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which has the addressof 7445 WEST 55TH PLACE
Minois 60501
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NANCIAL SERVICES CORP.
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MORTGAGE

uC517467

THIS MORTGAGE is made this 8TH day of OCTOBER

19  9Dbetween the Mortgagor, BRUCE WAYNE CLARE AND
JOYCE A. CLARK, HUSBAND AND WIFE

{herein *'Borrower''), and the Mortgagee,
ARG(Q SAVINGS & LOAN ASSOCIATION,

A FEDERAL SAVINGS & LOAN ASSN.

. a corporation organized and
existing under the lawsof THE UNITED STATES OF AMERICA .
whose address is 7600 WEST 63RD STREET, SUMMIT, ILLINOIS 60501

(herein “'Lender"').

WHEREAS. Barrower is indebted to Lender in the principal sum of U.S. § 16,000.00

which indebtedti=s, is evidenced by Borrower's note dated QOCTOBER 8, 1990 and extensions and renewals
thereof (herein **Nste"), providing for menthly instaliments of principal and interest. with the balance of indebtedness.
if not sooner paid. due 'ind payable on NOVEMBER 1, 1995

TO SECURE to Léndérihe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with im=ri¢~thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenars and agreements of Borrower herein contained. Borrower does hereby mortgage, grant

and convey to Lender the followiagdescribed property located in the Countyof  COOR . State of
INinois:

LOT 44 IN THE FOURTH ADDYTION TO SUMMIT BEING A SUBDIVISION OF
PART OF BLOCK 3, 4 AND (. 13 CANAL TRUSTEES' SUBDIVISION OF THE
NORTH 1/2 OF THE NORTREAZT 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
/8-/3202..0/)

29121506

., SUMMIT
|Street]

Gty
(herein *‘Property Address™);

{2ip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights

appurtenances and rents all of which shall be dcemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *Property.”

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. cxcept for encumbrances of record. Borrower

covenants that Borrower warranis and will defend generally the titie to the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Nate and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments of principal and interest are pavable under the Note. until the Note is paid
in full, a sum (herein “Funds'’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments. if any} which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any in’<¢rust or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as ~4ditional security for the sums secured by this Mortgage.

1f the amount o/ th: Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, rsse sments, insurance premiums and ground rents. shall exceed the amount required to pay said
taxes, assessments, insurar.ve premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
either promptly repaid to 3eirerver or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shal’ not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fail due, Borrower shall pay '~"Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums-zceured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herscl the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat ly piior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a ¢eruii against the sums secured by this Mortgage.

3. Application of Payments. Uniess appliczb'c law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shali be anriizd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pa' able on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; §en:. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agrzement with a lien which has priority over this Mortgage.
including Borrower's covenanis to make payments when dae. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions atiribulavlz to. the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now oxisting or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extendud coverage’. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrowd(r suliject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies ard senewals thereot shall be in a form
acceptable to Lender and shalf include a standard mortgage clause in favor of 4nd in a form acceptable (o Lender.
Lender shall have the right to hold the policies and renewals thercof. subject to the te/ms/of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and “.ender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withis 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurunce enefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repeir nf the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Deveicpravnts. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriozsiion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the lcan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon. at the Note rate, shall
become additional indebtedness ol Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expenye or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The procceds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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