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FHA MORTGAGE

FIIA O ASE NGO -
STATE OF ILLINOIS 90318589 131:6205638-703 ‘l

— ThisMortgage’""Security Instrument'’) is givenon OCTOBER 19 19 90

The Mortgagoris "2d7AN WILLIAMSON, MARRIED TO ATLENA M., WILLIAMSON

whose address is 610 FAST L54TH STREET, DOLTON, ILLINOLS 60419

(**Borrower”’). This Security fnstrument is givento
fLIET MORTGAGE CORP.

whichisarganized and existingunderthelaws of | THE STATE OF RHODE ISLAND . and whose
address is 125 EAST WELLS, MILWAUKLE) WISCONSIN 5320l----

(*'Lender’"). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND SIX HUNDRED THIRTY NLMNZ AND NO/100--

Dollars{U.S.$ 66,639, 00~ )
This debt is evidenced by Borrower's note dated the same date as this Besurity Instrument (**Note''), which pravides for
monthly payments , with the full debt, If not paid earlier, duc and payubiecn NOVEMBER 1, 2020

This Security Instrument secures to Lender: (a) the repayment of the debt cvictenced by the Note, with interest, and all
renewals, extensions and modiflications; (b) the payment of all other sums, with interest, advanced under paragraph éto
protect the security of this Security Instrument; and (¢} the perfarmance of sorco:wver's covenants and agreements under
this Security Instrument and the Nole. For this purpose, Borrower does herchy raoripage, grant and convey to Lender the

GYSSIS08

following described property locntedin COOK County, Hhmy:
LOT 22 AND 23 BOTH INCLUSIVE IN BLOCK 10, IN CALUMET CENTILR
GARDENS 1ST ADDITION, BEING A SUBDIVISION OF THAT PART OF THF SOUTH
1/2 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, HANCT .14

THE WEST 80 RODS THEREOF, AND THAT PART OF LOTS 7 AND B8 IN THE
SUBDIVISION OF PART OF LOTS &4, 5 AND &6 IN VAN VUREN'S SUBDIVISION
LYING EAST OF THE EAST LINE OF SAID WEST 80 RODS, IN COOK COUNTY,
ILLINOIS.
P.I.N. 29-10-423-033- 0000‘

29-10-423-034-00007

which has the address of 610 EAST 154TH STREET, DOLTON
[Street] [City)
Hlinois 60419 (*'Property Address’’);
i2ip Code}

4 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE EAST LINE OF E

TOGETHER WITH all the impraovements now or hereafter erected an the property, and all ensements, rights,
appurienances, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof
the foregoing is referred to in this Security Instrument as the ' Property.**

BORROWER COVEMNANTS that Borrower is tawlully scized of the esutte hereby conveyed umd hus the right to morgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titke (o the Property aguinst all claims and demands, subject to any encumbrances of record. 0/
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UNOFFICIAL CORY; ,

1. Paymeni! of Principal, lnterest and Late Charge, Borrower shall pay when due the prinvipal of, and interest un, the deb
evidenced by the Note and late charges due under the Naote.

2. Monialy Payments of Taxes, Insurance and Olher Charges. Borrower shall include in each monthly paymens, together with
the principal and interest as set forth in the Note and any late charges, an installmient of any (a) taxes and spevial assessment-
levied or to be levied against the Property, (b) icasehold payments or ground rents on the Propenty, and (¢} premiums for
insurance required by Paragraph 4. -

Each monthly installment for items (a), {b) and (¢) shall equal onc-twelfth af the snnual winounts, as reasonably estimated by
Lender, plus an amount sufficien! to maintain an additional bulanve of not muore thin oneaixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts callected in trust to pay items (n), (b} and (¢) betore they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the Miure monthly pavments
for such items pavabhle lo Lender prioc ta the due dates of such items, exveeds by more 1than one-sixth the estimated amount of
payments reguired to pay suvh items when due, and if payments an the Nate are current, then Lender shall either refund the
excess over ontie-sixth of the estimnated payments or credit the excess over one-sixth of the estimuated payments (o subsequent
paymenats by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a). {b), or (v}~
insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency vn or
before the date the item becomes due.

As used in this Sceurity Instrument, '‘Secretary't means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Seeretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did aot require advance
payment of the satire mortgage insurance premium, then cach monthly payment shatt also invlude either: ¢i) an installment ol the
annual mortpige ‘nsurance premium to be paid by Lender 10 the Secretary, or (i) @ monthly charge instead of & morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be/in_an amount sufficient to accumulate the full annual morigage inorance peemtium with Leader vne month
prior to the date the full annual mortgage insurance premum s due to the Secretary, or il this Security Islrument i held by the
Secretary, euch monin! s charge shall be in an amount equal 10 one-twelbth ut one-hall percent of the outsignding principal
balance due on the Mote

[f Borrower tenders 1o Loader the full payment of ali sums secured by this Security Instrument, Barrower's accouns shall be
credited with the balance romg’aing for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that [ender has no? bicome obligated to pay to the Secretary, and Lender shall promptly refund any exvess funds to
Borrower, [mmediately prior 1o/ a-Toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for aii installments for items (a), (b) and (¢).

3. Application of Paymenis. All payivears under paragraphs | and 2 shall be applied by Lender as follows:

, to the mortgage insurance piemiv=to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurancey preiiium, unless Borrower paid Lthe enlire mortgage insurance premium when this
Security Instrument was signed;

SECOND. to any taxes, speciul assessments,teaichold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD. to interest due under the Note;

E . to amartization of the principal of the e

EIFTH, 1o late churges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any huazards, casuaities, and cant ngencies, including fire, for whivh Lender requires insurange.
This insurance shall be maintained in the amounts and for by Zeriods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now i existenee or subscqurally erected, against loss by floods o the extent required by
the Secretary. Al insurance shall be carried with companics approves oy Lender. The insurance policies und any renewils shall
be held by Lender and shall include loss payable clauses in favor of, “n-iin & form acceptable 10, Lender.

In the event of tuss, Borrower shall give l.ender immediate notice by niail. f.ender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and dir~cied to make payment for such Joss directly to
Lender, instead of to Borrower and te Lender jointly. Al or any part of the injurai ce proceeds may be applied by Lender, at its
option, cither (a) ta the reduction of the indebtedness under the Note and “his Sccurity Instrument, first 1o any delinguent
amounts appiied in the order in Paragraph 3, and then to prepayment of princizis’~or (b} to the restoration or repait of the
damaged property. Any application of the proceeds to the principal shall not exte i ar. postpone the due date of the monihly
payments which are referred to in Paragraph 2, or change the amounl of such paymenie, Ay excess insurance procecds over an
amount required to pay all cutstanding indebtedness under the Note and this Security Ins:zement shall be paid 10 the entity legal-
1y entitled thereio,

In the event of foreclosure of this Security Insticument or other transfer of sitle to the Froperty that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in lorce shall ppis 1 the purchaser,

S. Preservation and Maintenance of the Property. Leaseholds. Horrower shall not commit wasty o destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exveprad.“Lender may inspect
the property 1f the property is vacant or ubandoned or the loan is in default. Lender may take reasonad!; »=tion to protest and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. [f Borrower acgquires fee title 1o the Property, the leasehold and fee title shall not be nier 2 wnless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrawer shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragranh 2. Botrower shall pay these obligations on time directly 1o the
entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish 1o Lender receipts evidenging these paviments.

If Borrower fails to take these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instewment, or thete is o legal procecding that may significantly affect Lender's rights in
the Property (such ns a proceeding in bankruptey, for condemnation or to enforee luws or regulations), then Lender may do and
pay whatever Is necessary to protect Lhe vaiue of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an addiional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rite, and at the option of

Lender, shall be immediately due and pavable.

7. Condemastlon. The proceeds ol any award or claim for damages, direct or consequential, in connection with any vondem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first (o
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application ot
the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amaount réquired Lo pay all outstanding in-
debtedness under the Noie and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary,
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UNOFFIGWL . CORY v

This Rider, attached to and made part of the Mortgage between BRIAN
WILLIAMSON (the "Borrower") and FLEET MORTGAGE CORP. (the "Lender") dated
October 19, 1990, Supplements the Mortgage as follows:

ATLENA M, WILLIAMSON is signing this rider to the mortgage
to waive, disclaim and release all rights and benefits, if
any, under or by virtue of the homestead exenptions law of
the State of Illinois and the Illincis Marriage and
Dissolution of Marriage Act, and to subordinate all
equitable interests in the property, 1f any to the lien of
this mortgage.

State of Illincois
County of QOOOK

I, 4o L 616’/(7 /7. notary public, in and for the county and
State aforesaid, Do Hereby Certify Twit BRIAN WILLIAMSON and ATLENA M,
WILLIAMSON personally known to me to be /che same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that they signed, sealed, a'd delivered the sgaid instrument as
their free and voluntary act for the uses anu rurposes therein get forth,
including the release and waiver of the right cc homestead.

GiveE.) under my hand and Notarial Seal this___ [(ff“t day of
Cetpliec o+ AD 190

7
OFFICIAL SEAL —“Q@_f_ ~ é_ﬁ
BARBALA L. RAFP Notary c

MOTARY PUBLIC TTATE OF ILLINOLS
MY COMMOSSION EXP. MAY 281913

Rider to Mortgage Waiver of Homestead
(4/88)
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