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MORTGAGE

THIS MORTGAG S ("Security Instrument”) {s given on OCTOBER 16
19 90  .The morigrgoris LOUISE A. HAMILTON , A WIDCW NOT SINCE REMARRIED

("Borrower"). This Security Ir.trv.nent is given to CHEMICAL FINANCIAL CORPORATION

which is crganized and existing under tae ‘aws of THE STATE OF ILLINOIS , and whose addross is
377 EAST BUTTERFIELD ROAD,” SUITE 175, LOMBARD, ILLINCIS 60148

("Lender™),
Borrower owes Lender the principal sumof “c0ATY THOUSAND FIFTY AND 00/100-=~=-=wr=rn=—=e--

Dollars (U.S.$ 44,n50.00 ). This dobt is evidenced by Barrower's nete dated the aame dato as

this Security Instrument ("Note"), which provides for munthly payments, with the full debt, if not pald carlier, due and payable on

NOVEMBER 01, 2020 This Security Instmment mecures to Londor: (a) the repayment of the debt evidonced by the
Note, with interest, and all renewals, extonsions and modifitations: (b} tho payment of all other sums, with latorest, advanced under
paragraph 7 to protect the security of this Becurity Instrument; an'4 (¢) | ho performance of Borrower's covanania and agreomonis undor thin
Seeurity Instrument aad the Note. For Lhis purpase, Borrower doex hescby morigage, grant and convey to Lender th~ Iollowing described
property iocated in COOK County, Ilinocls:

LOTS 17 AND 18 IN KANE'S SUBDIVISION OF BLOCK 2. 7N COLE‘S SUBDIVISICON OF THE NORTH

90 37/100 ACRES OF THAT PART LYING WEST OF RIGHT &f WAY OF CHICAGO, ROCK ISLAND AND

PACIFIC RAILROAD COMPANY OF THE NORTHEAST 1/4 OF SLCWJ/CN 5, TOWNSHIP 37 NCRTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUSTZ, ILLINOIS. PIN:

25-05-203-015

which has the address of’ 8739 SCUTH CARPENTER CHICAGO
(Birvet) ity

Mingis 60620 ("Property Addrosa”™);
(2ip Coda)
TOGETHER WITH ail the improvoments now or hereafier orected on the proporty. and all casomonts, rights, sppuricnsncos, reats,
royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or horeafter & part of the property. All
replacements and additions shalii aiso be covered by this Security Instrument. All of the foregoing is reforred to in this Sccurity Instrument as

the "Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right ta morigage, grant and convey
the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and will defund gonerally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering roal properiy.

ILLINOIS -Single Family: FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. .Borrower shall promplly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due vnder the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfik of: (a) yoarly taxes and
assessments which may attain priority over this Security Instrument; (b} yearly loaschold payments ar ground rents on the Property, if any;
(c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called "escrow ftems.” Lander
may estimate the Funds due on the basis of current dute and reasonable estimatos of future escrow items,

The Funds shall be held in an institution the deposits or aceounts of which are Insured or guaranteed by a fedoral or siate agency
tincluding Lender if Lender 18 such an inatitution). Lender shall apply the Punda to pay the sscrow items. Lender may not charge for holding
and epplying the Funds, analyzing the account or vorifying the escrow items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Becurity
Instrument to pay Lhe cost of an independent tax reporting service shall not be a charge for the purposes of the preceding sentence. Borrower
and Lender mey agree in writing that intcrest shatl be paid on the Funds. Unless an agreement ia made or applicable law requires interest to
be.paid, Lander shall not be required to pay Borrower any interest or carnings on the Funda. Londer shall give to Borrawer, without charge,
an annual accounting of the Funds showing credits and debits Lo the Funda and the purpose fcr which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by thia Security Instrument.

If the amount of the Funds held hy Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excoss shall be, at Borrower’s option, either promptly
repaid o Borrower or credited to Borrower on monthly paymenta of Funds. If the amount of the Funda held by Lender is not sufficient to pay
the escrow items wher duy, Borrower shall pay to Lender any amount necessary to make up the deficiency in one ar more payments as

required by Lendoer.

Upon payment in full'of 1! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 192 /t»a Properiy is sold or acquired by Lender, Lender shall apply, no later than immedialely prior to the salo of
the Property or its acquisition >y ender, any Funds held by Lender at the time of application as a ¢redit against \he sums secured by this
Security Instrument.

3. Application of Payments. Ur.os’ applicable law provides octherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: firsi, to late chargos diue vader the Note; second, ta prepayment charges due uader the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and.}.at, to principal dus.

4. Charges; Liena. Borrower shall pay /il 1axas, assessments, charges, fines and impesitions attributable to the Property which may
attaln priority over this Security Instrument, <nr. ieaschold payments or ground rents, if any. Borrower shall pay Lthese obligalions in the
manner provided in paragraph 2, or if net paid in t’.av. manner, Borrower shall pay them on time directly to the person owad payment.
Borrower shall promptly furnish to Lender all notites of amounts to be paid under this paragraph. If Borrower makes those paymenta
directly, Borrower shall promptly furnish to Lender recej s evidencing the payments.

Borrower shall promptly discharge any lien which has r'srity over this Securily Instrument uniess Borrowor: (a) agrooes In writing to the
payment of the cbligation secured by Lhe lien in a manner ~~coatable ta Lender; (b) contests in good (aith tho len by, or dofends against
enforcement of the lien in, legal proceedings which in the Lenuc s opinion operate to prevent the enforcement of Lhe lien or forfejture of any
pant of the Property; or (¢} secures from the holder of the lien an /greement satisfaciory to Lender subordinating the lien Lo thia Security
Instrument. If Lender determines that any part ol the Property is subiect to a lien which may attain priority over this Security Instrument,

Lender may give Borrower a notice identifying the lien. Borrower shalt srtisfly the lien or teke ane or more of the actions set forth above
within 10 days of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvements now exiscizg or heraafter erected on tho Property insured agninet loss by
fire, hazards included within the term "extended coverage” and any other hazaria or which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The insu a=ce carrier providing the insurance shall be chesen by
Borrower subject Lo Lender’s approval which shall not be unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include & stundard mortgage clause, Lender shall have the
right to hold the policies and rencwala. If Lender roquires, Barrower shall promptly give to Jarder all receipts of pald promivms and renowal
notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lind.r. Lender may make proof of loss if not made
pramptly by Barrower,

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be appliou ‘o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security ia not lessensa 1 the rostorsticn or repair is not
economically feasible or Lender's security would bo lessened, the insurance procceds shall be applied vo tho-cums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Prope ty, cr does not answer within 30
days a notice from Lender that the insurnnce carrior has offored Lo sottle a claim, thon Lender may collect clie ‘aavrance procoeds. Lendor
may use the procoeds to repair or restoro the Property or to pay sums socured by this Security Instrument, whethor or not then due. Tho
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o .18iponoe the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph 18 the Praperty is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage te Lthe Property prior to the acquisition
shall pasa to Lender to the extent of the suma securod by this Security Instrument {mmediately prior to the acquisivion.

8. Preservation and Maintenance of Property; Leassholds. Borrewor shall not dostroy, damnge or subsiantially change the
Property, allow the Proporty to deteriorate or commit waste. If this Security Inatrument is on a leasehold, Borrower shall comply with the
provisions of the leass, and if Borrower acquires fee title to the Property, tho loasehold and fee titie shall not merge unless Lender ngroes to
the mergoer in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righta in the Property (such as &
proceeding in bankruptey, probate, for condemnation or o enfarce lawe or regulations), then Londer may do and pay for whatever is nocessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums socured by a lion which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repaira. Although Lender may teke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thie Security [natrumont.
Unless Barrower and Lendar agree to other terms of payment, thoso amounias shall bear jntorost from the date of disbursement at the Note
rate and shall be payabla, with intevest, upon natice from Lender to Barrawer requesting payment.
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If Lender required mortgage fosu BN:EO\F k@.&A uﬂu@ ‘t.;: mﬂ}'umcnl. Borrower shall pay the
nalrafice 10 effect until SucH™h 8t iﬁb’ui ni TOr the insurance terminates in accordance with

premiuma required to malintain th
Borrower's and Lander’s written agreement or applicable law,

8. Inspection. Lender or its agoni may make reasonabla entrica upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cauec for the inspection,

@8. Condemnation. The proceeds »of any award or claim for damages, direct or consequential, in conncction with eny condemaation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Londer.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Barrower. In the event of a partial Laking of the Property, unless Barrawer and Lender othorwise agree
in writing. the sums secured by this Security Instrument shall be reduced by the amount of the procoods multiplied by the following fractlion:
(e} the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuo of the Property immediately
before the taking. Any balance shall be paid ta Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that the condemnor offers to make an award or settle s
claim for damages, Borrower fails to respend to Lender within 80 days after the date the notice {8 given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums socured by this SBoecurity Instrumont, whether or

not then due.
Unleas Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extond or postpone the due date

of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time far payment or
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
releass the liability of ‘e original Borrower or Borrower’s successors in  intorest. Lender shall not be required to commence proceedings
against any successor in 1n.cerast or refuse to extend time for payment or otherwise modify amortization of tho sums secured by this Security
Instrument by reason ol ~anv.demand made by the original Borrower aor Borrower’s successors in Interest. Any forbearance by Lender in
exercising any right or remelly rarll not be a waiver of or preclude the exercise of any right or remedy.

11. Buccessors and Asaigr B und; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit Z1e successors and assigna of Londer and Borrower, subject Lo the provisions of paragraph 17. Borrowor's
covenants and agreements shall be joir. u=d several. Any Borrower who co-signs this Security Instrument but does not executo the Note; (a)
is co-signing this Security Instrument caly to mortgage, grant and canvey that Borrower's intereat in the Property under the terms of this
Security Instrument; (b} is not personallv suligated to pay the sums secured by this Security [nstrument; and (¢) agrocs that Lender and any
other Borrower may agree to extend, modify, fci'bear or make any accommodations with regard to the terms of this Security Instrument or the

modification of

Note without that Borrower’s consent.
12, Loan Charges. If the loan secured by this S-Cucity Instrument i8 subject to a law which sots maximum loan charges, rnd that law

is finally interpreted so that the interest or other loin charges collocted or te be collected in conneclion with the lean excoed the permitied
Hmits, then: (a) any such loan charge shall be reduced by cht smount necessary to reduce the charge ta the permitted limit; and (b) any sums
alroady collecied fromt Borrawer which exceeded permitteu “raiits will be refunded to Borrower. Lender may chooso to make this refund by
reducing the principal owed under the Note or by making a 4''elt payment to Borrowor. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge v nder the Note.

13. Legislation Affecting Lender's Rights. Il cnactment or /xpit stion of applicable iawa has the efTect of rendering any provision of
the Naote or this Security Instrument uneaforceable according to ite turms. Londer, at its option, may require immediato payment in full of all
sums secured by this Sccurity Instrument and may invoke any remedice p rmitted by peragraph 19. If Lender oxorcisos this option, Lender
shall take the steps specified in the aecond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instivincat shall be given by delivering it or by mailing it by first
clasa mail unless applicable law requires use of another method. The notice shelf e direciad to the Property Address or any other addreas
Borrower designates by notice to Lender. Any notice to Lender shall be given by first cl~aa mail to Lender’s address stated heroin or any other
addross Londer designates by notice to Borrower. Any notice provided for in this Securit; tastrument shall be doemed to have boen given to
Borrowsr or Lender when given as provided in this paragraph.

15. Governing Low; Severability. This Security Instrument shall be governed by learip! law and Lhe law of the jurisdiction {n which
the Property ia located. In the event that any provision or clause of this Sccurity Instrument’ oi'the Note conflicts with applicable law, such
conflict shall not afTect other provisions of this Socurity Instrument or the Nate which can be givin o/ioct without the conllicting provision. Ta
this end the provisions of this Security Instrument and the Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of Lthe Note and of Lthis Security, laxirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [l ail or any part of the Proper’; or any intuvrest in it (s sold or
iranaferred {or if a bonoficial interost ln Borrower is sold ar transferrod and Borrower 8 not a natural persci) wi.hout Londer's prior writien
consent, Lender may, al ita option, require immediate pnyment in full of all suma securod by this Security Inseraicut. Howovor, this option
shall not be cxercised by Lender il exerciac is prohibited by federal law es of the dato of this Security Instrument.

If Lender exarcises this aption, Lender shall give Borrewer notice of acceleration. The notice shall provide a perior of not losa than 30 days
from the date the notice ia delivered or mailed within which Borrower must pay all suma secured by thia Sccurity Ins..,u nent. If Borrower
fniis to pay these sums prior Lo the expiration of this peried, Lender may invoke any remedies pormitted by this SBecurity Instrument without
further notice or demand on Borrewor,

18. Borrower's Right to Reinstate. [f Borrower meets cerinin conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prier to the earlier ofi {a) 6 days (or such other peried as applicable law may specify for
roinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those condilions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no mcceloration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasoneble attorneys’ fees; and (d) takes such action as
Lender may reascanably require to assure that the lien of this Security Instrument, Londer's rights in the Property and Borrower's obligalion
to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowor, this Becurity Instrumont
and the obligations sscured hereby shall romain fully effective as if no acceleration had occurred. Howevor, thin right to reinstaie shall not.

apply in the case of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies, Cander ahall give notice to Borrdwe r to'Aecetération following Borrower's breach of any

covenant or agreement in this Becurity Instrument (but not prior to ncceleration under paragraphs 13 and 17 unleas applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action raquired to cure the defaull; (¢} a date, not loss
that 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Becurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of thoe right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of

Borrower to acoeleration and foreclosura, If the default is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this S8ecurity Instrument without further demand and

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collest all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costa of title
- evidence.

. 20. Lendear in P i Upen leration vnder paragraph 19 or abandonment of the Praperty and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed recciver) shall be entitled
to enter upon, take possession of and manage the Praperty and to cotlect the rents of Lthe Property including those past due. Any ronts collecied
by Lender or the receiver shall be applied first to payment of Lhe costs of management of the Property and colloction of rents, including, but
sot.limited to, receiver's fees, promiums on receiver’s bonds and rensonable attorneys’ fees, and then to the sums socured by Lhis Becurity
Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease Lhis Sccurity Instrumont without
. charge to Borrower. Bor:over shall pay any recordation costs.

e 22, Waiver of Homes.ead. Borrower waives all right of hamestead exemption in the Property.

28. Riders to this Beruri*y Instrument. If one or more riders are exccuted by Borrewer and recorded together with this Security
Instrument, the covenanta ind arreements of each such rider ahall be incorporated inte and shall amoend and supplement the covenantis and
agreements of this Security Ins’rur.ont as if the rider{s} were a part of this Security Instrument. [Check applicablo box{ca)}

ustable Rate Riler Condominium Rider 1-4 Family Rider
[l A4 - pert ] RecoRDING $15 25
(O] Graduated Payment Ride" {3 Planned Unit Development Ridet #2227  TRan B347 10/24,90 11.39:00
. . #5307 # B #—FO0S5174647
. ] Other(a} [epecify] . £00X COUNTY RECORDER

BY BIGNING BELOW, Borrower accepts and agroes /o the terms and covenanis contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. . >
: P 2

«" LOJISE A. HAMILTON

90 519649 (Seal)

(Soal}
3 Borrowar
(Beal)
Y ~Borrowsr
{Bpace Bolow This Line For Acknowledgment) —— - —
STATE OF ILLINOIS, COOK N County ss:
1, \H(_,t it ILGL(_ Sl YRt f‘(-Q' . 8 Notary Publ ¢ in 7 ad for said county and state,
do hereby certify that ILOUISE A. HAMILTON , A WIDOW NOT SINCE REMARRIED
, personally known to me to be tho same person{s, ) hoe name{s)
subscribed to the foregoing inetrument, appeared bofore me this day in person, and acknowledged that S aigned and
delivered the said instrument as b free and voluntary agt, for the uses und purposes therein set forin.
Glyenhndarmy-baod aod alfisielscal - din 16TH dayof '} OCTOBER ;18907 .
“OFFICIAL SEAL’ ‘ e /}/
My Cafumission expitsfda Betts
Notary Public, State of lilinois [ Notary Public
My Com :.s . n Expires 9/1/93
This {nstrument was pn;p;-ared t;y:
CHEMICAL FINANCIAL CORPCRATION T
(Namo) a
377 EAST BUTTERFIELD ROAD, SUITE 175, LOMBARD, ILLINOIS 60148 =Y
(Addrass) w
&
7
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