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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THINMOICTGAGE MAY SECURE BORROWINGS MADE SUHSHQUENT TO A TRANSFER OF THE PROPERTY.

LOAN NO.
DATE

THIS MORTGAGE TOSKECURE A REVOLVING LINE OF CREDUL LOAN (herein "Morigage™) is made by and amang

é‘[,m:‘:ﬁ; MARTIN AND FLORINDA MARTIN, HIS WI and (ytrike if title is ot

held in an Hlinois Lana<Trast ) 4 (the “Frustee™), not

personally but us ‘Trustes snder a Trust Agreement dated —- and known as Trust No ]
(herein each of FLOCERFIDO 4 RTIN, FLORINDA

and the Trustee, if any, are indivicaally and cotlectively and jointly and severndly referred to as “Borrower”™) and 8T,

PAUL FEDERAL BANK FOR SAVINGS, whose address Is 8700 W, North Avenue, Chicago, Hlinois 806835 {herein

“Lender”™).

In consideration of the indebtedness Fereen recited, Borrower, exeepting any frustee which is ¢ constituent purty
in Borrower, hereby grants, bargains, sells, coreeys, warrants and mortgages, and the Trustee, if any, hereby conveys,
maortgages and quit ctuims, unto Lender and Lerdecs suceessors and assigns the following described property ncated
inthe CITY of OGO , County of COCK
State of Hinois:

LOT 36 (EXCEPT THE NORTH 3.25 FEET THYRECF) IN BLOCK 8 IN
HANSQN'S SUBDIVISION OF THAT PART U™ TiIE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 32, TOWNSHIF 4J NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIIDIAN, LYING NORTH OF CENTER

LINE OF GRAND AVENUE IN COOK COUNTY, ILLINOIS.
P.I.N?F013-32-211-062m ’ 7 DEPT-0} RECORDING

COOK COUNTY RECORDER

which has the address of 2215 N MONITOR, CHICAGO IL 606239
(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's syevessors and assigns, fieevor, tagether with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances, gfoer-acquired tithe ur
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents 7av’5ect however ta the
rights and authorities given herein to Lender io colleet and applysuch rents 3, royaltios, mineral, oil ano pascighty and profits,
water, water rights and water stock, insurance and condemnation procceds, and atifixtures now or hereater 2ttached to the
property, all of which, including replacements and additions thermo, shaltbe decmed to e and remain a pact a%the propoerty
covered by this Mortgage; and all of the foregoing together with said property (or the leaschold estate i€ this Mortgage s onoa
leasehold ) are hereinafter referred to ws the *Property™ as to any property which does not constitute a fixture tas such term is
defined in the Uniform Commercial Code ) this Mortgage is herehy deemaed to be, as woll, g Securtty Agreement under the HOCU
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UICC),

To Secure Lo Lender oo condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note ("Note®) of even date herewsth, in the principal sum of LS.
$ 0,000.0 {the "Maximum Crodit™), ar sa much thereof as may be advanced and outstanding, with
interest tﬁar&on. p?uﬂding for monthly installments of principa) antd interest, with the principal balance of indebtodness, if
nol seoner paid or required to be paid, due and payabie on 11/01/95 : the payment of all other sums,
with interest thereon, advaneed in accordance herewith to protect the secuelty of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything 1o the contrary herein, the Property shall include all of Borrowere's right, titde and interest in
and to the real property described abave, whether such right, title, and interest is acquired before or after cxreution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to u fensehold extate held
by Rorrower, and Borrower subsequently acquires a fee interest in the real property, Lhe lien of this Morigage shatt attach to
and include the fee interest acquired by Borrower,

Borrower covenants that Borrower ts the lawful owner of the estate in land hereby conveyed and has the nght to grant,

convey and mortgage che Property, and that the Property is unencumbered except for encumbrances of record Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Barrower covenants that it will defend

generally the titie to the Property against all claims and demands, subject to encumbrances of Wm\wr covenants
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that Borrower will neithdre tdkFue r| 0h o to phr Nl or sulfidivi @ , 1 CoF ptherwise change the lognl
description of the properiyg of fin\pi voof prcllaRuesn VNifthes fid O --;:‘up«rtyurunypnr!\Iwrmf

Borrower acknowledges that the Note calls for avartable interest rate, and that the Lender may, prior to the expiration of
the term of the Note, cancel future advances thereunder snd or require repayment of the outstanding balunce under the
Note,

COVENANTS, Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest, Barrawer shall promptly pay when due the principal and mterest on the
indebtedness evidenced by the Note together with any fees urd charges as provided in the Note.

2. Funds for Taxes and [nsurance. Subject to apphicable luw or to o wetten wiaver by Lender, or the terins of any
mortgage, deed of trust or other security agreement with action which has priority over this Mortgugde, Borrower shall puy to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, w sum CFunds’y equal to ane twelfth
of: (&) yearly tuxes and assessments which may attain priority over this Mortgoge: th yearly leasehold payments or ground
rents nn the Property, if any: (¢) yearly hazard insurance premiums, and (d) yearly mortgage insurance premiums, if any
These items are ealled “escrow items.” Lender may estimale the Funds due on tiwe hase of current dutn and reasonable
estimutes of future escrow items,

The Fundsshall be held in an institution the deposits or gecoupts of which are insured or gunrihteed by o fedoria) or state
agency (including Lender if Lender is such an institution ) Lender shall apply the Funds to pay the excrow items, Lender may
not charge for holding and applying the Funds, analyzing the secount or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable luw permits Lender to make such o charge Borrowoer and Lender imay agree in
writing that interest shall be paid on the Funds, Untess an agreement is made or applicable lvw reguires interest to be pal,
Lender shall not be reguired to pay Borrower any interest or earnings on the Furds, Lender shall give to Borrower, without
churge, nn annual accounting of the Funds showing credits and debits to the Funds and the parpose fur which each debit to
the Funds was made. The Funds are pledged as additionnl security for the sums secured by this Mertgage.

{fihe amowcof the Funds held by Lender, together it the futare mont iy payments of Funds payabie poortothe duoe
dates of the eacrow items, shall exeeed the amount required ta pay the esermy items when duae, the exceess shall be, at
Borrowers option, Zither prompiy repaitd to Berrower or eredited to Borvower an monthly paymests of Funds Iche amoum
of Funds held by’ Leader s not snfficient to puy the eserow items when due, Borrower shall pay to Lender any amount
necesstry to mike apibe defleiency o one or more payments as required by Lender

Upon payment inZallaCultsams secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. [fpursuant to thecerms of this Mortgade, the Property is sold or acquired by Lender, Lender shalt upply, neo tater than
immediately prior to the s21e v3¢he Property or its noquisition by Lender, uny Funds held by Lender at the time of application
ux o credit ngainst the sums'sesared by this Mortgage.

3. Application of Payments. L'aless applicible law priwides otherwise, all payments recerved by Lender under the Note
and this Mortgnge shall be appied by Lender first an payment of any advance made by Lender pursuant to this Mortgae. then
to interest, fees and chargtes payablc pyrsaant to the Note, then to the principal amounts outstanding under the Note

4. Charges; Liens. Borrower sha vay nr cause to be paid all tauxes, assessiments und other ehurges, fines and impositions
attributable to the Property which may attzan o priority over this Mortdape, and leasehold pavments or ground rents, ifapy,
including all payments duce under any mortgage disclosed by the title insaranee policy insuring Lender's interest an the
Property. Borrower shall, upon reguest of Lesidern, promply furnish to Lender reeeipts evidencing such payinents, Borrowaer
shall promptly discharge any lien which has plio/irz over this Mortgage (except for the Hen of sny mortgigte disclosed by the
title insurance policy insuring Lender's interest i the Property sy provided, that Boarrower shadl sot be reguired to discharge
any such prior tien so long as Borrower shall angree s viriting to the paytent of the obligation secured by sach enin o manner
aceeptable to Lender, or shall in good faith contest suc lien by, or defend enforcement of such lien in, legal procecdings which
uprerate to prevent the enforcement of the Yien or forfeitriee of the Praperty or any part thereof

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insared
aRainst loss by Are, hazards ineluded within the term extendcd coverage”, and such other iaeds as Lender may ragaire and
w such mimouints nnd for sach periods as Lender may require; peevided, that Lender shall not requice that the amount ofsuch
coverage exceed that amount of coverage required to pay the swma vocured by this Mortgage and uny other mortgage on the
Property.

The insurance carrier providing the insurance shall be chosen by orrower subject to approval by Lender; provided, that
such approval shall net be unreasonahly withheld. All premiums on inysrance policies shall be paid in atimely manner.

Allinsurance policies and renewals thereol shal be in form aceeptable U7 Londer and shall include a standard mortguge
clause in favor of and in form acceptable to Lender. Upon request of Lende!, Borrower shall promptly furnish to Lender ali
renewal notices and all receipts of paid premiums, In the event ol loss, Borrowse shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly hy Borcavrer.

Unloss Lender and Borrower otherwise agree tn writing and subject to the righes andcerms of any mortgage, deed of trust
orother security agreement with a livn which has or appears to have any priority over Viis-Martgage, insurance proceceds shall
it Lenders sole diserction he applied to restoration or repair of the Praperty damaged orto pay the sums secured by this
Mortgage, with the excess, if any, pald to Borrower and l,ender is hereby authorized to du any of the above. If the Praperty is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the aatewatice is majled by Lender to
Rorrower that the insurance carrier offers to settle a ctaim for insurance bhenefits, Lender is authurized to collect and apply
the insurance proceeds al Lender's option either to restoration or repair of the Property orto'tie sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of pruceeds to principzi shall not extend ur
postpone the due date of any payments due under the Note, or changes the amount of such payment. If underthe provisions of
this Mortgage the Property is acquired by Lender, all right, title and interest of Horrower in and to any insaeance policies and
in and to the proceeds thereof resulting from damage fo the Property prior to the sale or acquisition shall puss 1o Lender to the
extent of the sums secured by this Mortgage immediately prior to such sile or aequisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Horrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration ofthe Property and
shall comply with the provisions of uny jease il this Mortgage is op a teasehold. [Tthis Moriguge is on g unitin g condominium or
a planned unit development, Borrowver shall perform all of Borrower's obligations under the declieration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unt
development, and constituent documents. If 4 condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shallbe incorporated into and shall anrend
and suppiement the covenants and agreements of this Mortgage as if the rider were a part hereol.

7. Protection of Lender's Security. If Horrower fails to perform the covenants and ngreements contained in this
Mortgage. or if any action ot praceeding is commenced which materially affects Lenders interest in the Property, including,
but not limited to, any proceeding brought by or on behalfl of u prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bunkrupt or decedent. then Lbender at lLender'saption upon notice
1o Borrower, may make such appearances, disburse such sums and take such action ax is necessary to protect Lender's
interest, including, but not limited to, dishursement of reasonable attorneys Tees and entry upon the Property to make repunes.

Any amounts disbursed by Lender pursunant to this paragraph 7. with mterest thereon, shall become additional
indebtedness of Borrower secured hy this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Burrower requesting payment thervol, and shall bear interest froam the
date of disbursement at the rate payable from time to time on outstunding principad under the Agreciment. Nathing containist
in this paragraph 7 shall require Lender te incur any expense or take any unction hereunder.

8. Inspection, Lender may make or cause 1o be made rensonible entries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasenable cause therefor related Lo Londer's
interest in the Property.
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