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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
PIXTURE FILING

THIS MORTGAGE IS DATED AS OF October 22, 1990 and is executed by

BETHSAIDA BAPTIST CHURCH, ALSO KNOWN AS BETHSAIDA MAISSIONARY BAPTIST CHURCH,
A RELIGIOUS CORPORATION OF ILLINOIS, ("Borrowsr™) the record ownar of the
Premises, as hereinafter defined in favor of Cole Taylor Bank, an Illinois
banking corporation located at 1542 W. 47th St.,Chicage, Illincis ("Lender®),

WITNRSSRETH:
BETHSAIDA BAPTIST CHURCH, ALS8O KNOWN AS BETHSAIDA MAISSIONARY BAPTIST CHURCH,
A RELIGIOUS BAPTIST CHURCH, A RELIGIOUS CORPORATION OF ILLINOIS.
{If the party if foregoing blank is not Borrower, such other party is hereinafter
raeferres to as "Obliger") has executed a promissory note("Note") dated as of date
of this mortgage, payable to the order of Lender, in the principal amount of
Twenty Five Thousand and no/1004#sssssssseananaanannenenss (425, 000.00)
Interest on-<h 2 outstanding principal balance of the Secured Installment Nots
shall accrue &% the rate of TWELVE PERCENT (12%) per annum. The principal and
intereat of thi unte are payable as follow follows: 59 monthly payments of
$556.12 principat -uncluding interest due on the 22nd day of each month,.
commencing November, 22, 1990 and monthly thereafter until October 22, 1998

{"Maturity").
At which time the balaicz of unpaid principal and accrued interest shall be due

and payable.

If the aforementioned interes’ rate mentione Lender's "prime rate", such prime
rate means the prime rate as 3afined in the Note, or, if the Note contains no
definition of prime rate, then p:fes rate means the rate of interest established
from time to time by Lender as 1iis prime rate, and used by it in computing
interest on those loans on which intarest le established with relationship te
Lender's prime rate, all as shown on tus kooke and records of Lender, which prime
rate will fluctuate hereunder from time..r time concurrently with each change
in lLender's prime rate, with or withoul drtice to anyone. Nothing herein
contained shall be construed as defining "prira rate" as the rate charged by
Lender to i{its mogt credit-worthy customers: Intereat on the outstanding
principal balance of the Note shall be increasez co the rate of Four Percent (4%)
in excess of the aforesaid rate then in effect, afte: maturity of the Note or
upon default under the Note or this Mortgage. It-anv payment of interest or
principal on the Note is not received as and when due, Brrrower shall be charged

a late fee ae follows: (4%).

To secure payment of the indebtedness evidenced by the Note and the hereinafter.

defined Liabilities, including, without limitation, future advarnias, if any, on
the Note, prior to its express maturity date and in all Gaveiutes prior to

twenty(20) years form the date hereof, to the same extent aB ir suth advances

were made on the date of the Note, Borrower does by these presents CONVEY and
MORTGAGE unto Lender, all of Borrowers estate, right, title and intérest n the
real estate situated, lying and beling in the county Cook and State of [llinois,
lagally described ae follows:

THE SOUTH 1/2 OF LOT 20 AND ALL OPF LOT8 21, 22, 23 AND 24 IN BLOCK 5 IN EAMES'
S8UBDIVISION OP THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
ingggg?, RANGE 14, EAST OF THER THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY,
P.I.N# 20-17-212-036 (AFFECTS SOUTH 1/2 OF LOT 20, ALL OF LOT 21 AND THE MORTH
1/2 OF LOT 22) AND 20~-17~212-037 (AFFRCTS SOUTH 1/2 OF LOT 22 ALL OF LOT 23 AND

OF LOT 24) VOL. 423.
COMMON ADDRESS: 5652-58 S, SANGAMON.,CHICAGO, ILLINOIS 60621

Which is referred to herein the "“Premises", together with all improvemants,
building, tenements, hereditaments, appurtenances, gas, oll, mineral, easements

29YLTICo




5
IR
Sumnd
e
]
.
-d
3

sorveeo  NOFFICIAL COPY




UNOFFICIAL COPY

building, tenements, hereditaments, appurtenances, gas, oil, minerale, easements
located in, on, over or under the premised, and all types and kinde of goods,
inventory, accounts chattel paper, general intangibles, furniture, fixtures,
apparatus, machinery and equipment, including, without limitation, all of the
foregoing used to supply heat, gas, air conditioning, water, light, power,
refrigeration or ventilation (whether single units or centrally controlled} and
all screens, window shades, storm doors and windows, flocor coverings awnings,
stoves and water heaters, whether now on the Premises or hereafter erected,
installed or placed on or in the Premises, or used in connection with the
Premigses and whether or not physically attached to the Premises. The foregoing
jtems are and shall be deemed part of the Premisaes and a portion of the security
for the Liabilities as between the partiea hereto and all persone claiming by,
through or under them. Portions of the foregoing are goods which are or shall
become fixtures on the Premiees, and Borrower agrees that the filing of this
Mortgage in the real estate records Cook County, Illinois shall alge operate,
at the cine of such filing, as a fixture filing in accordance with the provigions
of the Unifrom Commercial Code as adopted in the State of Illinois.

Further, Boriaver does hereby pledge and assign to Lender, all leases, written
or verbal, rertc, issuee and profits of the Premises, including without
timitation, all rante, issues, profits, revenues, royalties, bonuses, righte and
benefits now due, part due, or to become due and all deposits of money as advance
rent or for security, under any and all present and future leases of the
Premises, together with night, but not the obligation, to collect, receive,
demand, sue for and recover. the same when due or payable, Borrower hereby
authorizing Lender or Lend(r't agents., Lender by acceptance of this Mortgage
agrees, as a personal coveusat applicable to Borrower only, and not as a
limitation or condition hereot-and not available to anyone other than Borrower,
that until default, as hereinaftor Zefined, shall occur or an event shall occur,
which under the terms hereof shall give to Lendaer the right to foreclcse this
Mortgage, Borrower may collect, receive and enjoy such avails, Borrower that
aach tenant of the Premises shall pay such rents to Lender or Lenders agents on
Lender's written demand therefore without any liability on the part of said
tenant to jinquire further as to the existaence of a Default by Borrower or
Obligor. Borrower hereby covenants that Becsrhwer has not parformed, and will
not perform, any acts or has note executed, anu «4yll not execute, any instruments
which would preventse Lender form exercising any-zighta pursuant to such rents
or other amounts, that at the time of execution of Chis Mortgage there has been
no anticipation or prepayment of the rents for thu Praemises and that Borrower
will not hereafter collect or accept payment of any re.t3 of the Premises prior
to the due dates of such rents.

Further, Borrower warrants, covenants and agrees ag follows:

1. Duty To Maintain Premises and Title Premises. Borrower shall (a)

promptly repalr, restore or rebulld any bulldings or improvements now or

hereafter on the Premises which may become damaged or be destroyed; (b} keep the
Premises in good condition and repair, without waste, and, except for this
Mortgage free from any encumbrances, mechanic's liens or other liens or claims
for lien; (c) pay when due any indebtedness which may be sacured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence o £ the
discharge of such lien to Lender; (d) complete within the Premises; (e) comply
with all requirements of all laws or municipal ordinances with respect to the
Premises and the use of the Premises; (f) refrain from impairing or diminishing
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the value of the Premises.

2. Taxes, Assessmants and Charges. Borrower shall pay, when due and
before any penalty attaches, all general taxes, special taxes, sapecial
assessmente, water charges, dralnage charges, sewer service charges, and other
charges against the Premises. Borrower shall, upon written regquest, furnish to
Lender duplicate paid receipts for such taxes, assesements and charges. To
prevent Default hereunder Borrower shall pay in full, prior to such tax,
assessment or charge becoming delinquent, under protest, in the manner provided
by statute, any tax, assessment or charge which Borrower may desire to contest.

3, Lleasss. Upon the request of Lender, Borrower shall deliver to Lender

all original leases of all or any portion of the Premises, together with
agsignments of such leases from Borrower to Lender, which assignments shall be

in from and eubstance satisfactory to Lender.

4. /Coademnation. Any awards of damage resulting form condemnation
proceedings. exerclse of the power of eminent domain, or the taking of the
Premises for prolic use are hereby transferred, assigned and shall be paid to
Lender and the proceeds or any part tharesof may be applied by Lender, after the
payment of all ol ‘cs expenses, including coste and attorney's fees, to the
reduction of the indehtedness secured hereby and Lender is hereby authorized,
on behalf and in the name of Borrower, to execute and deliver valld acquittances

and to appeal from any 8.ch award.

5. Non-Exclusivity zad Preservation of Remedies. No remedy or right of
Lender hereunder shall be =xclusive. Each right and remedy of Lender with
respect to this Mortgage shall ba in addition to every other remedy or right now
or hereafter existing at low or j. equity. No delay by Lender in exercising,
or omission to exercise, any remedy or right accruing on Default shall impair
any such remedy or right, or shall “e congstrued to be a waiver of any such
Default, or acquiescence therein, nor shall it affect any subsequent Default of
the same or a different nature. Every  auch remedy or right may be exercised
concurrently or independently, and when ard us cften as may deemed expedient by

Lender.

6, Insurance. Borrower ehall keep all bviidings and improvements now or
hereafter situated on the Premises insured againat loes or damage by fire,
lightning, windstorm and such other hazard as may fram time to time be designated
by Lender, including, without limitation, flood damagu ‘where Lender is required
by law to have the loan evidenced by the Note so insured. ~ Pach insurance policy

shall be for an amount sufficient to pay the cost of replzcing or repairing the

buildings and improvements on the Premises and, in no event lesa than the
outstanding principal amount of the Note; all policies shali be iessued by

companies satisfactory to Lender. Each ingurance pelicy shall ha payable, in |

cape of loss or damage, to Lender. Each insurance pelicy shal)l contain a
lender's lose payable clause or endorsement, Ln form a substance ea.irsfactory
to Lender, Borrower shall deliver all insurance policlies, including «d7itlonal
and renewal policies, to Lender. In case of insurance about to expire, 2crrower
ghall deliver to Lender renewal policies nct less than ten days prior to the
respective dates of expiration. Upon the occurrence of any event insured against
by any of the aforementioned insurance policies, and the receipt of insurance
proceede by Lender, Lender shall, at ite option, after payment of all of Lender's
costs and expenses with reapect thereto, including outeide or in-house attorney's
faes, apply such proceeds to the reduction of the Liabilities, in such order of

application as Lender may determine.

7. Bxpenses. Upcn Default hereunder, and at any time durlng a suit to
foreclose the lien of this Mortgage and prior to a sale of the Premises, Lendsr
may, but need not, make any payment or perform any act required by Borrower
hereunder in any form and manner deemed expedient by Lender, and Lender may, but
need not, make full or partial payments or principal or interest on any
encumbrances effecting the Premisee and Lender may purchase, discharge,
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compromise or settle any tax lien or other lien or title or claim thereof, or
redeem from any tax sale or forfeiture effecting the Premises or contest any tax
or assessment. All moneys paid for any of the purposes authorized in this
Mortgage and all expenses paid or incurred in connection therewith, including
outside or in-house attorney's fees, and any other moneys advanced by Lender to
protect the Premises or the lien thereof, plus reasonable compensation to Lender
for each matter concerning which action therein authorized may be taken, shall
be additional Liabilities and shall become immediately due and payable without
notice and with interest thereon at a per annum rate eguivalent to the post
maturity or post default (whichever is higher) Lintereat rate set forth in the
Note. Inaction of Lender on account of any Default hereunder.

8. No Inquiry for Bxpenses. If Lender makes any payment authorized by
this Mortwage relating to taxes, assessments, charges or encumbrances, Lender
may do o) according to any bill, statement or estimate recaived from the
appropriate public office without inquiry inte the accuracy of validity of euch
bill, statewent or estimate or into the validity of any tax, assessment, sale,
forfeiture, %24 lien or title or clalm thereof.

9.1 Bavironmental War-anties and Representations. Borrower warrants and
represents to Lender that no release of any petrolaum, nil or chemical liquids
or solids, liquid or gasecus pioducts or hazardous waste or any other pollution
or contamination {"Environmental contamination") has occurred or is existing on
any portion of any Premises or, tw ihe best knowledge or Borrower, on any other
real egtate now or previously ownei, leased, occupied or operated by Borrower
or Obligor or with respect to Borrower's or Obligor bueiness and operations, and
neither Borrower nor Obligor has receiveZ notlce, or oral or written, from any
source, of any of the following occurreicur:

9.1.1 any such Environmental Contamivationj
9.,1,2 that Borrower's or Obligor busitiede or operations are not in full

compliance with requiremente of federal, state =& local environmental,
health and safety statutes or regulations;

9.1.3 that Borrowsr or Obligor ie the subject ot any federal, state or
local investigation evaluating whether any remedial acijon-is needed to
respond to any Environmental Contamination, alleged or otierwise;

9.1.4 that any portion of the Premises or of any other prorarty or assets
of Borrower or Obligor, real or personal, ie subject to any licn irising
under any federal, state or local environmental, health and sately statute

regulations.

9.2 Responsible Property Transfer Act. Borrower warrants and repr2sents
to Lender that the Premises are not subject to he Responsible Property Transfer
Act of 1988 of the State of Illincis (the "act"), or, if the Premises are¢ subject
to the Act, Borrower has delivered to Lender & complete and accurate Disclosure

Document required under the Act.

9.3 Environmental Covenants and Agreements. Borrower covenants and
agrees, until all Liabilltles are pald in full:

9.3,1 Borrower shall not cause or permit to exist any Environmental
Contamination on any portion of the Premises or on any portion of any other real
estate now or hereafter owned, leased or occupied or operated by Borrower or
Obligor, or with respect to the business and operations of Borrower or obligor,
or with respect to the business and operations of Borrower or obligoer.

ro

9.3.2 Borrower shall immediately notify Lender of its receipt of any
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notice, oral or written, of the type described in Paragraph 9.1 of this Mortgage.

9.4 Environmental Indemnification. Borrower hereby indemnifies and holds
Lender harmless from and against all losses, coastse, claims, causes of action,
damages {including special, consequential and punitive damages), and including
in-house or outside attorneye' fees and costs, incurred by Lender and in any
manner related to or arising from the breach of any of the foregoing warrantiaes,
representations, covenanta, agreements or Lender's becoming liable, in any manner
whatscever, under the Act or for any Environmental Contamination previously, now
or hereafter exlsting or occurring on any portion of the Premises or on any other
real estate previously, now in the future owned, leased, occupied or operated
by Borrcower or Obligor occurring with respaect to Borrower's or Obligor's business
or operations, which indemnification shall service the payment in full of the

Liabilities,

9,5 _%nvironmental Defaults. The breach of any warranties,
representacions, covenants or agreements contained in Paragraph 9.1 through 9.4
of this mortgun2 or the giving to Borrower or Obligor of any notice of the type
described in’ Psragraph 9.1 of this Mortgage (regardless of whether any
Environmental Contamination of the type described in Paragraph 9.1 of thiae

Mortgage has occurred and regardless of whether Borrower has notified Lender of -

the receipt of any such notice) shall entitle Lender to accelerate the maturity
of all Liabilities, ‘and all such Liabilities shall become immediately thereafter
due and payable, and Lf rayment thereof is not immediately made, Lender shall
have all remedies stated in this Mortgage or otherwise avallable to it.

9,6 Environmental Provisions Binding on Beneficiariss. If Borrower is
a land trustee, all warranticy - representations, covenants and agreements
contained in Paragraphs 9.1 throusn 9.4 of this Mortgage shall also apply and
refer to any beneficiariee of the Land trust of which Borrower is trustee.

10, Default. Upon Default, at.tha sole option of Lender, tha Note and
any other Liabllities shall become immedictely due and payable and Borrower shall
pay all expenses of Laender including in-hcura and outside attorney's fees and
expenses incurred in connection with this morcgice and all expenses incurred in
the enforcement of Lender's rights in the Preilane and other costs incurred In
connection with disposition of the Premises. .T':c term "Default" in the Note,
all of which are heavy incorporated by reference lerein, (b) the failure of
Borrower or, Lf applicable, Obligor to pay tha Note, in alcordance with the terms
of the Note, (c) the falsity of, or failure of Borciwar or, if applicable,
Opligor to comply with or to perform any represenvar.on, warranty, term,
condition, covenant or agreement contained in this Mortgijc, the Note or any
instrument securing any Liabilities, (d} the right to acculecate the maturity
of any of the Liabilities ¢r constituting a default of any of :the land trust of
which Borrower is trustee to comply with or perform any covenant Or agreement
contained in any I{nstrument securing the Liabilities,

11. Due on 8ale. Notwithstanding any other provieions of thic licrtgage,
no sale, lease, mortgage, trust deed, grant by Borrower of any encum:riice of
any kind, conveyance, contract to sell, or transfer of the Premises, or any part
therecf, or transfer or accompany or possession of the Premises, or any part
tharecf, shall be made without the prior written consent of Lender. If Beorrower
is a land trustee, no sale, assignment, grant of an encumbrance of any kind,
conveyance or contract to sell or transfer the Premises or any part thereof or
all or any part of the beneficial interest in the land trust of which Borrower
is trustee, or transfer or occupancy or possession of the Premises, or any part
thereof, shall be made by the bengficiaries of such land trust without the prior

written consent of the Lender.

12. Definition of Liabilitiss. “Liabilitien" means all cbligations of
Borrower of Obligor or, Lf Borrower is a Land trustee, and beneficlarles of the
land trust of which Borrower is trustee, to Lender for payment of any and all
amount due under the Note, this Mortgage and of any indebtedness, or contractual
duty of every kind and nature of Borrower or Obligor or such beneficiaries or
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any guarantor of the Note to Lender, howsoaver created, arising or evidenced,
whether direct or indirect, absolute or contingent, joint or several, now or
hereafter existing, due or to become due and howsoever owned, held or acquired
whether through discount, overdraft, purchaee, direct loan or as collateral, or
otherwise. "Liabilities" also includee all amounts go described herein and all
costs of collection, or otherwise. "Liabilities" also ipcludee all amounts so
described herein and all costs of collection, legal expenses and ln-house or
outside attorneys' feee incurred or pald by Lender in attempting the collection
or enforcement of the Note or this Mortgage, or any extension or modification
of this Mortgage or the Note, any guaranty of the Note, or any other indebtedness
of Borrower or QObligor or the aforementioned beneficiaries or any guarantor of
the Note to Lender, or in any legal proceeding occurring by reason of Lender's
being the mertgagee under this Mortgage or any extension or medification thereof
or the payee under the Note or any extension or modification thereof, including
but not <dinited to any declaratory judgment action, or in the repossegeion,
custoedy, sale, lease, assembly or other disposition of any collateral for the
Note. Notwiihstanding anything contained herein to the contrary, in no event
ghall the liern of the Mortgage secure outatanding Liabilitiee in excess of 200%

of the origiral stated principal amount of the Note.

13, Foreclor.xe.
by acceleration or otnerwise, Lender shall have the right to foreclose the lien
of this Mortgage. 1in snv suit to foreclose the lien of this Mortgage, there
shall be allowed and incluvied and additional {ndebtedness in the judgment of
foreclosure all expendituces snd expenses which may be paid or incurred by or
on behalf of Lender for outside or in-house attorneye' fees, appraiser's fees,
outlays for documentary and exprri evidence, stenographers' charges, publication
costs and costs of procuring-~i) abstracts of title, title esearches and
examinations, title insurance poliries, Torrens Certificate, and similar data
and assurances with respect to title as Lender may deem to be reascnably
nacessary either to prosecute the foreclojure sult or to evidence to bidders at
any foreclosure sale. All of he forey~ing items, which may be expended after
entry of the foreclosure judgment, may be estimated by Lender. ALl expenditures
and expenses mentioned in this paragraph shill become additional Liabilities and
shall be immediately due and payable, with internet thereon at a rate equivalent
to he post-maturity or post-default (whichever s higher) rate set forth in the
Note or herein, when paid or Lncurred or paid hv Lender or on behalf of Lender
in connection with (a} any proceeding, including wit'iou: limitation, probate and
bankruptcy proceedings, to which Lender shall be a party.“ae plaintiff, claimant,
defendant or otherwise, by reason of this Mortgage ou any Liabilities; or (b)
preparaticon for the commencement of any sult to colledt vpon or enforce the
provisions of the Note or any instrument which securese thkc Note after default
under the Note, whether or not actually commenced; or (c) praparations of the
defense of any threatened suit or proceeding which might sffec: the Premises or

the mecurity hereof, whether or not actually commenced.

14. Proceeds of Foreclosure. The praceeds of any foreclosure rale shall
be distributed and applied In the following order or priority: f£lra¢, to the
reasonable expanses of such sale; second, to the reasonable expanses of fecuring
possession of the Premises before sale, holding, maintaining and preparing the
Premises for sale, including payment of taxes and other governmental charges,
premiums on hazard and liability insurance, management fees, ressonable outside
or in-house attorneys' fees, paymenta made pursuant to Section 15-1505 of the
Illincis Mortgage Foreclosure Law or otherwise authorized in this Mortgage and
other legal expenses incurred by Lender; third, to the satisfaction of claims
in the order of priority adjudicated in the judgment of foreclosure, and with
respect to the Liabilities insured by this Mortgage additional to that evidence
by the Note, with interest thereof as herein provided, second interest remaining
unpaid on the Liabilities esvidenced by the Note; fourth, to the remittance of
any purplus to Borrower, or if Borrower is a land trustee to the benaficiarles
of the land trust of which Borrower is trustee, or ag otherwise directed by the

court.
15, Receiver. Upon, or at any time filing of a complaint to foreclose

When any of the Liabilities shall become due whether
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this Mortgage, aa otherwige permitted by the Illinois Mortgage Foreclosure Law,
the court in which such Buit is filed may appoint a receiver of the Premise, or
amy appoint the Lender a mortgagee-in-possession of the Premises. Such receiver,
or Lender as mortgagee-in-possession, shall have power to collect the rents
issues and profits of the Premises and shall also have all other powers which
may be necessary or are usual for the protection, possession, control, management

and operation of the Premises.

16, Unavajlability of Certain Defenses. No actions for the anforcement
of the lien or of any provislon of this Mortgage shall be subject to any defense
which would not be good and available to the party interposing the same in an

action at law upon the Note.

17.  Inspection. Lender shall have the right, but not the obligation,
in its woje discretion, to inspect the Premises at all reasonable times and

access thezsto shall be permitted for that purpose. The foregoing doeg not
relieve Borcover from any obligation, under this Mortgage, the Note or nay other
instrument sezuring the Liabilities, to maintain the Premises.

18, BEstoprz2l Statement by Borrower. Borrower shall, within ten daye of

a written request E%é:efore from Lender, furnish Lender with a written statement,
duly acknowledged, reiting fourth the then outstanding balance of the Note and
that there are no rights of set-off, counterclaim or defense which exist against

guch balance or any of th~ Liabilities.

20, Taxes and Insuianc®. On written request by Lender, Borrower shall
pay to Lender on the day monc’i) installments of principal and/or interest are
payable under the Note, until ireo Note is paid in full, a sum (herein "Funde")
equal to one-twelfth of the yearly taxea and assessments on the Premises, plus
one-twelfth of yearly premium i)stallments for hazard insurance, all as
reasonably estimated initially and from time to time by Lender on the basis of
asgessments and bills and reasonable eztjimated thereof. The Funds shall be held
in an institution the deposits or accounte of which are insured or guaranteed
by a Federal or state agency {including Lerde¢ of Lender is such an institution).
Lender shall apply the funde to pay said tr¥as, assessments, and insurance
premiume. Lender shall not be required to pay @crrower any interest or earnings
on the Funds. Lender shall give to Borrower without charge, on Borrower's
written request, an accounting of the Funde showiig vredits and debits to the
Funds and the purpose for which each debit to tho. Funde was made. Borrower
hereby pledges the Funde as additional security «2: the payment of the
Liabilities, and authorizes Lender to deduct form ke Funda any past due
Liabilities, without prior notice to Borrower, whether w: .not a default has
occurred. If the amount of the Funds by Lender, together with the future monthly
installments of Funds payable prior to the due dated of taxed, ~ssessments and
insurance premiums shall excead the amount required to fpay eaid taxes,
aspessments and insurance premiums as they fall due, such exceas sha'! . requested
by Borrower, be either promptly repaid to Borrower or credited cn Jorrower n
monthly inetallments of Funds, at Borrower's option. If the amount o7 the Funds
held by Lender shall not be sufficient to pay taxes, assessments and {nsurance
premiume as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency within 10 days from the date notice is mailed by Lender
to Borrower requesting payment thereof. Upon payment in full of all Liabilities,
Lender shall promptly refund to Borrower any Funds held by Lender. If the
Premises are ecld during or on the completion of any foreclosure proceedings,
Lender shall apply, no later than immediately prior to the sale of the Premises,
any Fundas held by Lender at the time of application as & credit against the

Liabilities.

21. Binding on Assigns. This Mortgage and all provisions herecf, shall
extend to and be binding upon Borrower and all persons or parties claiming under
or through Borrower. THe singular shall include the plural shall mean the
singular and the use of any gender shall be applicable to all genders. The word
"Lender" includes the successors and assigns of Lender.
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22, MAIVER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENTIAL REAL
ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY
WAIVES AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EARCH AND EVERY PERSON CLAIMING

THROUGH BORROWER AS A SUCCESSOR.

23, Bpecial Provisions Concerning Land Trustee. IF Borrower is & land
trustee, this Mortgage 1s executed by Borrower not personally, but as Trustee
in exerciee of the power and authority conferred upon and vested In it as such
Trustee, and insofar as said Trustes in concerned, payable only out of he trust
estate which in part is securing the payment hareof and through enforcement of
he provisions of any other collateral or guaranty from time to time escuring the
payment hereof and through enforcement of the provisions of &ny other collateral
or guaranty from time to time securing payment hereof; no personal liability
shall be “averted or be enforceable against Borrower, as Trustee, because or in
respect of :his Mortgage or the making ilssue or transfer thereof, all such
peresonal liakility of sald Trustee, if any, being expresely waived in any manner.

24, WMaivez of Homestead. Borrower hereby waives and conveys to Lender
any rights or eatute of homestead in he Premises which Borrower may now or
hereafter have under hthe laws of he State of Illinois, 1If anyone in addition -
to Borrower has execvtzd this Mortgage, euch person, by his or her aignature,
hereby waives and convevs to Lender any rights or estate of homestead in the
Premises which such persor 7.ay now or hereafter have under the laws of the State
of Illincis, and the signacurraf such pereson is made solely for purposed of such

waiver or conveyance.

25. Governing lLaw; BCV.LOJLlit » Thie Mortgage has been made, executed
and delivered to Lender Ln ILLInciF and shall be construgd in accordance with
the internal lawe of the State of Illinnis. Wherever possibla, eaqh provision
of this Mortgage shall be interpreted {i B\ch manner as to be effective and valid
under applicable law. If any provisionz of this Mortgage are prohibited by or
determined to be invalid under applicsXl)as law, puch provislons shall be
ineffective to the extent of auch prehipitions or invalidity, without
invalidating the remainder of such provisions Or the remaining provigions of this

Mortgage.

WITHESS Borrower has executed and delivered this Mortgajeo 3s of the day and year
set forth above.

ADDITIONAL SIGNATORIES FOR BORROWER:
WAIVING AND CONVEYING HOMESTEAD
RIGHTS, IF ANY: BETHSAIDA BAPTIST CI'URCH. ALSO
KNOWN AS BETHSAIDA MAISSOE{ BAPTIST
CHURCH, A LIGIQUS CORUCAATION OF
ILLINOIS,
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Myce“”*: Blsfin ) '




UNOFFICIAL COPY

90517162

M3GWEI3Y AINNOD ¥0O0O |
29TLTS—06~% S H.0M
00'30'21 H4/5219T 6928 N1 JZZML

52' 628 3 NIQHOOT To-1d30
5, .
!
H .
e
R
A

A0 .00 mo;d?




