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Equity Credit Line Mortgage
k THIS MORTGAGE ("Security Instrument®) Is given on OCTOBER 11 , 1920 . The mortgagor
is _ROBERT E. ACIERTO AND EILEEN ACIERTQ, HIJ WIFE _
("Borrower”).

) This Security Instrument is given to
whichis a _National Bank organized and existing under the laws of _the United States of America

£

A N

L whose address is Qne_Firet Natio Pla Hinois _£2570 ("Lender’). Borrowar owes
T Lender the maximum principal sum of ______ELEVEN THQUSAND NQ/1Q00
~ Dollars (U.S. $ . 11.000.00___ }, orthe aggregate unpaid amount of ail loans and any disbursements made
\\L‘ by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
-~ (Agreement”), whichever is less. The Agreement is hareby incorporated In this Security Instrument by reference.

This debt is avidenced by the Agreement which Agreement provides for monthly interest payments, with the full
V\u debr, i not paid earlier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender

will provide the Borrower with a final paymsnt notice at least 80 days belore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in ts sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secuive to Lender: {a) the repayment of the debt evidenced by the Agreement, Inciuding alt principat,
interest. and othar ~harges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of al o’nar sums, with interest, advanced under paragraph 6 of this Securlty Instrument 1o protect
the sacurity of this Sucu ity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument aiid the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed tw/Ce the maximum principal sum stated above. For this purpase, Borrower does hereby
mortgage, grant and conve: tu Lender the following described property located in _gaok _____ County,

W.B. WALKER'S ADDITION TO CHICAGO, A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 14, TOWNSHIF 40 nORTH, RANGE 13 EAST OF THE THIRD OQ

litinoisg: -
LOT 25 IN SUBDIVISION OF LOWE~1 TO 18 AND 25 TO 48 OF BLOCK 9 OF \
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 1 5 [

LR A I SN nNNS13267
S d e B 40 -

Permanent Tax Number: 13-14-316-039, ,

which has the address of _429Q N. CENTRAL _PARK 4 ~GHICAGO __
Winols Q818 {*Property Address®):

TOGETHER WITH all the improvemans now or herealter erected on the © Operty, and all sasements, rights,
appurtenances, renis, royalties, mineral, cil and gas rights and profits, claims br demands with respect to
insurance, any and all awards madae for the taking by aminent domain, water rights-and.=tock and all lixtures now
or hereatter a part of the property. All replacements and additions shall also b ccvered by this Security
Instrument. All of the foregoing is referred to in this Sscurity Instrument as the *Property*.

BORROWER COVENANTS that Borrowar (s lawfully seised ol the sstats heteby <ofiveyed «nd has the right 1o
mortgage. grant and convey the Property and that the Propaerty is unencumbered. except 127 encumbrances of
record. Borrower warrants and will dolend genarally the litte to the Property against all clairrs and demands,
subject to any encumbrances ol record. Thore is a prlor mortgage from Borrower 10 INDEPENDENCE ONE
MORTGAGE CORE, dated 05/14/87 __ __ and recorded as document number 01276730 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay whaen due the principal of and interest on

the debt evidenced by the Agreement.

2. Apptication of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all iaxes, nssessments, chargos, fines, and impositions atiributable to
the Property, anct leasehold payments or ground renis, if any. Upon Lender's request, Borrowar shall promptly
furnish to Lender all notices of amounts 1o be pakd under this paragraph. The Borrowsr shall make thess
payments direcily, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, watar charges, sewer
charges, license foes and other charges against or in connection with the Property and shafl, upon request,
promptly fumish to Lender duplicate raceipts. Borrowsr may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrowst 1o contest the same befora any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof. (c} neither the Property hor any part thersof or [nterest thersin
are at any time in any danger of being soid, forfelted, lost or interfered with, and (d) Borrower shall furnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender reguires insurance. This insurance shall be maintained In the amounts and for the
periods that Lenc’or requires. The insurance carrler providing the insurance shali be chosen by Borrower sublect
to Lender's apr.aov . which shall not be unreasonably withheld.

All iInsurance poliries and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the r'git to hold the policies and renewals. If Lender requites, Barrower shall promptly give to
Lender a¥ receipts of po’y remiums and renewal notices. In the event of ioss, Borrower shaill glve prompt notice
to the insurance carrier and Lrnder. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowur 0terwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if ‘he restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower is nat in det.w. i'nder this Securfty instrument or tha Agreement. If the restoration or repair
is not economically feasible or Lendur's sacurity would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Ingtrimert, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doex-nzt answer within 30 days a notice from Lender that the Insurance
carrier has offered tc settie a ciaim, then e vrier may collect the insurance proceeds. Lender may use the
proceeds to repair or restors the Property or to Ja: pums secured by this Security instrument, whether or not then

dus. The 30-day period will hegin when the notice «; yiven.

if under paragraph 18 the Property Is acquired by’ Lender. Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o fiie, acquisition shail pass to Lender to tha extent of the
sums secured by this Security (nstrument immediately prio-2ohe acquisition.

8. Preservation and Maintenance of Property; Leas¢h.i’s. Borrower shall not destroy, damage,
substantiaity change the Property, aliow the Property to deteriorate, ¢/ comemit waste, it this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the i=%se, and if Borrower acquires fee titfe to the
Property, the leasehoid and fee tiie shalt not merge uniess Lender agree to the merger in wrhting.

6. Protection of Lender's Rights In the Property. If Borrower fafis to pe.'o'm the covenants and agresments
contained in this Security Instrument. or thers Is a legal proceeding that may 3igqificantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probats, for condemnation or ‘3 enforce fawa or regulations).
then Lender may do and pay for whatever is necessary to protect the value of the Proerty and Lender's rights in
the Property, Lencler's actions may [nclude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees, and entaring on the Propeny o make
repairs. Although Lender may take actlon under this paragraph, Lender does not have to do.sc.

Any amountis disbursed by Lender under this paragraph shall become addihional debt of Borir.ver secured by
this Securlty Instrument. Uniess Borrower and Lender agree to other terms of payment, these aincunts shall bear
interest from the date of disbursement at the Agreement rate and shali be payabie, with Interest, ur. o\ notice from

Lender 10 Botrrowsr reguesting paymen.
7. Inspection. Lender or lts agent may make reasonable entries upon and inapections of the Property. Lesnder

- onall-give Bormewer netios at the time of or priae to-an inspection apecifying rsasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or cialm for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu ot condemnation, are
hersby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ahy excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumant
shall be reduced by the amount of the procseds multiplied by the tollowing fraction: (a) the total amount of the
sums secured immediately befors the taking, divided by (b} the fair market value of the Properly Immediately
befors the taking. Any balancs shall be paki to Borrower.

if the Property is abandioned by Borrower, or i, after notice by Lender to Borrowar that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the procesds. at its option, elther to restoration or repalr
of the Property or to the sums sscured by this Security Instrument, whether or not then due.
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9. Borrower Not Reieased; Forbearance 8y Lender Not a Waiver. Extension of the time for payment or
maodification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Barrawar shall not operate to release the liabliity of the original Borrower or Borrowsr's suctessors in
Interest. Lender shall not be required to commence proceedings against any successor in Interest or reluse 1o
extend time for payment or otherwise modity amortization of the sums sscured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver in one or
more ingtances of any of the terms, covenams, conditions or provisions hereof, or ot the Agreemaent, or any part
thereof. shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemaed a continuing waiver but all of the terms, covenants. conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. NG waiver
shall be asserted against Lender uniess In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject to tha provisions of paragraph 15. If there is more than one pany as Borrower, each of Borrower's
covenants arc .»Jreements shall be joint and several. Any Borrowear who co-signs this Security Instrument but
doos not exensutz the Agreemont’ {a) is co-signing this Saecurlly Instrument only to mortigage, grant and convey
that Borrower's btetast in the Propurty urkdor tho torms of this Security Instrument; (b) Is not parsonally obiigated
to pay the sums serurid by this Security instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, moaiiy, Twrbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without 1'iat Borrower's consent.

11. Loan Charges. If th( luan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finaly Interpreted so that the interast or other loan charges collectad or to be collected in
connection with the ioan exceed 1ia.cermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge 1o the permitied limit; and {b) any sums already collected from Borrower
which exceedad permitted limits will e refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated @as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower providec forn.this Security instrument shall be given by delivering it or by
malling it by first class mall unless applicable law re¢quiras use of another method. The notice shall be directed to
the Property Address or any other address Borrower Sesipnates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herain or any other address Lerdler designates by notice to
Borrower. Any notice provided for In this Security instruine:it.shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Securlty Instrument 2hall be governed by federal law and the law of
Hiinois. In the event that any provision or clause of this Securlty/insirumont or the Agreement canflicts with
applicable law, such conflict shalt not affect other provisions of this Security instrument or the Agreement which
can be given eMect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its inte.est hereunder and its rights grantad
herein and in the Agreemaent 1o any person, trust, financial institution or corporatian as Lender may cetarmine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intrres's, and options of Lender
hereln and in the Agreemant, and Lender shall thergupon have no further obligations «r_ilu-litles thersunder.

18. Transier of the Property or a Beneficial interest in Borrower; Due on Sale. 172! or any part of the
Property or any interest In it Is sold or transierred {or it a beneficial Intarest in Borrower (s shid ~r transferred and
Borrower Is not a natural persan) without Lender's prior written consent, Lender may, at il7, option, require
immedlate payment In full of all sums secured by this Security instrument. However, this option shall not be
gxercised by Lender it exarcise is prohiblted by fedaeral law as of the date of this Securily Instrumaent.

if Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all
sums secured by this Securlty insirument. 1f Borrower fails to pay these sums prior to the expiration of this perlod,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
domand on Borrower.

18. Borrower's Right to Relnstate. Il Borrowaer meets contain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at &ny time pricr to the entry ol & judgment enforcing this
Securlty instrumant. Those conditions are that Borrower: {a) pays Lender all suma which then would be due under
this Security Instrumont and the Agreement had no acceloration occurred; (b} curos any cefsuit of any other
covenants or agreements; (c) pays all sxpenass incurred in enlorcing thls Security instrumaent, including, but not
limited to, reasonabie attorneys’ fees; {d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Inatrumaent, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provislon more frequently than once
every llve years. Upon reinsiatement by Borrower, this Security Instrument and the cbligations secured hereby
shall rernain fully sffective as If no acceleralion had occurred. Howaver, this right 1o reinstate shall not apply inthe
case of acceleration under paragraph 18.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgags.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Property or any tight Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given o Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may resuft in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrowar 10 acceleration and foreciosure. If the default is not cured on or before
the date specified in the notice, Lander at its option may requlire immediate paymaent in fult of ail sums sacurad by
this Security Instranent without further demand and may foreciose this Security Instrument by judiclat proceeding.
{ender shall by @ =dled to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, Jactding, but not limited to, reasonable attomeys' fees and costs of litie evidence.

19. Lender in Poss.ss.0on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratior. o any period of redemption following judicial sale, Lender (In person, by agent of by
judiclally appointed recelver) sne'; be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propar.y ' acluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the ~-usta of management of the Property and collection of rents, Inciuding, but not
limitsd to, receiver's fees, premium< cn receiver’s bonds and reasonable attorneys’ fees, and then to the sums
sscured by this Security Instrumert ‘Jothing herein contained shail be construed as constituting Lender a
mortgages in possession In the absence of ii\s taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the >owurs herelin granted Lender, no liability shall be asserted or enforced

against Lender, all such lizbility being express!, waived and released by Borrower.

20. Relsase. Upon peyment of all sums secree. 'y this Security Instrument. Lender shall release this Security
Instrument.

21. Waiver of Homestesad. Borrower walves all right »f homestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that bo7.ower now has or may have in the future against
Lander shall reileve Borrower from paying any amounts due urJd.i the Agreement or this Security instrument or

from performing any cther obligations contained tharein.

23. Riders 1o this Securlty Instrument. {f one or mora rids’s are_=xacuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e ach juch rider shall be incorporated into
and shall amend and supplement the covenants and agreemens of this Suzuricy Instrument as i the rider(s) were

a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena s <contained In this Security
nd In any rider(s) executed by Borrower and recorded with the Security instiument.

Ot b 7 2
o (hoo Sy, .

EiLEEN ACIERTO Rorower

-Borrower

Bpace Btow Trie Lino Fer Acknowicgmont)

e
This Document Fraparsd By:

fquity Credit Center, The First Netiorel Bank of Chicago, Suite D4B2, Chicago, 1L 60670

STATE OF ILLINOIS, County ss:

l, __Lﬂ.m?_ﬁ__&lﬁ . 8 Notary Public ih and for sald county and state, do heraby
cortity that

personally known to me to be the same person(s) whose hame(s) is (are) subiscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that signed and
delivered the said instrument as tree and voluntary act, for the uses and purposes therain set forth.

Given under my hand and officiel seal, this _( 7% dayot (kToser .. 1990 .
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