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£ prepared bv:
MARGARETTEN & COFANY TNC MORTGAGE
905 W 175TH 37 HOMEWOOD It 60430
THIS MORTGAGE (*‘Security Instrument’’) is given on

The mortgagor is .
ALEJANDRA AVILA, MARRIED AND DONATO CASTRQ SR, DIVORCED AND NOT SINCE REMARRIED

DONATO CASTRO JR, BACHELOR AND DAISY MEDINA, SPINSTER
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October 19t h, 1980

(‘*Borrower’"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

LG4

a corporation which is srpanized and existing under the lawsof the State of New Jersay , and whose

address is

One Ronson Road

isalin, New Jersai 08830
(“*Lender'’). :
Borrower owes Lender the principa’'spm of

Seventy Thousand, and~00/100
Dollars (U.S. § 70,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument (*‘Note’”), which pravidis for monthly payments, with the full debt, if not paid earljer, due and payable
on November 1st, 2020 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by-the Naote, with interest, and all rznewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to prodect the security of this Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under this 32210ty Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following tes.rbed property focated in COOK County, lliinois:

THE SOUTH 30 FEET OF THE NORTH 90 FEET Ok THE WEST 1/2 OF LOT 4

IN CHICAGO TITLE AND TRUST COMPANY 'S SURBDIVISION OF THE EASY

1/2 OF THE WEST 1/2 OF THE NORTHWEST i1/4 OF THE MORTHEAST 1/4

AND THE SOQUTHWEST /4 UF THE NORTHEASS /4 OF SECTION 154,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THLZ THIRDO PRINCIPAIL

MERIDIAN, IN COOK CCOUNTY, TLLINOIS.

PERMANENT TAX NO. 19-13-212-015

5743 CALIFORNIA AVENJUE, CHICAGO, ITLLINDIS 50629

SE961206

which has the address of
5743 CALIFORNIA AVENUE CHICAGO, 1i. 60829

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances’ of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. - .

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-fRiform covenants with limited
variations by jurisdiction to constitute a uniform security instrumemnt covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHI{MC UNIFORM INSTRUMENT

MAR-1205 (Rev. 7/87) am
Replaces 11709 {Rev  T/84) and MAR- 1204 (5 '86)

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-

terest ont the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender on the day
monthly paymenis are due under the Note, until the Note is paid in full, a sum (*'Funds''} equal to one-twelfth of: (a) yearly taxes and
assessments which may atain priority over this Security Instrument; (b) yearly icaschold paymenis or ground rents on the Praperty, if any; (c}
vearly hazard insurance premiums; and (d) ycarly mortgage insurance premiums, if any. These items are called ‘*escrow items.’’ Lender may

estimate the Funds due on the basis of current data and rcasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or siate agency (in-

cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applving the Funds, analyzing the account or verifying the escrow items, uniess Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
10 pay the cost of an independent 1ax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesi to be paid,
1.ender shall not be required to pay Borrower any intetest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the duc dates of the
escrow ilems, shail ex-éed! the amount required Lo pay the escrow items when due, the excess shall be, at Borrower’s option, either promptly
repaid 1o Borrower Gr vsidited to Borrower on menthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items whe Gue, Borrower shall pay 10 Lender any amount necessary 1o make up the deficiency in ofit OF MOTE PaYMENis as re-
quired by Lender,

Upon payment in fulio! =2 sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph ' thz Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition oy .under, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument. :

3. Application of Payments. Unle.y applicable law provides otherwise, all payments received by Lender under paragraphs } and 2 shall
be applied: first, to late charges due Under the Note; second, to prepayment charges due under the Note; third, 1o amounts payable under
paragraph 2; fourth, to interest due; ana lasi, to principal due. .

4. Charges; Liens. Borrower shall pay -il taxes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority aver this Security Instrument, an-/iessehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in tkat manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furnish to Lender all notices of am¢unts to be paid under this paragraph. IT Borrower makes thesc payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which lias yriority over this Security Instrument uniess Borrower: (a) agrees in wriling to the
payment of the obligation secured by the lien in 8 mannd: moceptable 1o Lender; (bl contests in good taith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lendir's opinion operate to prevent the enforcement of the lien or forfeiture of any

pari of the Property; or (c) secures from the holder of the lier ¢ n agreement satisfactory to Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Property is su'joct to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvements nots eristing or herealter erected on the Property insured against loss by
fire, hazards included within the term ““extended coverage’’ and any otheriazards for which Lender requires insurance, This insurance shall
be mainiained in the amournts and for the periods that Lender requires. The ‘asrance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to0 Lender and shatlinslude a standard mortgage clausc. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier.»nd Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalibe pyplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security iscar iessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be appied (0 the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Pruperty, or does not answer within 30 days
& notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collecl tn< insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suins secured by this Security Instrument, waetkci or not then due. The 30-Bay period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shal” nct extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amcunt of the payments. if under paragraph 19 the Property is
acquired by Lender, Botrower’s right to any insurance policies and proceeds resulting from damage to the Fiorcry prior 1o the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the uceouisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniia'’y change the Property,

allow the Preperty to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
the lease, and if Borrower acquires fee title to the Property, the teasehold and fee title shall not merge unless Lender (g:ess to the merger in
writing.
7. Protection of Lender's Rights in the Property; Mortgage Insurance. |f Borrower (ails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
10 protect the value of the Property and Lender's rights in the Property. Lender's actions mey include paying any sums secured by a lien
which has priority over this Security Instirument, appearing in cournt, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

If Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect uniil such time as the requirement for the insurance terminates in accordance with Bor-

rower's and Lender’s written agicbment or applicable law.
8. lpspection. Lender or its agént may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice

at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid io Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender otherwise agree
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OCCUPANCY RIDER ‘
62102621

THIS OCCUPANCY RIDER is made this ~ 18¢€P day of Oetober. 1990 .54

is incorporated into and shall be deemed to amend and supplement the Martgage. Deed of Trust or Security Deed (the

“Seeurity [nstrument”’) of the same date given by the undersigned (the **Borrower™} 1o secure Borrower’s Note 1o
MARGARETTEN & COMPANY, [NC.

{ihe *'Lender'”)

of the same date and c0\er|n the prope ty de s;r b ed in the S
5743 CA ORNJA AVENU ., CHIC

+

ecur :B Instrument an
LAG i

OCCUPASCY REPRESENTATIONS, WARRANTIES AND COVENANTS, [n addition to the covenants and
agreements made i the Security Instrument, Borrower turther represents, warrants, acknowledges, covenants, and agrees

as follows:

The loan {the “*Ldan”) which | have obtained specifically requires that | occupy the property (the “*Praporty'’) that
1 am purchasing (or refinznciag) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria for Loan approval,andiuding but not limited to the amount of the required down pavment, could be materially
different if | were (o reside </ .éwhere and instead rent the Property 1o others as an investment. Accordingly, 1 will move
into the Property within a reasoriable neriod ef time after loan settlement and continue to occupy the Property for a
reasonable period of time thereatwr/ wWhile the phrase ' reasonable period of time” is not capable of precise measure-
ment, it shall be construed to further the Aaentions of the Lender 1o make an *owner-occupant loan'' and not an *investor
loan.” Lender specifically relied on this representation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the sevonilary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrap) 19 hereof, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrumensarid pursuc any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgagce Corporation (*'FHLMC'™) buys all or some of the Lender’s rights
under this Security Instrument and Note, the promises and agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any of its successors and-or aesigns, holds those rights: provided, however, that in the event
Lender repurchases all or any portion of the Loan from [F'HLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will berully enforceable against Borrower by lender.

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1orrs and provisions contained in this Occupancy Rider,

AL!:.JA hRA  AVILA

DONA:O CAbT RO SR

DONATO CASTRO JR

[

Y__ . ll@aQey ¥

DAISY MEDINA

OCCUPANCY RIDER
MAR-7017 (8/89)
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-‘ 1-4 FAMILY RIDER
ASSignment of Rents 52102601
THIS 1-4 FAMILY RIDER is made this e day of Ustober  *990

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security Instrument'’) of the same date given by the undemgncd {the *Borrower} to secure Borrower's Note 10
MARGARSTTEN & COMPANY, [N, & cornorat-or orgenized

and exisiing under the laws of the staete of New Jersey

(the **Lender'”) or he same date and covering the property described in the Security Instrument and located at:
5743 SAL TFOUENT A AVENJF , CHICAGO , T HOBAS

Property Addrev

1-4 FAMILY COYENANTA. [n2ddition to the covenants and agreements made in the Security Insirument, Bor-
rower and Lender further covenart and agree as follows: . . Pens

A. USE OF PROPERTY; COMPLIANCE WITH L.AW. Borrower shall not seck, agree to or make a change in
the use of the Property or its zoning classificatror, unless Lender has agreed in writing to the change, Borrower shail
comply with ali laws, ordinances, regulations 2airequirements of any governmental body applicable to the Property.

‘B. SUBORDINATE LIENS. Except as permiizad by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Prorercy without Lender’s prior wrilten permission.

C. RENT 1.0SS INSURANCE. Borrower shall maintain jnsurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uriform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowershzil assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Propert;. Unon the assignment, Lender shall
have the right to modily, extend or terminate the existing leases and to execute new luases. in Lender's sole discretion,
As used in this paragraph E, the word *‘lease’’ shall mean *'sublease’" if the Security Inst-ument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and iransfers to<Lzader ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents ard revenues and hereby
directs each tenant of the Properiy 1o pay the rents lo Lender or Lender's agents. However, priovio Lender’s Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all renss and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assigninent

of rents constitutes as absolute assignment and nol an assignment for additional security only.
If Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as

trustee for benefit of Lender only, 1o be applied to the sums secured by the Securily Instrument; (ii) Lender shall be en-
titled to collect and receive all of the rents of the Property; and (iii) each 1enant of the Property shall pay all rents due

and unpaid to Lender or Lender's agem on Lender's written demand 1o the tenam
Borrower has not executed any prior assignment of the rents and has not and will nol perform any act lh'u would

prevent Lender from exercising its rights under this paragraph F,
MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC

MAR-6D{S Page 1 of 2 (Rev. §/BT)
Replaces NA-T [Rey. 2/881 and MAR-6D1S (Rey 1/M6)

Form 3170:10/85
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