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MORTGAGE

THIS MORTGAGE ("Secun'tg Instrument™)isgivenon .............. Q6Lober 20, . . s .
19.90.... The mortgagor is ......... GCeoffrey A. Gitelwon and Joan M. Gitelson, his wifs

Amerlean eRarvered Bank oF Lake uhopifower”). Thie Security nstrument :‘\3:1\;:]; ::’orstmred and existing
under the lawa cf. the State of 1llincis, whose address s oo e
433.850uth. Fend Read, . Lake Zurich, 7 (“*Lender").
Borrower owes Leide: the principal sum of *Sixteen. Thovgand. and NQALQQ* .
Dollars (U.S. 5. 216,000, 00% ) This debt is evidenced by Borrower's note
dated the same date'as 20’5 Security Instrument (*'Note''), which provides for manthly paymenss, with the full debt, if not
paid earlier, due and payobic zn Qekaber. 2040995 . e . This Security Instrument
secures to Lender: (a) the ‘epzyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modiftcations; (b) the payment of sil other sums, with interest, advanced under paragraph 7 10 protect the security of this

Security [nstrument; and c) i< perfarmance ol Borrower's covenants and agresments under this Secunity instrument and
grant and convey to Lender the following described property
County, ilinois:

LOT 8 IN BLOCK 2 IN PROSPECT @PARK SUBDIVISION NUMBER 1, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTH 60 RODS OF THE SOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 41 NOFTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, -ILLINOIS.

P.I.N.: 08-12-302-008 VOL.49

DEPT-(t1 RECORDING

$1%,2%

TRe44e TRAK 3565 10/24/%) 9820100
A4IB D w-PO-T1Bs8%1

CDOK COUNTY RECORDER

which has the address of ..o, 415 Sonth Willie . ,....Mount Prospect . . . .

{Stree)

Ilinoi P Add ")
inois T Code] {''Property ress’)

TOGETHER WITH all the improvements now or hercafter erccted on the property, and ull casements, righis,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Albof the
foregoing is referred 101in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

mortgage. grant and convey the Property and that the Property is unencumbereil, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property ngainst all clpims and demands, subject 1o any

encumbrances of record.
‘ THI.S ISECURITV_!!‘{STARUMENT combines uniform covenants for national use and nonsuniform covenants with
limited variations by jurisdiction to constituic a uniform security instrument covering reul propesl 0...5

Ve
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ILLINDIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT /3 / Form 3014 12/83
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UNIFORM COVENANTS  Borrower and Fender covenant snd agree as foliows:

1. Puyment of Principal and Interest: Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal ot and interest on the debt evidenced by the Noteand any prepayment and Jate charges due under the Note.

2. Funds for Tuxes and Insurance. Suhject to applicable law or toa wrniten waiver by Lender. Borrower shall piy
to Lender an the day manthly payments are due under the Note, unnl the Note i puid in full, a sum (*Funds") cquat 10
one-twelfth of: (a) yearly tuxes and assessments which may attain priority aver this Security Instrument: (b) yeurly
leasehoid payments or ground rents on the Property, 1f any: (¢) yearly hazitrd insurance premiums; and (d} vearly
mortgage insuriance preauums, W any. These stems are called “eserow tems.'” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fuliire escrow iems.

The Funds shall be held inoan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency Gneluding Lender of Lender iy such anainsttunon). Lender shall apply 1he Funds to pay the eserow ttems
Lender may not charge fur holding und applying the Funds, analyzing the sccount of venifving the escrow items, unless
Lender pays Borrower interest on the Funds and appheable law permits Lender to make such a charge. Borroswer and
Lender may agree in writing that interest shadl be pard on the Funds. Enless an agreement 1s mide or appheable law
requires interest 1o be pand, Lender shall not be required to pay Borrower ans ainterest or eartings on the Funds FLender
shall give o Borrower, without charge, at annuad accounting of the b uiads showing creditsy and debis 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow atems, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Horrower™s Gpnon, etther prompitly repatd to Borrower or credited 1o Horrower on manthly pavments of Funds 11 the
amount of the Funss held by Lender as not suflicient to pay the escrow items when due. Borrower shall pay ta Lender any
amount necessary toanake up the deficieney 1nvone or mare pasments s required by Lender,

Upon paymentoe full of all sums secured by tias Security bistrument, Lender shall promptly refund to Borrower
uny Funds held by Lesdes. I under paragraph 19 the Property s soid or acquired by Lender, Lender shull apply, no later
than immedintely pnior t/the sale of the Property oraits acquisition by Lender. any Funds held by Lender at the time of
appheation as a credin aginsiane sums secured by this Security Insirument

3. Application of Payricats,  Unless apphicable Liw prosides otherwise, all paviments received by Lender under
paragraphs 1 and 2 shull be upplred” first, to late charges due under the Nate: second, to prepuyment charges due under the
Note; third, 10 amounts payabie underparagraph 2. fourth, toomterest due. and last, to principal due.

4. Charges: Liens. Borrover stall pay all tuses, sissessments, charges, fines and impasitions atinbutable 10 the
Property which muy attamn priomdy over thin Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mabner proseded in picragraph 2. or 1f not paid in that manner, Borrower shall
pay them on ime directly to the person owed payment Borrower shall promptly furnish 1o Lender all notices of amounts
to be pmd under this paragraph. If Borrower imaikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any e vioch has poonty vser this Secunity Instrument unless Borrower: (a)
agrees in writing to the puyment of the abligation seci red by the lhen ina manner acceptable (o Lender: (b) contests in gooad
faith the lien by, or defends against enforcement of the ién v, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the hen or forfeiture of any part of the Praperty. or («) secures from the holder of the lien an
agreement satisfactory 1o Lender subardinating the hen to ths Securtty Insteument. If Lender determines that any part of
the Property is subject to o hien which may attiin proiority woed thay Secunty Instrument, Lender may give Borrower o
notice identifying the hen. Borrower shabl satsfy the hen or takeane or more of the achons set forth above within 10 days
of the giving of naice.

5. Hazard Insurance.  Borrower shall keep the improsenveris/now existing of hercafter erected on the Property
insured against loss by fire, hazards included within the term “extendedeaverage™ and any other hazards for which Lender
requires insurance This insurance shall be maontained i the amounts a20a Yor the penids that Lender requires. The
insurance varrier providing the insurance shahl be chosen by Borrower sibject 2o Lender's approval which shall not be
unreasonably withheld

All insurance pobioes and renewials vhall be acceptable to Lender and (Rebnclude o standard mortgage slause
Lender shall have the right 1o hold the pohicies and renewals 101 ender requares, RParrdwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shedi give prompt notice to the insurance
carner and Lender. Lender may muake proof of loss if not made prompily by Rorrower.

Unless Lender and Borrower otherwise igree in woting. imsuranee proceeds shalbhe apphieid to restoration or repair
of the Property damaged. 1if the restoration or repanr s econamically feavble and Lender’s security s not lessened. If the
restoration or repair is not economically feasible or Lender's securtty would be fessencd, thoansaezoce procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excessiaid 1o Borrower. If
Borrower abandons the Property. ar does not answer wathin 30 days a notwee from Lender that the Jasurance carrier has
offered to settle a cliim, then Lender may collect the insurance proveeds. Lender may use the progeeds 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether ur not then due. The 30-gayocriod will begin
when the notice s given.

Unless Lender and Borrower otherwine agree in wrting, any appheation of proceeds to principat shadl not extend or
postpone the due date of the monthly payments referred to m paragraphs | and 2 or change the amouni of the payments If
under purngraph 1Y the Property s acquired by Lender, Borrower's right to any msurance pohcoies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisiion.

6, Preservation and Maintenance of Property: Leascholds. Dorrower shull not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste [ this Security Instrument is on a leaschold,
Harrower shadt comply sith the prosisions of the bease, and i Borromwer acguires fee title to the Property, the leasehoid and
fee itle shall not merge undess Lender agrees to the merger in wrnng.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. It Horrower fails 10 perform the
covenants and agreements contined in this Security Instrument, or there ivi legal proceeding that may sigmticantly atTect
Lender's rights in the Praperty (such as o procecding in bankruptey, probade, for condemnation or o enforee laws or
regutations), then Lender may doand pay for whateser s necessary to protect the vidue of the Property and Lender’s nghis
in the Property. Lender's actons may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paving reasonable attorneyy’ fees and entering on the Property (o make repairs. Although
Lender may take acuon under this paragraph 7, Lender does not hinve to doso

Any amounts disbursed by Lender under this paragraph 7 shali become additionul debt of Borrower secured by this
Secunty Instrument. Uniess Borrower and Lender agree to other terms of pavment, these amounts shill bear interest from
the date of disbursemient st the Note ride and shall be payable, with nterest, upon notice from Lender to Borrower

requesting payment.
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