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COLLATERAL ASSIGNMENT
OF LEASE AND RENTS $ 17.00

THIS AGREEMENT made _October llth , 1992 by
Arnold F, Karr and Patricla A, Karr, His wife

vwhose principal place of business is
1610 Nn(th Eastlake Tarrace, Chicago, 1.

as Aseivior ("Assignor" to be construed as "Assignors" if the
context v requires), to NBD NORTHFIELD BANK, having its
principal zlace of business in the City of Northfield, Illinois,
as Assigneq.

WITNESSETH THAT:

WHEREAS, Assir2y, to evidence and secure a loan
indehtedness, has mzde 2nd delivered to Assignee a promissory
noten of even date herew.th in the principal amount of $__3:15,000,00

payable as in the note provided and with interest as therein %
exprassad, and has executcd 2nd delivered a Mortgage (it being =
agreed that "mortgage!" as heceinafter used shall be construed to o
mean "deed of trust!" or "trust aned" or "deed to securs debt" if o
the context so requires) bearisg the aforesaid date to sacure o
salid note on certain rea) estate s the County of _{uuk , i
State of Illinois, more particuiariy described as follows!: g:

-

See Exhibit "A" attached hereto 27a by express refersnce
nade a part hereof including the improvenants now or hereafter
thereon and the seasements, rights and appurcanances thereunto
balonging, all of which with said real estatu baing hersinatter
called the "mortgaged premises'' and

WHEREAS, Assignes has required the assignmeint hareinatter
made as a condition to making the above loan;

NOW, THEREFORE, Assignor, for good and valuable
considerations, the receipt of which is hereby acknowledj;ed, does
hereby bargain, sell, transfer, assign, convey, set over and
deliver untc Assignee, as security for the paymant of tha abovae-
described loan indebtedness and the payment and performance of
all the terms and conditions of said note and the mortgage and
any and all amendnents, extensions and renewals thereof, all
leases affecting the mortgaged premises, or nni part thereof, now
existing or which may be exscuted at any time in the future
during the life of this Assignment, and all amendments,
extensions and renevals of sald leases and any of them, all of
which are hersinafter called the "leases," and all rents and
other income which may now or heresafter he or becoms due or owing
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under the leases, and any of them, or on account of the use of
the mortgaged premises, it being intended hereby to establish a
complete transfer of all leases hereby assigned and all the rents
and other income arising thereunder and on account of the use of
the mortgaged premises unto Assignee, with the right, but without
the obligation, to collect all of said rents and other incone
which may become due during the life of this Assignment.

Assignor agrees to deposit with Assignee upon demand such leases
as may from time to time be designated by Assignes.

Assignor hereby appoints Assignee the true and lawful
attorney of Assignor with full power of substitution and with
pover fcr it and in its name, place and stead, to demand,
collect, receipt and give complete acquittance for any and all
rents aiid other amounts herein assigned which may be or become
due and pavahble by the lessees and other occupants of the
mortgaged primises, and at its discretion to file any claim or
take any other xction or proceeding and make any settlement of
any claims, eithar in its own name of in the name of Assignor or
otherwise, which Ascignee may deem necessary or desirable in
order to collect and anforce the payment of any and all rents and
other amounts herein 2ssigned. Lessees of the mortgaged
premises, or any part thzoreof, are herehy expressly authorized ‘
and directed to pay all reats and other amounts herein assigned
to Assignee or such nomineu as Assignee may designate in writing
delivered to and received by such lessees who are expressly
relieved of any and all duty, liability or obligation to Assignor
in respect of all payments so mada,
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Assignee is hereby vested with ‘vll power to use all
measures, legal and equitable, deenadG ov it necessary or proper
to enforce this Assignment and to colliect the rents assigned
hereunder, including the right to enter upun the mortgaged
premises, or any part thereof, and take pcranssion thereof
forthwith to the extend nacessary to effect %nz cure of any
default on the part of Assignor as lessor in any of the leases;
and Assignor hereby grants full power and author!ty to Assignee
to exercise all rights, privileges and powers herein granted at
any and all times hereafter, without notice to Assigror, with
full power to use and apply 2ll of the rents and cothez income
herein assigned to the payment of the costs of managing and
operating the mortgaged premises and of any indebtedness or
liability of Assigner to Assignee, including but not limited to
the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding
and restoring the improvements on the mortgaged premises or of
making same rentable, attorney fees incurred in connection with
the enforcement of this Assignment, and of principal and interest
payments due from Assignor to Assignee on sald note and the
mortgage, all in such ordsr as Assignee may determine. Assignee
shall be under no obligation to press any of the rights or claims
assigned to it hereunder or to perform or carry out any of the
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obligations of the lessor under any of the leases and does not
asgume any of the liabilities in connection with or arising or
growing out of thae covenants and agreements of Assignor in the
leases; and Assignor covenants and agrees that it will faithfully
perform all of the cbligations imposed under any and all of the
leases and hereby agrees to indemnify Assignee &and to hold it
harmless from any liability, loss or damage which may or might be
incurred by it under said leases or by reason of this Assigrment,
and from any and all claims and demands whatscever which may bs
asserted against Assignee by reason of any alleged obligations or
undertakings on its part te perform or discharge any of the
terms, covenants or agreements contained in any of the leases.

It is further understood that this Assignment shall not opsrate
to place responsibility for the control, care, managament or
repair of the mortgaged premises, or parts therecf, upon
Assignee, ror shall it operate to make Assignee liable for the
carrying oui of any of the terms and conditions of any of the
leases, or for xny waste of the mortgaged premises by the lesses
under a leases oz -any other party, or for any dangerous or
defective conditiorn of the mortgaged premises or for any
negligence in the waragement, upkeep, repair or control of said
premises resulting in Loss or injury or death to any lessees,
licensee, employae or s=tranger.

Any amounts collected rareunder by Assignes which are in
excess of those applied to pay.-in full the aforesaid liabilities
and indebtedness at the time cue shall be promptly paid to
Assignor,

Upon payment in full of the prircipal sum, interest and
other indebtedness secured hereby, this Assignment shall be and
become null and void; otherwise, it snal) remain in full force
and effect as herein provided and, with “he covenants,
warranties, and power of attorney herein ccivained, shall inure
to the benefit of Assignee and any subsequent rolder of said
promisgory note, and shall be binding upon Assignor, and its
heirs, legal representatives, successors and asiigns, and any
subsequent owner of the mortgaged premises.

Notwithstanding any prcvision herein to the contziry, prior
to a default by Assignor in the payment of any indebtedne:zs
secured hereby or in the performance of any obligation, covenant
or agreement of Assignor contained herein, or in said note or the
mortgage, or in any of the leases, Assignor shall have the
license and right to ccllect as the same become due and payable,
but in any event for not more than one calendar month in advance,
2ll rents and other income arising under the leases and from the
mortgaged premises, and to enforce all provisions contained in
the leages, Assignor shall render such accounts of collections
as Assignee may require. The license herein given to Assignor
shall terminate immediately upon default in payment of any
indebtedness secured hereby or in the performance of any other
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obligation, covenant or agresment of Assignor contained in said
note or the mortgage, or in this Assignment, or in any of the
leases; and, upon written notice of Assignor's default at any
time hereafter given by Assignee to any lesses by mailing same by
United States registered mail, postage prepaid, addressed to the
lessee named in the lease, all rentals thereafter payable and all
agreements and covenants thereafter to be parformed by the lesses
shall be paid and performed by the lesses directly to Assignee in
tho same manner as if the above license had not been given,
without prosecution of any legal or equitable remedies under the
mortgage. Any lessee of the mortgaged premises or any part
thereof is authorized and directed to pay to Assignor any rent
herein assigned currently for not mere than cne calendar month in
advance znd any payment so made prior to receipt by such lesses
of notice nf Assignor's default shall constitute a full
acqulttancs to lessee therefor.

IN WITNEES WHEREOQF,

Arnold F, Karr ard-Patelcia A, Karp
has caused these p:ssents to be signed.
oot £ fran Bovalel 4 -Zacwr
id F.

S htigear 0. Ko

Pacrlicia A, Karr

Not personally, but as Trustec under a
Trust Agreement dated @] ’
19 and known as Trust No. La

Byi

Byi

KYC0F
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STATE OF ILLINOIS)

) sS.
COUNTY OF Cok )

I, the undersigned, a Notary Public in and for said County,
n the State gfqrf'esaid, DO HEREBY CERTIFY that Ampld F. Karr and
atricia A. Karr, his wife E—

who 2ie personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such appeared
before ne this day in person and acknowledged that they signed
and deliverad the sald instrument as their own free and voluntary
act for the usas and purposes therein set forth.

Given und=i mv hand and Notarial Seal ihis Hth
Qctover -

2% day of
- f .

1
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UL'.LAJ " OFFICIAL SEAL *

THERE SA ZABINSKI
NOTAHT PUBLIC, STATE OF ILLINCIS ¢
MY COMMISSION EXPIRES  WYZrmd

P o et et e o )

NOTARY PUBLIC

This instrument was preparad uy:
Karen L. Petersen

NBD Neorthfield Bank

400 Central Avenue

Northfield, IL 60093

h
"""Vd-.'. R
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The South 1/2 of Lot 8 in the Subdivision of Block 1 in Birchwood Beach in
Section 29, Township 4! North, Range l4 East of the Third Principal Meridian

in Cook County, Illinola,

PIN #11-29-109-012-0000
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