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MORTGAGE (518548

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

\g\ THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS

ORITSAUTHORIZED AGENT.”

THIS INDENTURE, made this 5th day of October, 1990 , between
L£51-41 RECORDING $15 2%
ANTHONY T CRUMPTON, BACHELOR AND ISAIAH & CRUMPTON, MARRIED TH#I7T7 TRl 7025 10.24.90 11.306 06
BA7s ¥ G w*--FO-519548

Mortgagor, and FDOY COUNTS RECORDER

MARGARETTEN & COMPANY, INC.
a cc_:rpora.tion organized apd Fx:sling under the laws of The State of New Jersey and authorized to do
business in the state cf llinois, Mortgagee,

WITNESSETH: 7 nat whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and deliveed by the Mortgagor, in favor of the Morlgagee, and bearing even date herewith, in the principal sum of

Ons Hundred Twenty- Nin: Trousand, Four i
Dollars (} 1\429 : 490,100 undr Qs?itt m! res! a n% 001{1!?.-001'
Ten Per Centum . "o
per centum ( %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office at
One Ronson Road, Isel:n. NJ 08830
or at such place as the holder may designat¢ in writing, and delivered or mailed to the Mortgagor; the said principal and interest
being payable in monthly installments of
One Thousand, One Hundred ‘Thirty- Six and 447100

Dollars ($ 1,136.44 ) beginairg on the first day of November, 199 . and continuing
on the first day of each month thereafter until the nctoe fully paid, excepl that the final payment of principal and interest, if
not sooner paid, shall be due and payable on the first Jd;y of October, 2020

Now, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein coitte.ned, does by these presents MORTGAGE and WARRANT

unto the Martgagee, its successors or assigns, the following-descried real estate situale, lying, and being in the County of
and the Swate of 1llittoiz, o wil: ¢

COOK
THE SQUTH 50 FEET OF THE NORTH 150 FEET OF dE SOUTH 250 FEET f.
19N TO AUSTIN,

r
D

OF LOT 1 IN BLOCK 2 OF JOHN JOENSTON JR'S ADDIx e
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE SC UT;IWEST i ¥
OF SECTICON 85, TOWNSHIP 32 NORTH, RANGE 13, BASY F THE 4‘HIRD Cﬂ
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. %

#16-05-319-029-0000
611 HUMPHREY OAK PARK IL 60302

90019548

5

TOGETHER with all and singular the tenements, herediLaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following-described househoid appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse Lo issue the guarantee {in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the “*Servicemen's Readjustment Act of 1944°* 38 U.S.C. 1801, et
seq., as amended, within sixty days of the date hereof, the Morigagee herein may al its option declare all sums secured by this
Mortgage imsnediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for
record any instrumeni which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or creed, upon any viclation of 1his underiaking, the Morigagee may a1 its option declare the unpaid balance of the debt

secured hereby due and payable.
ILLINOIS YA MORTGAGE

MAR-1203 Page 1 of 4 (Rev. 6/89}
Replaces MAR 1203 (8/38)
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UNOFFICIAL.GORY

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does hereby expressly

release and waive.
CLA

AND SAID MORTGAGOR covenants and agrees:
To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may 1mpmn

the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics me f.-q

or material men 1o attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said notc is fully paid, (1) §.) =~
sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that may be levied by authority ’T' £
the Siate of llinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on accou ;

of the ownership thercof; (2) a sumn sufficient to keep all buildings that may at any time be on said premises, during the continuan

of said indebtedncess, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,

as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein mortgaged as may reasonably
be deemed necessary for the proper preservation thereof, and any monies so paid or expended shall become se¢ much additional
indebiedness, securid by this Mortgage, shall bear interest at the rate provided for in the principal indebtedness, shall be payable
thirty (30) days ziter Jemand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Morigagor.

Upon the request of the Mortgagee the Morigagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mertpagee for the alteration, modermization, improvement, maintenance, or repair of said premises, for
taxes Or assessments agams: 11« same, and for any other purpose authorized hereunder. Said note or notes shall be secured hercby
on a parity with and as fully a=1f (he advance evidenced thereby were included in the note first described above. Said supplemental
note or notes shall bear interest at{h: rate provided for in the principa! indebtedness and shall be payable in approximately equal
monthly payments for such period us<nay be agreed upon by the creditor and debtor. Failing Lo agree on the maturity, the whole
of the sum or sums so advanced shall ko due and payable thirty (30) days after demand by the creditor. In no event shall the
maturity extend beyond the ultimate nwataricy of the note first described above,

Itis expressly.prowded,.howcver (al} ciher regvisions of this Mnrlgagc 1o the contrary notwithstanding), that the Mortgagee
shall-not bé required nor shall it have the right to pay, dlsu.hargc. or remove any tax, assessment, or fax lien upon or against the
preimises desgnbcd hetein or any pant 1hereof oi’the .:nprovemcms situated lhereon. so long as the Mortgagor shall, in good faith,
cofitest the same or the vahdlly lhereol‘ by apprinripts legatl.proceedinigs brought in a court of competent jurisdiction, which
shall. operate ta preveni the ¢ollection of the tax,-assess.nomt, orlien so contested and the salé ot forfeiture of the said premises

or any part thercof to satisfy the same.
“AND the said Mortgagor further covenants and agrees as follows:
Privilege is reserved to prepay al any time, without pren jum or fee, Lhe entire indebtedness or any part thereof not less than

the amount of one installment, or one hundred dollars ($100.07), ‘vhichever is less. Prepayment in full shall be credited on the
date received, Partial prepayment, other than on an installment due 4ate, need not be credited until the next following installment
due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly paymenis of principa’’a‘.d interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagec as Trustee under the t¢errs of this trust as hereinafter siated, on the {first day
of each month untii the said note is fully paid, the following sums:

(a) .Asum equal 1a.the ground fents, if any,.next-due, plus the premiums.tnat vill next become duc and payable on policies

“of fire and other hazard insurance covering the mortgaged property,-plus taxes and assessments next due on the
morigaged property (all as estimated by the Mortgagee, and of which the vcrigagor is notified) less all sums already
paid therefor divided by the number of months to elapse before one month prior'co the date when such ground rents,

~ premijums, igxes and assessments will become delinguent, such sums to be held by iviciigagee in trust to pay said ground
rents, premiums, taxes,and assessments.

(b) The aggregate of the amounts payable pursuant (o subparagraph (a) and those payacl. on the note secured hereby, shall

be paid in a single.payment each month, to be applied to the following items in the crder stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11, interest on ‘the note secured hereby; and
[11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made 2ocd prior to the due
date of the next payment, constitute an event of default under this Morigage. At Morigagee's optian, Mortgagor will
pay a *‘late charge’’ not exceeding four per centum (4%) of any installment when received by Obligee more than fifieen
{15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such *‘late
charge'' shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

++ Such proceeds are suffigient tg discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of thé payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Morigagee as Trustee for ground rents, iaxes, and assessments, or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the
Mortgagee’s option as Trustce, shall be refunded to the Mortgagor. If, however, such monthly paymentis shall not be sufficient
to pay such items when the same shall becorne dug and payable, the Mortgagor shall pay 10 the Mortgagee as Trustee any amount
necessary to make up the deficiency. Such payments shall be made within chirty (30) days afier written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mornigagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be a default under any
of the provisions of this Mortgage, resulling in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph
) as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid under said note.

ILLINOIS YA MORTGAGE
MAR-1203 Page 2 of 4 (Rev, 6/89)
Replaces MAR 1203 18 K6y
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