha request of
Mortgagee, all such further £5sirances and assignments in the Premises as Morigagee shall from time to time reas%nﬁ‘blyhrelguire.f "

ve and the holder of the

17. RIGHTS AND REMEL!Z% ARE CUMULATIVE. All rights and remedies herein provided are cumulati
gation secured hereby may recover judgment hereon, issue execution thersfor, and

Morigage Note sacured hereb;, an of every other obli . ; ; _ €
rasor to every other rightor remedy av itable atlaw or in equity, without first exhausting and without affecting or impairing the security of any

right afforded by this Morlgage.

18. GIVING OF NOTICE. Any notice o/ ¢amands which either party hereto may desire or be requiredto give to the other party, shallbe in
writing and shall be hand dalivered or rneied by cerlified mail, return receipt requested, addrassed {0 such other party at the address,
from time 10 time, by notice in writing, designate to

hereinabove or hereinafier set forth, or aisuch other address as either party hereto may,
d demands which are mailed shall be effectivety given two (2] business

the other party, as a place for service of notice: Al such notices an
d demands which are hand delivered shall be eﬁectivel%given on the date of such

days after the date of post marking. All such nciices an
delivery. In case no nother address has been sc sperifiad, notices and demands hereunder shall be sent to the following address:

To Mortgages:  Affiliated FHanik/N.rth Shore National
1737 W. Howard Stireet Chicagao IL 60EZE

Manufacturers Affilizted Trust Co. as Trustee U/T/A

To Mortgagor: N .
Trust Number N—-1114 dated 0&/01/1930
S$IZI W, Lawrence Avenue Chicagao Il €0B50

19. TIME IS OF THE ESSENCE. It is spacifically agreed that L me 15 of the essence of his Morigage. The waiver of the oplions or
obligations secured hereby shall not at any time thereafter be held w,Je abandonment of such rights. Except as otherwise specifically
required, notice of the exercise of any option granted to the Morigagea Farai%, or inthe Morigage Note secured hereby is nol required tobe

given.
20. COMMITMENT LETTER. Tha indebtedness evidenced by the Mofiguos tota apd secured hereby has been extended to Morigagof-: -
by Morigagee pursuant la the terms of a Commitment Letter dated . 225 issued by Morigagee and subsequently’ ==

accepted as set forth in such commitment. Ali terms and conditions of such Con.mtmani Letter are incorporated herein by raference as if v
fully set forth. :5'-:\
(¥

~m
\

21. COVENANTS TO RUN WITH THE LAND. All the covenants hereof shall run v/th the land.
22. CAPTIONS. The captions and headings of various paragraphs are tor conveniece 07y, and are nol 1o be construed as definingor {/

limiting in any way the scope or intent of the provisions thereof.
knowledge thal all negotations relativi: 1> the loan evidenced by the Morigage Note,

23. CONSTRUCTION. Mongagor does hereby ac

this Mortgage, and all other documents and instruments securing the Mortgage Note, took place’in the State of illinois. Mortgagor and

Mortgagee [by making the [can evidenced by the Mortgage Note] do hereby agree that the Mo/ ja9a Note, this Mortgage and all other

documents securing the Morigage Note shall be construed and enforced according to the faws ¢f thz.Siale of lllinois.

24. APPLICATION OF INSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS.

{A} In the event of any such loss or damage to the Premises, as described in paragraph 1{C)(i) hereo, b.u*gagor shall give immediate
notice to Mortgagee, and the Morigagee is authorized (a) to seftle and adjust any claim under ins Jrance policy(ies) which insure
against such risks or (b} to allow Morigagor 10 agree with the insurance company or companies on the.-=.nunt to be paid in regard to
such loss. In either case, Mortgagee is authorized 1o collect and receiot for any such money and Morgagar 18 aUthorized to execute the
proofs of ioss on behalf of Mortgagor, the insurance proceeds after deducting therefrom any expenses incuires i~ the collection thereof
{including the fees of an adjuster) may at the option of the Mortgages be applied as follows: (i) as a credit upun any portion of the
indebtedness secured hereby; or (ii} 1o reimburse Mortgagor for repairing or restoring the improvements, pruyided that Mortgagor
complies with each of the provisions specified in paragraph 24(BJ(i) through 24(B}iii} hereol, in which event the Mcrigagee shall not be
obliged 1o see to the proper application thereol nor shail the amount so released or used for restoration be deemed a payment on the
indebtedness secured hereby.

(B} Inthe event that Martgagee elecls to make the proceeds of insurance available for the resloration of the improverments so deamaged, no
disbursement thereof shall occur uniess Mortgagor is in compliance with aach of the following conditions:

{i} No Event of Default shall then exisl under any of the terms, covenants and conditions of the Mortgage Nole, this Mortgage, or any
other documents or instruments evidencing or securing the Morngage Note;

{ij Mortgagee shall first be given satisfactory proof thal such improvements have been fully reslored or thal by the expenditure of the
proceeds of insurance, and any sums deposited by Mortgagor pursuant 1o the terms of subparagraph (iiij hereol, will be fully
restored, free and clear of mechanic’s and materialmen’s liens, except for liens for which adequate provisions is made pursuantto
paragraph 1(Dj} hereof, within six {6} months from the date of such loss or damage;

(iii} Inthe event such proceeds shall be insufficien! to restore the improvements, Mortgagor shall deposit promptly with Mortgagee funds
which, togather with the insurance proceeds, would be sufficient 10 restore the improvements.

(C) The excaess of the insurance proceeds above the amount necessary to complele any necessary restoration shali, after completion of
the repair and restoration, be applied as a credit upon any portion, as selected by Morigagee, of the indaebledness secured hereby, but
the funds released by Mortgages for restoration shall in no event be deemed a payment of the indebtedness secured heraby.

(D) n the event Mortgagee shall elect to permit the Mortgagor to use such proceeds for the restoring of the improvements or in the event
Mortgagee shall elect to permit Mortgagor ta.use such proceeds for the restoring of the improvements, such proceeds shall be made
available, from time to time, upon Mortgagee being furnished with satisfactory evidence of the estimated cost of such restoration and
with architect's certificates, partial or final waivers of lien, as the case may be. contractors’ sworn statements, and ifthe estimated cost
of the work exceeds ten (10%) percent of the original principal amount of the indebtedness secured hereby, with all plans and
specifications for such rebuilding or resloration as Mortgagee may reasonably require and approve. No payment made prior to the final
completion of the work shall exceed ninety {90%) percent of the value of the work performed, from time to lime, and at ait timas the
undisbursed balance of said proceeds remaining in the hands of the Mortgagee shalt be at least sufficient to pay for the cost of the

A3

v
L]

131

compistion of the work, free and clear of any liens. In the avent of foreclosure of this Mortgage, or other transfer ¢! title to the Premises in
extinguishment of the indebtednass secured hereby. all right, title, and interest of the Mortgagor, in and to any insurance policies thenin
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force, and gny claims or MshLQnE El LCeI'Aj&B inQeQBSXme Mortgagee or any purchaser o1

{2) In the event that Morigagee elects to make avaifable to the Mortgagor the proceeds of any award for eminent domain to restore any

improvemnents on the Premises, no disbursement thereof shali occur unless Morigagor is in compliance with each of the followmng

{ii No Event of Default shall then exist under any ol tha terms, covenanis, and conditions of the Morigage Note, this Mortgage, of any
other documents or instruments evidencing or securing the Morigage Note;

(i) Mortgagee shall first be given satisfactory proof thal such improvemenis have been fully restored or that by the expenditure of such
award and any such sums deposited with Mortgagee pursuant to the terms of subparagraph {iii] hereof, will be fully restored, free
and ciear of afl mechanic’s and materiaimen's liens, except for liens for which adequate provision is made pursuant io paragraph
1(Dj hereol, within six {6) months from the date of such taking;

{bi) In 1?1?‘ avent such award shall be Insufficient to restore the improvements, Mortgagor shall deposit promptly with Mongagee funds

r with the award proceeds, would be sufficient to restore the improvements;

(ivi The rental income to be derived from the improvements, subsequenl to such taking by eminent domain, shall not adversely affect
the Mortgagor's ability 10 pay the indebledness evidenced by the Morigage Note;
{v) The disbursement of the award will be made according to those provisions of paragraph 24 which relate o the disbursemeni of

lnw&uranca ﬂ;.;reetds for repair and restoration of the improvements and the conditions precedent 1o be satisfied by the Morigagor
elo;
{vi) The excess of the proceeds of the award, above the amount necessary to complete such restoration, shall be applied as a credtt
m any portion, as selected by Morgagee. of the indettedness securad hereby, but the proceeds of the award released by
for resioration shall, in no event, be deemed a payment of the indebledness secured heraby.

25. FILI D RECORDING CHARGES AND TAXES. Mortgagor will pay all fiting, registration, recording and search and information
fees, and all expenses. incident fo the execution and acknowledgment of this Morigage and all other documents securing the Morigage
Note and all federal, #”ale county and municipal taxes, other taxas, duties, imposts, assessments and charges arising out of ot in connection
with the execution, detivery, filing, recording or registration of the Morgage Note, this Mortgage and all othet documents secursing the

ote and all pasinnmants thereol.
ee shall hava the right and oplion o commence a civil action to

N
%-JO(NDER Of ‘'HINANT. Afer an Event of Defautt, Monga'g
oreclosure and sale subject fo the rights of any tenan! or tenanis of

foreclose the lien on this Mu: (rag e and to obtain an order or judgment of
the Premises. The faliure o cin o7y tanant or tenants of the Premise as party defendant or defendants in any such civil action or the failura
of any such order or fudgment tc. 17 eclose thelr rights shall not be asserted by the Morigagor as a defense in any civil action instituted to
coflectthe i 888 SeCUrad e, ecy, or any par thereof or any deficiency remaining unpaid after foreclosure and sale of the Premises,

any statute or rule of law at any time uxisting to the contrary notwithstanding.

7. BINDING ON SUCCESSORS 2.# ASSIGNS. Without expanding the liability of any guarantor contained in any instrument of
Guaranty executad in connection herewith, this Morigage and all provisions hereol shall extend and be binding upon Morigagor and all
8 claiming under or through Mortgag or, un~* the word “morigagor” when used herein, shall include alt such persons and all persons
, whether or not such persons shall have executed the Mortgage Note or this

iabile for the payment of the Indebledness ot dry part thereo,
ge. The word “morigagee™ when used herri, shall include the successors and assigns of the Mortgagee named herein and the

Mortga gag
holder or holders, from time to time, of the Mortgag( Nota secyred hereby. Whenever used, tha singular number shall inciude the plural, and
the piural the singular. and tha use of any gender s=8" include all gengers
28. INSURANCE UPON FORECLOSURE. In case of an insured l0ss afier foreciosure proceedings have been instifuted, the proceeds
of any Insurance policies, if not applied in rabullding or rast)ring the buildings or improvements, shafl be used to pay the amount due in
with any decree of foreclosure angd any baisn.e shall be pa:d as the cournt may diect. In the case of loreclosure of this
Mortgage, tha court, in lis decres, may provide that the deci ee credilor may cause a new loss clause 10 be atlached to each casuafly
insurance policy making the proceeds payable lo decree credilorr, antt any such foreclosure dectee may further provide that in case of one
or more rademption under said decree, each successive redenplor may cause the proceding loss clause attached 10 each casualty
insurance policy to be cancelied and a new loss clause 1o be atiachud intrelo, making the proceeds thereunder payabie 10 such retemptor.
In the avent of forsclosure sale, Mortgages is authorized, without the ~2nzant of Moftgagor, to assign any and all insurance policies to the
rchaser at the sale, or to take such other steps as Morigagee may dee: n pivisable (o cause the interes! of such purchaser to be protected

any of ths said insurance policies.
29. ATTORNEY'S FEES. Morigagor shall pay for Mortgagee’s attornay’s f.vs, Costs, and expenses for negotiaions, preparation of,

drafting of Mortgage and other loan documents including but not limited to adv.ce received by Mortgages from Morigages's afiomeys from
time to time arising out of this Mortgage and other loan documents. ges
30. OTHER CONTRACTS. The pagor hereby assigns to the Mortgagee as furthur security for the indebtedness secured hereby,
" the Morigagor's interest in all agreements, contracts {inciuding contracts for the lease r sale of the premisas of any portion thereoi).
licenses and permits alfecting the premises. Such assignment shall not be construed 24 = conseni by the Mortgagee 10 any agreement,
contract, license or permit so &ssigned, or 10 impose upon the Mortgagee any obligatiods * vith respect thereto. The Mortgagor shall nol
cancel or amend any of the agreemenis, contracts, licenses and permits hereby assigned (pot rarmi any of the same to terminate i they
are neceua“l_z or desirable for the operation of the premises] without first obtaining. on each’<<crision, the prior wrtten approval of the
Mortgagee. Thia paragraph shail ot be applicadle 1o any agreement, contract, license or permil that tarminales if itis assigned withoutthe
consentof anr;;:aﬂy thersto jother than Mortgagor) or isguer thereot, uniess such congent has been nttained or this Mortgage is ratitied by
uet; nor shall this paragraph be consirued as a present assignment of any contract, icersc, of permit thal the Mortgagor is

such party or
rogulred % law to hold in order to operata the morigaged premises for the purpose imended.
1. ADVANCES. Upon request of Montgagor, Mortgagee, at Morgagee's oplion, so iong s’ this Mortgage secures the
Indebtedness held by Morigagee, may make fulure advances to Mortgagor subject (o the following furthe. cLsitions that:
Al All the advances musi be made on or before twenty (20} years from the dale of this Morigage:
B} That at no time shall the principa! amount of the indebtedness secured by this Mortgage not including sum( acvanced in accordance
herawith to the security of the Mortgage exceed the original amount of the Morigage Note (US § 710 /'t WP
C) Such future advances with interest thareon shail be secured by this Mortgags when evidenced by Mongage Note(s) stating thal said
Morigage Note{s] are secured hereby. Such Mortgage Note(s) may be in the torm of a Demand GRID Mortgage Note(s).
D} That such subsaguent advances shall have the same priority over liens, encumbrances, and other mafters a8s advances sacured oy
this Mongage as of the Date of this Mortgage,
E) Such future advances constitute “Revolving Credit” as defined in Sec. 4.1 of Ch, 17 Para. 6405 of the lll. Rev. Stat.
IN WITNESS WHEREOQOF, Morigagor has caused these presents to be sighed the day and year first above written.

[y Teed ;.
. [y
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L.and Trust Mortgagor

EXCULPATION

This instrument is executed by Mortgagor, nct personaliy. but soleily as Trustee as aforesaid, inthe exercrse of the power and
authority conferred upon and vested in it as such Trustee Allthe terms. provisions. stipuial.ons. covenants, and conditians o be
performed by Martgagor are undertaken by its sole'y as Trustee as atoresaid, and not :ndiv:dually and no personalhabidity shati
be asserted or enforceable against Morigagor by reason of anything contained in said:nstrument. or in any prev:nush, eracuted
document whether aor notl executed by said Mortgagor either individually or as Trustee ac aforesaud, relatr g the suyent mattar
ofthe foregoing agreement. all such personal iability it any, being expressly wa ved oy everv petson now or nereafler caiming
any right or security hereunder.

IN WITNESS WHEREQF, this Morigage has been duly executed tne =z, 374 véar frst above wiillen

This Mortgage is executed by the undersigned, not personally. put soiey as Trusies as aforesa:d, nthe exercise of the power
and autharity conferred upon and vested in it as such Trusiee, and insofar as said Trustee 1s concerned 1s payable only out of
the Trust estate which 0 pan s securing the payment hereof and through the eniorcement of the provisions of any other
collateral from tim( to time secunng payment hereof. No personal lrability shall be asserted or be enforceable agasinst the
undersigned, as Trusie2, because orin respect ot this Mortgage or the making. tssue or transfer thereol. all such kabiity of sad

Trustee, il any, being expressly waived in any manner

Manufacturers Affiliated Trust Co.

as Trustee under Trust Agreemant dated 0E/QL /1350

and known as TrustNo. . _ N—-1114
and not personally

By ... .. M t- \_)\Jr‘\' X N

s Anne C. Umlauf -~ Trust Off r

Hs

ATTEST: (SEAL)

NV AN
Narme: tj& A. Rutan

Title: Assistant Secretary

Mo T s
{\;__}h‘ f:_i_.f‘J,l{TY' t[i;un!;

395677 23 pu & o3




UNOFFICIAL COPY




UNOFFICIALGORY, = @

:$9410X3 UOISSILWOD AW

06/E/701 S8 utIssIe) Ay
10U J0 #i7G Ny Aseron

n,
anqnd WN ; SATYIRN PUIY

TZEEF 0 e /’7/_7/77 SO -C

1 10 Aep X3 s1y} (89S [BUEIOU pue puBY AW JOPUN USAID

{
- U9} 198 UlBidiy) sesodind puB SOSN. By B AJIR)Uun(OA pUR 084 J19y)] SB JUSWINASUI PIES 8] PaJsAleD pue
-_p;ewas ‘pauBis Loy 1w Nelpepvwounce pue uosied ul Lep £yl aw 0:00q peseedde 'pIBsaL0je B8 Ba1SNIL SBING ‘AenpAIpULIOU

A » - ; Bujobeso)
L T o e
’%.u o} peqpasq{s am“’ﬁw',u : § /‘au: oyl 99 0} ol 0} umobL Ajjeuossed FOTAYS AT

pue — 8ot iAg B Ao 5 OJUt 4 "N disuusa BT Ay AALPH

18U AJILHID AGIHIH OQ 'PIe70F® 0j8IS Byl U) AUNCD PIES IO} PUB Ul digNnd ATBION M J?ZVO 7T Y, "
4

[ MOOO 40 ALNNOD
( SIONITH 4O 3LVLS

LNINIDAT 1A/.ONNDY STWVIOISINIG

oNand A/BION /v
T, ) I

06 6 XTne 40 ABP iz SV (8OS [BUEION PUB Pue:] AW JBpun UBAID
Yoy 198 uiesey sesodind pue Sesn el JO) ‘PIesescje 8aisiu L 58 Inq Ajeuosied
10U "JUBg PIBS jO 108 AJRIUNIOA PUE 80.) BU) SB PUE |08 AJBIUNIOA DUB 884 UMO JBY/SIF S8 JUBQ PIES jO (881 M) xijje uey pip
AXIC]Oa00G JUPISLISSY PlEs Ol 1Byl PUR "YLIO) 188 utesey) sesodind
pue SOsn BL} 0} FTTT=TT 'ON 1STL] JOPUN BOISN ] 58 INQ ABUOSISC JOU 'HURG PIES JO 108 ANIUNICA PUB 864 8y} 88
PUE 0B AIBIUNIOA PUB 82 UMO 1184} SB JUBWINJISUI PIES 9y} PaIaniep put paubis Aeyl ey pebpeimouyoe pue uossed u1 AEpP Sy}
ew aiojeq pe..tea_d‘gg 8190440 4INS SB OWNLSU| BuioBe.o) ey; 0} PEQUOISQNS BI8 SGWEU @F0UM SUOSIad SRS 6L} 8q Ol Bl 0}
|‘§)/9D p i‘b';duM" =B T 53 1 ) T 1 = i g G ) - = P A e M) -0 G ) N Ajeajoedsal
Alcloaoog jupjstesy  Pu® IS85T3J0 3SNAL
au Ue3tyg -V elaen  Pue’ FNeTun ‘o ouuv
1B AlILBO AGe.ey Op ‘PlEsSeIoje SIBIS PUe AUNo B Joj PUB U JIqnd AUBoN B~ paubraaspun eus |

C‘JJE- £ l')'/ A{

(Y009 40 ALNNOD
( SIONITT 40 3LVLS

‘S8

LANINIOAITMONNIY S,.33LSNHL




UNOFFICIAL COPY

L
s 3

\




UNOFFICIAL: COPY

ASSIGNMENT BY BENEFICIARY(IES)
= Esther Strick
For,gq0d #10 ygluatla pqnsideration, receipl;of which ig. hereby acknowledged. . ., Harp vz‘{é qu‘ e i = l:: neﬁ:j; lr‘:(m)

) entire right, titie and interest in and to the aloresaid rents,

of the trust, join(s) in this Assignment for the purpose of assigning (
issues and profits of the premises.

Dated as of 0O7/01 /1390 Z/
I - .
V) socer Phpei—
7 v 7 Uy

/H%/ Frice -‘Z) "'—_ﬁ

v [
Fenneth N. Finn

s : .
/46/5%4 o ‘,T;?/_e

/"

S 2P
- qtrl'l
Ther StrJ. M}{,L
,«——?’”J)

Zwelg. In€. “ By: Scott Rbsenzweig

STATE OF ILLINOIS )

) S8
COuNTY of 0o ) J
I o /ML%L’J ) , & Notary Public in
and for the CounH ang_ Slate aforesaid, do her centify b Zweig, lnC .
ERE= a Frice tﬁer SLX1CcK EYl 3 -

tennet
personally known to me {0 be the samse person(s) whose name(s) s/a)2 subscribed to the loregoing Instrumant appeared belora me this
hat he signed and delive‘ed said instrument as his/their own free and voluntary act, for the uses

day in person and acknowledged to me 1
mwA 020
’r/

and purposes therein set forth.
PN ¥ 9 /
“OFFICIAL SEAL / / P
Diedre Mathews { ﬁ . :2/_;? 77:] f:Zé!l_f/

L
GIVEN under my hand and Notarial Seal this o 3 ?ay of
Notary Public, State of Wingis
My Commission Expires 10/3/ 30 Notary Public

My commission expires:
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EXHIBIT 1

MORTGAGE NOTE
cChicage

July 01, e 20

220, 00Q. Q0

FOR VALUE RECEIVED. the Ungefﬁ%l‘"ed Manufacturers Affiliated Trust Cno, as
R ed T EET - — :
Trustes under Trvs {"Maker”]) hereby promises |0 pay to the order of
Affiliated Bank/North Shaore National ("Payee"). at is offices
at_ 1737 W. Howard Street Chicago IlL 80826 or at

such other place as Payee may from time o ime designate, in the mannereremnatter provided, the pancipal sum of _Two Hundred
Thirty Thousand and 00/100------ Too gL 30, OO0 . Yihojlars, in lawtul money of the United States of America,
together with interest (“interest Rate "} from the date of disbursament on the outstanding batance from lima to time as follows:

*or if less, the aggregate unpaid principal amount of all lcans and advances

made by Payee *o the Maker under this Mortgage Mote together with

interest on tiie principal balance from time to time unpaid at a fixed

rate of (11.0)% 'cker shall make interest only payments fram the

date of disbursem:n:. Interest shall be due on the lst day of August 1990

and the lst day or fach ronth thereafter. On the lst day of July 1991.

Maker shall irmmediavziy pay the principal balance remaining along with

all accrued interest., ALY payments shall be first applied to accrued

interest to the date of puyment, and the balance, if any applied

to the unpaid balance of pincipal.

interest shail be calculated hereunder on the basis of acti/al dauxs in a month over a 360-day year. in the aveni that tha unpaid
principal balance of this Mortgage Note ("Note "} becomes due anc pay ible on a date other than the first day of a calendar month, a final
payment of interes! at the rate provided in this Note shall be due ~nd ~ayabie on such date.

This Note 13 snsred by 2 cantain Mortgage, Assignment of Leasd s 2nad Securiy Agreement of even aale nerewith axeculed by

e oY

Maker ("Morigage ) which pertains lo centain real estate located at L5757, N: Milwaukee TP

Cock County, ltinais. and legally described on Exhibit "2 an? ched 1o the Morigage ["Real Estate™), and is further
secured by the other Loan and Security documents {“Loan Documents”} (as c'atined in the Morigage) all of which documents bear
even date herewith. which are made a part herecf and which are hereby incorprraiad by reference.

(Insert Prepayment Provision)

i Maker fads to pay any installment or payment of principal or interest or other charge due hereunder when due. or i at any time L2
hergafier the right to foreclose or exarcise the remedies avallable under the Morigage or other Loan Documents or lo accelerate this
Note shall accrue to the Payee under any of the provisions contained in this Note. the Mortgage. or the other Loan Documents, i
including, without limitation, by reason of the Reat Estate or any pan thereof or any tegal, aquitabie or benelicial interest therein, being o
50id. assigned, transferred, conveyed, mongaged or ctherwise lened or encumbersd to or in favor of any party othef than Payee,orby
“~7oan ot MShor or any beneficiary of Maker other than Payee. or by reason of Maker of any beneficiary of Miane: SNENIGY v wy
contract or agreement for any of the foregotng, ar f at any tme hereafter any other default occurs under the Mortgage. this Note,
Guaranty. ff any. of this Note or any of the Loan Documents. and Maker fails to cure the same within the time period, if any, provided for
curing the same under the terms of the Morigage or other Loan Documents, then at the option and election of the Fayee, and without
turther notice, grace or opportunity 1o cure, the enlire unpaid principai baiance autstanding hereunder, together with allintarest accrued
thereon. may be accelerated and become immediately due and payable at the place of payment aforesaid.

in case tha nght 1o accelerate this Note shall accrue by reason of any of the events of defauitreferred 1o in the preceding paragraph,
inlieu of or i addiion o any other nght or remedy then available under this Note or the other Loan Documents. the Payee shailhave the
ngnt and option, without further notice, 1o /mplement, as of and rom the date of default, the “Delault Rate” {as hereinatter defined} o the
entire principal balance cutstanding under the Note and all accrued interest thereon. For purposes of this Note, the “Defautt Rate™ shall
ba the prnme rate plus six (6%) percent (P + 6). The term prime rate means the prime commercial rate of the Payee. such rate baing
changed fromtime lo ime as established or announced by Payee. Prime does not mean the lowast interesi rate offered by Payeeirom

time to time. .
Y 4
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Without iimiting the foregoing, the Payse shall have the option in lieu of or 1in addiion to acceleraton and/of implamentng the Default
Rate and/or exercising any other right or ramedy, to require that Maker shall pay the Payee a late payment charge equai to five 5%)
petcent for sach doliar of any monthly payrnent not received within ten [10) days of when due (0 partially gefray the additional expensas
incident 1o the handling and processing of past dus payments. The foregoing late paymant charge sha# apply individually to ali past
dus payments and shail be subject io no daily pro raia adjustment or reduction,

Time 13 of the essence hereol.
Maker, for itself and its auccessors and assigns, estates, heirs, and personal representalives, and each co-maker, endorsar of

guarantor, i any, of this Note, for therr successors and assigns, esictes, heirs, and personal representalives, heraby lorever wai-e(s)
prasentmeant, protest and demand, nolice of prolest, demand, dishonor and non-payment of {hig Nole, and aff other nohces In
connaction with tha delivery, acceptance. performance, defaull of entorcement of the payment of this Note and waives and renpunces
all rights 1o the benefits of any statute of limitalions and any moratonum, appraisemant, exemption and homaestead law nOw provided or
which may hereby be provided by any federal or state statute or decisions, including but not limited to exemptions providsd by of
aliowed under the Bankruptcy Code, against the enforcement and collection of the obligations evidenced by this Note. and any and all
amendments, substitutions, axtensions, renewals, increases and modifications hereof. Maker agrees lo pay all costs and expenges of
coliection and enforcement of this Note when incurred, including Payee’s aftorneys’ {ses and legal and court costs, including any
incurred on appeal or in connection with bankruptcy or insolvency, whether or not any lawsuit or proceedng is evet filed with respect
nhareto. No extensions of time ol the payment of this Note or any mnstaliment hereof or any other modification, amendmen ot
forbaarance mads by agreemaent with any person now or hareafter habie for the payment of this Noig shall operate 10 release.
d:’schggo. modify, change or affect the liability of any co-maker, sndorser, guarantor of any other person with regard 1o thus Note, eshet
in whole ot in pant.

No failure on the pa ot Payee or any holder hereof (o exercise any nght or remedy hereunder, whether befote or after the
occurrance of a detault, #.1aii constitute a waiver thereof, and no waiver of any past defaull shall consitute a waiver of any {ulure defauft
or of any other default. No ‘ally 18 10 accelerate the debdt avidenced hereby by reason of default hereunder, or acceptance of a past due
instaliment, or indulgence gru.m)d from time o time shaill be construad 10 be a waiver of the tight to inS1ISt UPON PrOMP! payment
therealter or t0 impose the Le!zu% Rate retroactively or prospectively, or io impose late payment charges, or shall be Zeemediobe &
novation ol this Nots or as & rains tmumaent of the debt evidenced hereby or as a waiver of such right of acceleration or any other right, or
be consirued s0 as to preciude (he axr. =i of any right which the Payes or any holder hereol may have, whether by the iaws of the
state governing this Note, by agreement or otherwise, and none of the foregoing shall operate to release, change or affect tha liability of
Maker or any co-maker, andorser dr g=arantor of this Note. and Maker and each co-maket, andorser and guaranior hereby axpressty
waive the benefit of any statute or ruie of {a’ ¢ o enuity which would produce a resull contrary 10 or in conflict with the foregoing. This
Note may not be modified or amendad oraily. Ui~ unly by an agreement in writing sighed by the party against whom such agreementis
sought to be enforced.

The parties hereto intend and believe that each orov.sion in this Note comports with all applicable local, siaie, andg federal laws and
judicial decisions. However, il any provisions, prov.3' i, of portion of any provision in this Note is found by a court of competent
jurisdiction to be in violation of any applicable local, st9%s = federal ordinance, stalute, law, or administrative or judicial decision, or
public policy, and if such court would deciare such poniin. provision or provisions of this Note to be iliegal, invalid, unlawiul, void or
unenforcaabie as wrilten, then it is tha intent of all pariias herr.7inal such portion, provision or provisions shail be givan force and effect
to tha fullest possibie extent that they are legal, vaiid and enfo.cea*!=_and that the remainder of this Note shall be construed as if such
illegal, invalid, uniawful, void or unenforceable portion, pravision f pruvisions were severable and not contained theren, and thal the
rights, obiigations and interest of the Maker and the holder hereot underihe remainder of this Note shall continue i full force and effect.

Ali terms, conditions and agrsements herein ar@ exprassty imited L0 17.8% 10 no contingency or event whatsoever. whether by reason
of advancemant of the proceeds hereof, acceleration of matunty of the v .pa:d principai balance heraof, or otherwise, shallthe amount
paid or agreed o be paid to the holders hereot for the use, forbearance or calnion of the money 1o be advanced hereunder exceed the
highest lawfu! rate permissible under applicable laws. If, from any circumstarcr s whatsoever, lulliliment of any provision herect shail
involve transcending the limit of validity prescribed by law which a count of ccmir etant jurisdiction may deem applicabie hereto. then
ipso factythe obligation 10 ba fulilled shall be reduced to the limit of such vaiidity. and f under any circumsiances the holder hereof shall
ever receive as interest an amount which would exceed the highest lawfui rate, such amc unt which would be excessive interest shall
be applied 10 the reduction of the unpaid pnncipal balance due hereundear and not o the payment of interest

This Note shall inure to the benefit of the Payee and its successors and assigns and £n.y be binding upon the undersigned and r's
SuCCessors and assigns, As used herein, the tarm “Payee” shalt mean and inciude the succes.ors and assigns of the identdied payee
and the hoider or hoiders of this Note from time to tme.

Maker acknowledges and agrees that (i} this Note and the rights and obligatons of all paries hereunder shall be governed by and
construed under the laws of the Stale of (ilinois; (i} that the obligation evidenced by this Note 1= un exempt transaction under the
Truth-in-Lending Act, 15 U.S.C. Sec. 1601 et. seq.: (i} that said obligaton constitutes a “business lo2=" which comes within the
purview of iii. Rev. Stal. ch. 17, para. 6404, Sec. 4{1}(c} (1981); and {iv} thal the proceeds of the loan evit enct d by this Note will not be
used for the purchase of registered equity securities within the purview of Reguiation "G" issued by tha.Zoird of Governors of the
Feaderal Resarve Syslem.

The obligations of tha Maker of this Nate shall be direct and primary and whan the contexi of construction oi tha *2rms of this Note so
require. all words used in the singular herein shall be deemed to have been used in the plural and the mascutne <hall include the
terminine and neuter. This Note shall be tha joint and several obligation of all makers, sureties. guaraniors and endqrs2.s, and shallbe
binding upon them and therr successors and assigns

This Note shali be governed by and enforced in accordance with the laws of the State of Hiinois.

Maker harety rrevocadly agrees ano CoNssnis ana submits 1o the unsochon of any coun of general jurisdiction in the Stale of
lilinois, but further agrees that any litigation. actions of proceedings wil be litgaled at the Payee's sole discretion and elechon only in
courts having situs within the City of Chicago, State of llinois, in any Unned States District Court tocated within the Siate of Ilinois
including the United States District Court for the Northern District of lilinors, Eastern Divigion, if such court shall have jurisdiction over

.. tha subject matter, with respect 10 any lagal proceeding ansing cut A or relatedd to this Nofe and irevocably waves any nghl *fhet mey

axist with respect {0 a jury or jury trial and right 10 transier or change the venu®.

BY SIGNING THIS NOTE, Maker accepts and agrees 10 the terms and covanants contained n this Note.

]
%04

18 €3

;'"7683 1187




UNOFFICIAL COPY: = @

*SIONGZIT ‘L LNNOD

HO00 NI ‘NYTIATIA3W 9YIITNTIAHAS deTkl 3HYL 40

18u3 +1 JONUHE “HLIAON FE SIHSNMOL *9 NOILI3S 40
/1 LSY3IHLEHON 3IHL 40 Z/1 LSY3 3HL NI O89dIHI
D1 NOILIQAY S.NUWAOOW NI +1 1077 dNY €1 107

G STYD
SaineMmiIl ‘N ZDET
1S53 APPY wWOwWwWo)

ZZB09 I

OTO—122-80—£1 *T10O~-1EZ-B0~-LT # NId
NOIWdIHIS3AC TVOI

¢ LigidX3




UNOFFICIAL COPY




UNOFFICIAL GOPY, = aw-

-
vaf
i
'
oo v
i oy
{= o)
L] -
-~
i
=
$s]

"S)UBLUNJSUT PUB SIUBWNDOP JBYI0 |8 PUE 81 JO Siuawnoop 'siuswaslbe Alnoes 'iaded eneys ‘(swel Upaso io
wewAied se papueidl ;ayjaum) Asuow jo tuewAied ayl Joj SIUBWNJISUI JOYI0 PUB SHEIP ‘SH28UD 'USED ‘'UolBNwWI Inoyum 'Buipnioul
‘wn0) Jeagieym vl BuivHalo) ay) Jo Aue 10 S1aNpoid puB O) SUCISSBI0R 10} SIUBWAOR|J6! pUB SUOINISANS 'O Speedosd ||y '8

:ALIBUOId 9yl U PBIEDO) 194ESISY JO MOU JuawodAcidun Jo Bulpiing Aue Jo Auedoid eyl o) Buineusd

g WewWOop uBwIwWa Jo 1LiL,0 8512/9X8 10 UONBUWAPUOD Aue jo Ino Buisue speadoid o) siybu Jo spaaaosd e pue Auy 2
] ‘siuveweaibe 0
L serod yons Aue 0) joadsel uim 10 uo eajsniL 10 101qeg o) ajqeied swniwead peuleeun jo Spunyel ||e pue eeied ssof Jo
o Leioysusq se Aued painoas 100023 SeWeu J0 10jqaq AQ paplaaid sem 10 pauMo st juswesibe Jo A210d LONS JOU 10 Ja1Bym
0 'Ausdolg ay) uc paleao| Jayealsy 0/ sou juawsacdw 10 Buippng Aue 0 Apedold eyl 'leieie||00 pequasep BuicBeig) eyl jo Aue
T ol 1vedser yum JO JO 8IUBLINAI0 10/ HBNSED 10UI0 10 UoKONNSep 'abeiwep 'sso) uodn sigeied 1o Bupeaos Buunsu jueweeibe
Y aepwis 10) 8ouBINSUL O Adtjod Aue Jopu @RISMIL 10 J0IGSG JO IUNOOYE 8Y) 10} JO 0] anp sluswAed Aue Jo jo spesdaid Iy ‘9

LOBIBY SPBW JU Pejalgsudd 8Q 0] 40 uoasay) siuawaaosduw 10 Buiping
Aue 10 Auedold ayl ol Bune|a. sjeaocidde pue £;uR5u02 'SEIEDINBD 'SBSUBDY 'Silwled aajeSUILPE JO [eludwweAcl iy S
“IBPUNBIE Y] YUBSIQ 10 @JuBWIoped-udu 0} joadsas yum siubu pue swiejs pue spjeusq 40
S8IAIBS 8A18281 0] SIYBILI pUE SWIR)D PUE S1HBUBY /0 SBDIAISS BAIB281 0} SIybl 5 88)snJ | 10 §,101geQ O |[e Buipnou JuswiuRUCD
URBO|-pUS pUE 'DSES] JO JUBWEeRIDE 1ORILOD VOISSETLLD 10 Juawdinbe ‘uoljelado Juswebeurw ‘80IAIeS "AlURLIEM 'BSIYIUBY
‘Mm0Jose Aue ) pajwny jou Ing Buipniour ‘Apadorg o jo Buneysew 10 HBuisee| ‘uonelado 'asN 'BIUBUSIUIBW 'UORINASUOD
‘diysIeumo Ul UM uoioauuod Ul 88)sN 1 10 10108 AQ Ol a1 paasiua puiy Aue j0 sjuawaasbe Jayio 10 sasuadil| 'Sasea) 'S10euUoD
Aue 19pun pue o} 'ujsaJaiur pue 8l b s 281sNI | SO 10147 B O (1B “01 PIWILIOU 1NQ BUuiDMoU '8po ) |RIDIBUIWOYD LLIOUN
Y} Ul PP BIB SWIR] 8SOL; Se ‘pasnboe 1ayesiay 0 mou ‘sgjoibue)u; jeseusb pue Jeded jaeyd 'SIUNOJDE B pUE Auy ‘b
SiIaWn20Q Ueo eyl o1 Juensind ALadoid 3yl Uo ual el 3nun 8q 0] papUalUl SluauIRAQdull 180 pue sBupINg oW
o) Bunejas 1onpaid yiom pue siapow ‘sBuimeip 'suonedsads pue surid (B pue (SH0I0BIIUOD PIES J0/PUR 88)SNJ] JO J0)qeq O}
penssi (s)puoq asuewiouad pue luawied Aue sapun siubi Suipnioul syususalbe pue $1985U0D YONS JO LYORSIq IO soueLLIONSd
-uou 0} 199dsas yum siybu pue swiego 1apunalay) spoob laylo pue suiddns "S|BUBIEW ‘HIOM 'SBIIAIBS BAIB28 0] Siybn
$,00)5N1] 1O S 4013 |0 (' Buipniou! pue 'sipenuos Addns [eueiew ‘spoeao2gqns Aue Buipnow 'seisna] 10 101G8Q AQ pessiue
19)es.8y 10 siojoiaiay Aladoid sy; of Buiuteuad sao1aias |BUOISSa0.d Joyio pirt-Huisear ‘Bullessew ‘uoneledo Juawebeuew
‘BoUBUSIUIBLI ‘S3DIAL9S (RINIDIBUYDIE ‘'UCISIAIBANS UOHONIISUOD 'UCIIDNASLOD [0} Slunweaibe pue sioeuod (e pue Auy ©
usiwenn:dui 10 Buping yans Aue 0} JUBWXIYE JO
ojut uoiieiadioout to) pareubisep 10 papusiut Aped payj Aue JO UOISSESSOd ALl Ut '{8SHA.T U0 10 PEIEDLGE)} 'PeIquIssSe) (ejaw pue
|e8is ‘Aluosew aquuny B ‘uoHe)wl) Inoyim 'Buipnou ‘Auadoid ay) uodn patonisuodag Jj Jo 'Buieq usweaosduw Jo Butppng
Aue 10 Auedoig Byl 0} JUSUNGYE 10 D) LONEIOGIODU! 'O UCIOMISUDD Ayl HiM UDN29UU0Y 1 85n 1o pesedaud Jo pepus)u ‘Aued
paig Aue 10 i0iqag oyl jo uo1ssassad ayl ur JI8yIaUM pUe PAIEI0)JaAdIauMm SaIddNs pue A10juealu leuelew uewdinbe |y ‘2
‘9sea| pIes
JO ucHEUIWIS] JO uoHBNdXS Y] JB JUBUS) 4ONS AQ paAOWwa) aq Aew '8sed) a|geddde Aue jo swig | ay) o) Buipioloe 'yaiym pue
wewosaoiduw 10 Buipiing yans Aue jo jueud) Aue AG paumo a.e yaiym Apadoid jo sway Buiobeaso eyl e Aue J0) |daoxe 'uoaisy)
paIes0] JayraIay IO U0BISY) PAIBEIC! MOU SjuawaAcdw! 10 Buip)ing Aue ui 10 (Z HQIYXT U PaQUISEE S%) ,Sesiwalyd,, ay uodn
peor|d Jo 'w pajeiodiosul '0) pBYSENE ‘0] pOXYE 10 U0 pajedor 'sBuiysiuing pue ainpurny ‘sdwnd ‘si0ssasCuioL ‘'slonp uswdinbe
10 smesedde BuiysinBuitxa suy 10 100U0o Ay Juawdinba Buy ‘SyuUB] ‘'sadid 'SPIBOQUIUMS 'SHNPULS 'F19%0IS 'sBoruIn;
‘sade.p ‘sepeys smopuim 'sbBuleaco jooy ‘siedied ‘sqniyieq ‘s)UIS ‘siojow ‘einiiuing ‘sebuel ‘siejoq ‘Acunyoew ‘sauilbue
‘sieleay ‘'sioeipe; ‘'sue} lwawdinbs pue sainixy 212213 pue seb 'sBuiume 'SBpeYS 'SICOP WI0IS 'SMOPUIM WIIOLS ‘SI100D U88J2S
'sUaal0s Jje '(peoauod Ajjlenuad 10 spun abuis ayjaym) uonesabuyal 10 BuluoRiPUOd i1 ‘uolEIUSA '1olem “tamod ‘iie by
teey Bunnquisip 1o Buididdns (0 asodind ayy 10y Aue 0} Pawi) 10U NG ‘Buipnow aasosieym ainjeu pue puiy Aeae jo Ayedoid
1euosiad 0 sajoie pue saiddns 'sBuysin, ‘saoueidde 'samnixy ‘'sBuuy Asoluaaut Tuawdinbe 'sniesedde 'Ligugoew )y L
0l@18\) PUE Uisiay) ISaieiu pue ani ‘siybu s 01qeq/1o0bebuopy
10 I1e yum say1aboy ‘siybis 1o 1sasaiul AuE oary tayealay awi Aue |B 10 mOu Aew 101g9,/J08ebpopy ayl yoaiym ul 1o (, Jo1qaq,, se
w0} 8udl} W0 O) PeLIB)DL Jeewmalay) :01qa 10beBuow AQ peumo Jajeslsy awn Auk jB t0 mou Apedoid Buimolio) eyl jo iy

AvHILYII0D 40 NOILLIHDS3A

IPUSTREN 2404S YIAON,/HURE pa3etltjisy  Aled pemndag

OEET/T10/30 PBLep £2111-N A3QWNN 35N 4]

DT 3SNA] PAIETITHIY SA84N328INUEL :oiqeq/108ebuop

9/1L/M 83318N4) S¥

£ LI8IHX3




UNOFFICIAL COPY




