L[‘??.q'ﬂg H.u'w

UNOFFIGIAL COPY? 90517529

ARTICLES OF AGREEMENT FOR
TRUSTEE'S DEED
Articles of Agreemont made this 28th day of Sgp_tember , 19 90 , betwean
MIDWEST BANK & 'I‘RUST COMPA ot individually but solely as stao r Trust Agreement
Nl%'sd‘ ngl 6?’ j‘gg' (berelnafter called

Ma
dated - RAUL GUNZALE& sracIWHRPR” & T e

the Title Holder), and

(herelnafter called Purchaser).

WITNESSKETH:

That if the Purchaser sha!l first make all the payments and perform all the covenants and agresmenta in this
agreement required to be made and performed by sald Purchaser, at the time and In the manner hereinalter set forth,
Title Holder will, upon recely: of & proper written direction from those empowered to direct the Trustee under the
atorementioned Trust Agreement, caonvey to Purchaser by Trustee's Deod, the real esiate, commonly known ns:

2818 N, 77th Avenue, Elmwood Park, Illincis 60635

sand legally describad as:

Lot 12, Block 28 in Westwood, being Mills and Sons Subdivision in
the West 1/2 of Secticon 25, Township 40 North, Range 12, East of
the Third Principal Meridian, in Cook County, Illinois

PIN 12~-25-129-033

together with all bulld:nss 7ud improvements thereon, If apy SUBJECT TO:
a. Rights or ¢lalms of ric-ties {n possession not shown of record, questions of survey and existing leases, if any;

b. Mechanic's Liens no¢ fled or where no notification thereof appears of record:
¢. Special assessments o1 t.xey now due or lalling due after date hereof, and special assessments or taxes not

confirmed by a Court of IRecord:
. Building, bullding line and -uss or occupaney reairictions, couditlone and covenants of record;

. Zoning and bullding lawas or 7’ nuances;
Taxes for the year 1990 and subsequent Yyears;
. Party wall rights and agreements, if vny;
. Roads, highways and easements;

All encumbrancea, morigages, llens, ‘as‘rumeéenis and restrictions of record;

Violation of or llabllity arising under *» & Ttatute of Illinois, relating to alcoholle liquora approved January

31, 1934, or any Act amendatory thereof;
k. Acts done or suffered by the Purchaser ur anvone clalming by, through or from the Purchaser;

L
m.
Purchaser covenants and agrees Lo pay to__TTUSC Special, 6204 W. Irving Park Road,
Chicago, Tllinois 60634 or to|ib2 beneficiary or beneficiarles of the Title Holder or
to such persocn as the Title Holder or Its bencActaries may from time to tlme designate (n writing, the sum of
Ninety Four Thousand Five Hundred and 115, 100=======mpoliars ($ 94,500.00~.
tn the following manner: Th ANgd=—=—=—==v——w—c~ere——====TDollars {$ 1, 000 00~=4,
upon the execution hereof, recelpt. of which s hereby acknowledged by the beneficiaries of said f.ruut nnd
Ninety Three Thousand Five Hundred Dollars ($82.500.00) at the rate of
11% per annum, amortized over a 30 year periocd with monthly payments of
principal and interest in the amcunt of § 890.41 commencing on December
1, 1990, with a principal reduction in the amourit. of $14,000.00 with in
30 days of initial clesing and a final payment orf . al'li unpaid principal
and interest due one year from the date of the ini¢:al closing.

atrorane o

1. When the Title Holder has been notified [n writing by Its beneficiaries that the cove~ants and agreementa
herein contained have been performed by the purchaser, providing that ull feea and costs due 1p Title Holder, as
Trustee, have been paid In full, Title Holder shal]l upon receipt of a proper written dlrection i xspy #.c Trustee's Deed
subfect to the conditions hereln get forth to be delivered by the benefictaries of sald trust fo fie grantee in sald

Trustee's Deed.

2. Satisfnetory evidence of title has been submitied to and approved by the Purchaser and tpon delivery of
the Truatee's Deed hercunder the beneflelaries of the Title Holder agree to assign and deliver to Lho Pluclaser. the
Owner's Guarantee Palicy {ssued by the Chicago Title and Trust Company in the name of the Title Hoiler and for
the amiount ¢f the purchase price, or the Owner’s Duplicate Certificate of Title issued by the Reglatrar of Titles of Cook
County, Hlincis, whicrh the beneficiaries of the Title Holder now Lold, and all insurance polices then in forece cover-
ing sald premises. It is understoud by the I'urchascer (hat Title Holder or the beneficiaries of the Title Holder shall
not be required to furnish any further evidence of title upon delivery of the Truatee’s Deed hereunder.

3. The Purchaser shall not sufler or permit any meachanic's lien or other lien to attach to, or be agalost or
upon the property aforesaid which may or might be superior to the rights of the Title Holder.

4. Each and every contract for repalrs or improvewmwents on the premises nforesald, or any part thercof, shall
contain an express, full, and complete waiver and reiease of nny and all llen or claim of lien against the property
hereln agreed to be conveyed, and no contract or agreement, oral or written shall be execuied by the Purchaser for
repairs or fmprovements upon the property aforesald, except if the same contaln such express walver or telease of
‘ten upon the part of the party contracting, and a copy of ench and every such contract shall be promptly delivered
to the beneficiaries of the Title Holder.

5. The Purchaser shall not t{ransfer, pledge or aseign this Agrcement, or any interest herein or hereunder,
without Arst obtaining the prior written direction from theose empowered to direct the Trustee and the consent nf the
Title Holder; nor anall the Purchaser lense sald premises, or any part therect, or consent to or approve any sublease
or assignment of lease thereof, without first obtaining the prior written ‘lrection from those empowered to direct
the Trusiee and the consent of the Title Holder., Any Viclallon cor dreacnh or attempted violation or breach of the
proviaions of this paragraph by Turchaser, or any acts loconsistent herewith, shall vest no right, title or fntercst

herein or hereunder, or in the rald premises In any such transterve, pledges, assignes, lessee of sub-lessee, but Title
Holder, or the bencficiaries of aald trust, may, at thelr exclusive option, declare this Agreement null and vold and
iovoke the provisions of this Agreement relating to forfelture hernpf
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8. No right, title, or Interest, legal or equitable, {n the premises deaeribed hereln, or In any part thereof, slall
vest in the Purchaser until said Trustec's Deed, as herein provided, shall be deilvered to the Purchaser.

7. No extension. change, modification, or amendment of any kind or nature whatsoever, 1o or of this Instrument,
shall bo made or clalmed Ly Purchnser, and no notice of any exiension, change, modification, or amendment, made
or clalmed by tho Purchaser, shall have any force or effect whatsoover unless the samo shall be reduced to writing

and be signed by the partles hereto.

8. During the existence of thls Agreement, Purchaser agrees to koep all bulldings which may at any time be
on sald premises lnsured, at Purchaser's expense, in the name of the Title Holder, agalnst all loss by fire, lightning,
windstorm and hall (or such risks as are usually and ordinarily included tn pollcies of fire Insurance with extended
coverage, Including vandalism and malicious mischlef) in companies acceptabie to Title Holder, in a minimum amount
equal to the total purchase price herelnbefors stated. Purchaser turther agrees to procure, at hia own expense, fn-
surance protecting MIDWEST BANK & TRUST COMPANY, individunally and asa Trusteo ns aforeaaid, the
beneficiaries under said truat and agenis thoreof, mgainst loss due Lo nccidents to persons in and about the
premiscs, In amounts not less than $60,000.00 fur one person and $100,00000 .
for nny one nccldent. All sald insurance policles shall be delivered 1o and held by the beneficiaries ol tha Title Holder,
and evidence of payment of the premiums for sald policles of insurance shall also be submitted to the benefciaries
of the Title Holder. Should the use or occupancy of any part of the promises herein described create or give rise to
any lability under the Statute of the State of Illinols reiating to alcoliolie liquors, now in effect or becoming effective
hereafter. Purchasor shatl, at least thirty days prior to the cffoctive date of such use or occupancy, procurs at his own
exponso nnsd deliver te Titie Hotder n Liquor Liabitity Dram Shop I'oliey or policies in amounts satisfactory to Title
Holder and In A _2ompany or companles nceeptable to Title Holder inguring the Titlo Holder both in ita individual and
In its trust capsitity, the beneficiaries under sald trust and their agents agalnat any auch llability, Should any Insur-
ance required hereunder not be provided as aforesald and at the time herelnabove specified. or should sald losurance
bo eancelled by the i=surance company for any reason whatsoever, Titie Holder or its beneliciartes may at thelr op-
tlon elther (a) plack s.ch lnsurance, if oblainable, and charge the cost of same to the Purchaser or (b) require the
Purchaser, on demanu, ¢ither not to enter upon such use or occupancy or to cease such use and occupaney torthwith,
a8 the case may be, gnld ir-default of compilance therewith by sald Purchaser, the Title Holder or its beneficiaries
may, forthwith, invoke th2 provisions this Agreement relating to forfelture hercof.

9. In case of the falltro o? the Purchaser to make any of tha payments, or any part therecof, or perform any
of the covenants hereof on Pulclaser's part hereby made and entared {nic at the time or times provided herein tor
such payments or for the perfariiance of any of tho covenants herecof, this contract shiall, at the option of Lho bene-
ficlaries of sald trust. or the Title Hoigar, be forteited and determined, and the Purchaser shall forfeit all payments
made hereunder, and such payments s%a'. be retained by the beneficiaries of said trust, in full satistaction and as
liquidated damages by the beneficiaries of sald trust sustalned, and In such event the beneficiaries of said trusi ehali
have the right to re-enter and tuke possesrion »Hf the premises described hereln.

10. In the event of the termination »* t%is Agreement by lapse of time forfeiture or otherwl!se, all improve-
ments., whether finished or unflnished, on the (premises aforesaid which may be put upon sald premlises by the Pur-
chaser shall betong to and be the property of ine benefielaries of the aforesald trust without iiability or obitgation
on Title Holder's part to account to the Purchasur/ttercfore or for any part thereof.

11. The Purchaser shall pay to the Title Holder and to the beneflciaries of said trust all costs and expensecs,
Including attorney's fees, incurred by the Title Holder a/id br the beneficiaries of eald trust in any action or proceed-
fog to which the Title Holder or the beneficlarles of sai! trust may be made party by reason of belhg pariy to thia
Agreement, and the Purchaser will pay to the Title Holder zind to the henaflelarien of sald trusl all coxts and expenses,
Including attorpey’s fees, {ncurred by the Title Holder and »/ he beneficiaries of sald trust io enforcing any of Lhe
covenants and provisions of this Agreement, and incurred in \nYv petion brought by the Title Holder or by the bene-
ficlaries of aald trust, agalnst the Purchaser on account of the pruvijlons, or any of them, In this Agresment con-
tained. and all such coste, expenses, and attorney's fees may be iheluscd in and form a part of aay judgment entered
in any procecding brought by the Title Holder or by the beneficlariss of said trust against the Purchaser ob or un-

der this Agreement.

12. It is further expressly agreed between the parties hereto that te remedy of forfeiture hereln given to the
Title Holder or to tho beneficlaries of sald trust shail not be excluslve of acy otl.ier remedy, but that the Title Holder,
or the beneflclaries of sald trusl, shall, in came of dsafault or breach, or for euy uther reason herein contained have
every other ramedy given by this Agreement and by law or equity, and shall hae .ba right to maintain and prosecute
any and every such remedy, contemporanecusly or otherwise, with the exercise of ihe 'right of forfeiture, or any other

right herein given.

13. The Purchaser hereby irrevocably constitutes any Attorney of any Court of Pexord Attorpey for Purchaser,
In Purchaser's name, on default by Purchaser of any of the covenants and egreementis Sureln  to enter Purchaser's
appearance In any court of record, waive process and service thereof and trial by jury, apd ‘‘onthss judgment against
Purchaser In favor of the Title Holder or the beneficiaries of said trust, or thelr assigna, for sucy.rom as may be due,
together with the costa of such suit, including reasonable attorney’s fees, and also to enter Purchas i’s appearance in
such court, walve process and service thereof, and all errors and right of appeal from such judginrutl or judgments,
and to waive all noticem and ccnsant in writing that praper writ for repossession may be lsaved finn.cdiatety, said
Purchaser horeby expressly walving all right to any notice or demand under any statute in this Staiz *‘iih reference
to such suit or actlon. If there be more than one person above designated as ‘“‘Purchaser’ the power aLd wuthority in
thia paragraph given, Is glven by such persons jointly and severally.

14. It ir further expresaty agreed by and between the parties hereto that It shall not be the responsibility of
the Title Holder to confirm any payments made to the beneficiartes of snid trust under or pursuant to these Articles
of Agreement, nor shall the Tltle Holder at any time be held accountable to the Purchaser for the application of any
monies pald to n beneficlary, beneflciaries, or their agent or agents under or pursuant to these Articles of Agreement.

15. Purchaser has examined the improvements, If any, bow existing on said premises prior to and as a condi-
tinn precedent to hls acceptance and the execution hereof. and is satisfled with the physical cond!tion thercof, and
his taklng possession thereof shall be cobeclusive evidence of hfs receipt thercof In good order and repalr, except as
in this Agreement otherwlse apecified, and agrees and admits that no represcntation as 1o conditlon or repair thereof
and no agreement or promlse to decorate, alter, repair or improve said premises eithor before or after the execution
of this Agreement has been made by Titie Holder, by beneficiaries of Title Holder, or by the agent or agents of the
beneficlaries, which s not specifically set forth In this Agreement.

16. In the event the premises herelnabove deseribed are Emproved wlith a struecture or structures, Purchaser
envenants and agrees Lo keep the said premises and appurtenances thereto Iln good repair and in a clenn, sightly, and
heatthy condition, nil according to the statutes and erdinances in such cases made and provided, now, or thereafter
enncted, and the directlons of public officers thereunto duly authorized, all at his own expense. Purchaser shall make
all necessary repaits and renswals upon said premises and replace broken glass, globes, fixtures of every kind with
material of the same gize and quatity as that broken, and, when necessary, will paint the exterior of the window and
door sashes, and porches, and make any and al]l necessary repairs to the rool npd exterior walls and to the interior
of the prem!scs herelnabove described, all at his own expense. If, however, the gald preniises shall not ba thus Kept
tn good repalr, and in a clcan, sightly, and healthy conditlon by Purchaser, as aforesaid, beneficlaries of the Title
Holder may either (a) enter same. themselves, or by their agents, servants. or employees, without auch entering caus-
tag or constitutinik o ternmminatlon of thise Agreement or an interference with the passession of the premises by the
Purchasers, and make the necesanry repairs and do all the work required to place said prémises In good repalr apd
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