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KNOW ALL MEN BY THESE PRESENTS; that BEVERLY TRUST COMPANY,
as Trustee under Trust dated September 28, 1990, and known as
Trust No. 8-9%038 in order to secure an indebtedness of EIGHTY
THOUSAND AND NO/100 (8$80,000.00) DOLLARS, executed a Mortgage of
even date herewith, mortgaging to BEVERLY BANK, Cook County,
Illinois, the following described real estate:

The East 30 feet of Lots 7, 8 and 9 and the West
16 fest of Lot 4 and the Wast ¢0 feet of Lots 5
and 6 in Block 15, in Town of Thernton Bubdivision
in Bection 34, Townahip 36 North, Range 14, East
of the Third Principal Meridian, in Cook County,
Illineis.

P.I.M. 29=-34-119-009 (affects W 60' of Lots 5 & 6)
29-34-119-013 (affects E 30' of Lots 7, 8 & 9)
29~-34~119=018 (affects W 16' of Lot 4)

Commonly  i¥aown as! 110 Margaret Street, Thornton, Illinois
(herein "Propercy Address")

and, whereas, BEYZRLY BANK is the hclder of said mortgage and the
note secured thereby:

NOW, THEREFORE, in order to further secure said
indebtedness, and as a part of the consideration of said
transaction, we hereby sel), assign, transfer, let, demise and
set over unto the said BEVLRLY BANK the possession of and all the
rents, issues and profits nuv _due and which may hereafter bhecome
due under or by virtue of any leasa, whether written or verbal,
or any letting of, cof any agreement for the use or occupancy of
any part of the premises hereinkzfore described, which may have
heretofore or may be hereafter madu or agreed to, or which may be
made by the assignee herein under ‘‘ha power herein granted, it
being the intention to hereby establaisgh an apsolute transfer and
assignment of all such leases and agreczrients and all the avails
thereunder untoc the assignee herein.

And, we hereby irrevocably appoint tihe naid BEVERLY BANK, as
agent for the management of sald property, and they may let and
re~let said premises or any part thereof accorsing to their own
discretion, and they may bring or defend any svats in connection
with said premises in their own name or in our nhames, as they
consider expedient, and may make such repairs to tvhe premises as
they consider expedient; and they may do anything ir and about
said premises that we might do, hereby ratifying anil confirming
anything and everything that our attorney may do.

Said assignee and attorney-in-fact shall apply the (pioceeds
of said building first in payment of the taxes and operatiny
expenses and then on account of the principal and interest of
indebtedness, and on account of expenses of foreclosurs or other
legal actions which might arise by virtue of the terms of the
mortgage heretofore referred to.

This Assignment and power of attorney shall only be
operative in the event of a default in the payment of the
principal or interest secured by said mortgage, or in the event
of a breach of any of the covenants in said mortgage contained,
and in the event of a foreclosure of the mortgage heretofore
referred to, the BEVERLY BANK, or its duly authorized agcnt, may
and can prcecceed under this Assignment of Rent, in lieu of the
appointment of a receiver for the premises, and it or its ageant
shall have the same power and rights as a receiver would hava if
appointed by virtue of the terms of the mortgage.
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And this Assignment and powar of a torney shali continue
in full force and effect until the indebtednass secured by said
mortgage, including interest and advances, have been duly paid at
which time this Assignment and power of attorney shall terminate.

This Agreement shall be binding upon and inure to the
benefit of the heirs, executors and assigns of the parties
hereto, and shall be construed as a covenant running with the
land,

Given under our hands and seals this 17th day of October,

1990,
BEVERLY TRUST COMPANY, as Trustec
under Trust dated September 28, 1990,
and known as ust No. 8-9038
£Q51553% oyt Yo ‘Z'Q
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I, Darlene Donaaue , & Notary Public in and for
said County in the Stata aforesaid, DO HEREBY CERTIFY that
_Thomas Cliffard L -, ©of BEVERLY TRUST COMPANY, and

Alice C. Page W) of said Company,
personally known to me to bs the same persons whose names are
subscribed to the foregoing inzirument, as such '::Lm.; Officer
and ager. Trugr Nfficer appeared kefore me this day in person and
acknowledged that they signed, geée:led and delivered the said
instrument as their free and veolurcary act, and as the free and
voluntary act of said Company, folr /the uses and purposes therein
set forth: and the said Tryst Officer . and Assistant

did alsoc then ancd ‘‘here acknowledge that
as custodian of the corporate s=al of said Company, d4did
affix the said corporate seal of said Conpany to said instrument
as own free and voluntary act, and ae “he free and voluntary
act of said Company, for the uses and purpozes therein set forth.

GIVEN UNDER my hand and notarial seal this-27th day of

October, 1990,
Mm@
Notary Pubklic

CARLENE CCNAHUE
L MOTARY PUBLIC, STATE OF TLLINQIS
MY COMMISSION EXPIRES  4/4/91
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!
Richard B. Burke, Esq.
Wolfenson, Cleary, Schouten & Burke
11950 South Harlem Avenue
Palos Heights, Illinois 60462
(708) 381-1%500
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