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i~ THIS INDENTURE, made OCTOBER 18 19 20 . between 3(’:’19844
*JAMES L. DOBY & SALLY M. HAIRL,SINGLE,NEVER
B #STINTLE, MARRIED.
™~ 5823 SQUTH WABASH
; 440 EAST 72ND STREET CHICAGO, ILLINOIS
J_ (NO. ANQ STREET) (CiTY} {STATE;
herein referred to as “Mortgagors,' and
COMMUNITY BANK OF LAWNDALE
1111 SQUTH HOMAN AVENUE CHICAGO ILLINOIS -/;__2,_10..’9-
(NO AND STREET) (CITY} {STATE)
Above Space Fur Recorder’'s Use Oniy

hercin referred to as "“Mortgagee,” wilnesseth.
THAT WHEREAS the Morigagors are justly sndebled 10 the Mof?agcc span the instalitment note of cven date herewsth, n the principal sum of
TWENTY_EIGH'T’ THO AND hNb********** * & i ******************NO)U]_BO DOLLARS

5 28,000.00 ), payable 1o the order of and dehisered ta the Mortgagec, in and by which note the Mortgagaors promise to pay the said principai
< ﬁ&inuresl at the rate apZin installmenis as provided in said note, with a final payment of the balance due on the 1ST . day of ‘.NQ_‘.’_E)I!BE_B_.._ .

19— and all of said principat a7 donterest are made payabic al such place as the holders of the note may . [rom Hime Lo LUme. i Htng appaint, and in absence
of such appointment, then al the bl .e of the Mortgagee at 1111 SOUTH HOMAN_ AVENUE . ... . . __. -
CHICAGO, ILLINQIS_ . 60624 -

NOW, THEREFORE, the Mortgag:/i310 secute the payment of the sawd prncipal sum of money and sard interestinaccordance with the Weems froceu o

and Hmitations of this mortgage. and the prrinrmance of the covenants ang agreementy herem contamed, by the Morigagors ta be performed, and alsoar
ne Dollar in F'ans paid. the receipt whereofis hereby acknowledred. do b these presents CONYEY AND WARRANT untothe

consideration of the sum of f
Morigagee, and the Mongagee's successors a ' assigns, the following described Real Estate and allof therr estate, nght, utle and interest therewn, situite, ng

andbemngmine — CITY OF QHICAGS. _ ___ countyor . COOK e ANDSTATE OF ILLINOIS, 1o w3t

LOT 23 IN BLOCK 4 IN DRAY'S ADDITION TO FPARK MANOR SUBDIVISION
OF THE NORTH 1/2 OF THE NOT.TH WEST 1/4 OF THE NORTH EAST 1/4
OF SECTION 27, TOWNSHIP 38 NOPTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CCOOK COQUNTY, ILLINOIS.

which, with the property herewnafter described, 1s referred to heren as the “premise:,’ /
20-27-200-033-0000 vOL. 266
7154 SQUTH VERNON Vi N\
7

Parmanent Rea) Estate Index Number(s):

Address(es) of Real Estate:

rpunenances thereto belong/ng, and all rents, ssues and profits thereof for so

tong and during all such times as Mortgagors may be entitled thereto {which are pledged Er:manly and on a paryr,vith said real estate and not seécondaniy} and
all apparatus, equipmenl or articles now or hereafier therein of thereon used to supply heat, gas, air conditicing, water, light, power, refrigeration twhether
single units or centrally controlled), and ventilation, including (without restricting the foregomg ). sereens, wi0 ow caades, storm doers and windows, floos
coverings, inador beds, awnings, stoves and water heaters Affol the !nr‘:gomﬁate declared to be a part of said reat esrate whether physicalty atlached theren
or not, and it is agreed that all sirmlar apparatus, equipment or articles herealter placed n the premises by Mortgano:s'or their successors of assigns shall be

considered as constituting part of the reaj estate.
TO HAVE AND TO HOLD the premises unto the Mortgagee. and the Morigagee s successors and assigns, forever (or th e purposes. and upan the uses
heren set forth, free from all nghis and benefits under and by virtue of the Homestead Exemption Laws ot the State of [iinow which said righis and berclits

the Maortgagors do hereby expressly release and wairc
JAMES L. DOBY AND SALLY M. HAIRL e

[ he name of a record owner is: el JOR
This morigage consists of tve pages. The cosensnhy, conditions and provisions sppearing on page 2 (the revense side of this “argage) are incorporated
hereln by reference and are a part hereol and shail be binding on Mortgagoen, their heirs. successors and assigns.

Witness the hand . . . seai . . . of Motigagors the day and year tirst abose wnitten
JQ 9&1,____.__.\__.*___,15':;;” e e Seuls
PLEASE . .

TOGETHER with all improvements, tenements, easements, fixttires. and

BY
PRINT CR <
TYPE NAME!S) ’ y é { . *
S:GSE\!I.'S:’E(S) —ML-, 4-‘5-@———.___ P71} o - i Seal
SALLY M. HAIRL , B B -

COOK 5 bothe undersigned, a Sotars Putdic in and for said County
0. DO HERERY CERTIES mar  JAMES L. DOBY, SINGLE., NEVER ,
ALLY M. HALRL, SINGLE, NEVER MARRIED.

State of lilinois, County of

~OFFICIAL SEAPRIED
mpress  Dominica c‘ﬁ&ﬁ)pall\ knowrfto me to be the same person S _. whose nameS. A€

ﬁg;gm*'v Public, sut’a Mcfore ¢ this day 1p person, and acknowledged that _ L _12Y._ ugned. sealed and delivered the said istryment gs
Cook Coun their 2 frecand voluntary act, for the uses and purposes Lherein set forth, including the release and waner of the

subscrtbed (0 thie {oregomng instrument

My Commission ExpiregR/Idtdi cad
e~ __18TH ay OCTOE 90
(iiven under my hand and of] i i, this Jday of _— S L
IS, . T

Commission expires = - - [
instromn MICHAEL ©. BROWN & ASSOC., 40 E. 9TH ST., CHICAGO, ILMw@yPwx
“This instrument was prepared by TNANE ANG AGDRESS, — S
“ail this instr tto MICHAEL O. BROWN & ASSOC. 40 _E. 9TH STREET CHICAGO,IL 6060__5_W_
CHICAGO, (NAME ANDADORESS) 1LLINOIS 60605
(STATE} 218 CODE:

(CiTY)

©OR RECORDER'S OFFICE BOX NO. _m
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1. Mortgagors shall {1) prom,
may become damaged or be destroyed. (2) keep said premises in good cordition and repair, without waste, and fice from ‘mechanic’s or

other liens or claims for lien not expressly subordinated to the lien thercof; (3) pay when duc any indebtedness which may be secured by
a lien or charge on the premises superior 10 (he lien hereof, and upon request exhibii satisfactory evidence of the discharge of such prior
lien 1o the Mortgagee; (4) complete wilhin 8 reasonable lime any building or buildings now or at any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Morigagors shall pay before any penalty atiaches all general taxes, and shall pay specia) taxes, sreciul assessments, water charges,
sewer servico charges, and olher charges against the premises when due, and shall, upon written request, furnish 10 the Morigagee duplicate
receipts therefor. To prevent defauit hereunder Mortgsgors shall pay in full under protesl, in the manner provided by statule, any tax or
assessment which Morigagors may desire 10 contest.

3. In the evenl of the enactment after this date of any law of 1llinois deducting from the vatue of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole ar any part of the 1axes or assessments or charges or liens herein
required to be prid by Mortgagors, or changing in any way the laws relating to the 1axation of mortgages or debts secursd by mortgages or
the morigagee’s interest in the property, or the manner of collection of 1axes. so as 16 affect this mostgage or the debl secured hereby of
the holder thereol, then and in any such eveni. the Morigagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Morigagee therefor; provided, however, that if in the opinion of counsel for the Morigagee (a? it might be unlawful 10
require Mortigagors to make such payment or (b) the making of such payment might resull in the imposition of interest heyond the manx-
imum amount permitted by-law, then and in such event, the Mortgagee may elect, by notice in writing given to the Mortgagors, 1o declare
all of the indebtedness securéd hereby to be and become due and payable sixty (60) days from the giving of such nolice.

4. 1M, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is duc or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the mann r required by any such
faw. The Mortgagors further covenant 1o hold harmiess and agr=e to indemnify the Morigagee, and the Morigagee's successors or assigns,
against any llability incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. Al such time as thr Morigagors are not in default cither under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgegors shall have such privilege of making prepayments on the principal of said nole {in additicn to the required pay-
menis) as may be provised it said nole.

6. Morigagors shall kery ail buildings and improvements now or hereafler situated on said premises insured agasinst loss or damage
by fire, lightning and windstorr. under policies providing for payment by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or _repairing the ‘are or to pay in full the indebtedness secured hereby, all in companies satisfaciory to the Mortgagee.
under insurance policies payable, i ca'e of loss or damage, 10 Mortgagee. such rights to be evidenced by the standard mortgage clause 10
be atiached 1o each policy, and riaull ye'iver all policies, including additional and rencwal policics, 10 the Morigagee. and in case of insur-
ance aboul to cxpire, shall deliver rerev. policies not less than ten days prior (o the respective dates of expiralion.

7. in case of default therein, Mortgzgee #.:ay, but need not, make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed expedient. «nd may, but need not, mubhe full or paruial payments of principal or inlerest on prior encum-
brances, if any, and purchase, discharge. comf/cuiise or seltle any tax lien or other prior lien or title or claim thercof, or redeem from
any tax salc or forfeiture affecling said premuses or contest any tax or assessmenl. All moneys paid for any of the purposes herein author-
ized and afl expenses paid or incurred in connectio’ therewith, including attorneys' fees. and any other moneys advanced by Morigagee 10
protect the morigaged premises and the lien hereof, <heif Te so much additional indebiedness secured herehy and shall become immediately
due and payable without netice and with interest theresa at the highest rate now permited by lllinais Jaw. Inaction of Morigagee shall
never be considered as a waiver of any right accruing 10 the (aurtgagee on account of any default heteunder on the part of the Morigagors.

8. The Morigagee making any payment hereby authoiized relating to taxes or assessments, may do 50 according to any bili, statement
or estimate procured from the approprisie public office without inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeilure, tax lien or title or ci=im theroof.

9. Mortgagors shall pay each item of indebtedness herein mentiznsy, both principal and interest, when due according to the lerms
hereof. At the option of the Morigagee and withoul notice to Mortgag_z.-all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage to the contrary, become due and payable {a} immediately in the case of default in making
payment of any installmen! of principal or interest on the note, or (b) wher det.ult shall occur and continue for three days in the per-
formance of any other agreement of the Morigagors herein contained.

19. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Mortgagee shall have the right
to foreclose the tien hereof. In any suit to foreclose the lien hereof, there shall be.rlworved and included as additional indebtedness in 1he
decree for sale all expenditures and expenses which may be paid or incurred by or o/ brliialf of Morigagee for atlorneys’ fees, appraiser’s
fees, outlays for documentary and expert evidence. stenographers’ charges, publicativa custs end costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all such absiracts of 1, 1%e vearches, and examination<. title insurance
policies, Torrens cerlificates, and similar data and assurances with respect 10 title as Moirages mity deem to be reasonably pecessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuast 15 such decree the true condition of the title
to or the value of the premi All expenditures and exp s of the hature in this parsgraph entiohed shall become so much additional
indebtedness secured hereby snd immediately due and payable, with interest thereon at the highest 1a70 now permitted by lllinois law, when
paid or incurred by Mortgagee in connection with {(a) any proceeding. including probaie and bankripicy jwoccedings, to which the Mort-
gagee shall be a party, either as plaintiff, clsimant or defendam, by reason of this mortgage or any undebicdness hereby secured. or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such right todiuicclose whether ur not actually
commenced; or (¢) preparations for the defense of any aclual or threalencd suit or proceeding which mignt sffect the premises or the

securily hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the foliowire wraer of priority: Fird, on
account of all costs and expenses incident 1o the foreclosure proceedings. including all such items as are mentioncd incthe preceding para-
graph hereof; second, all other items which under the terms hercof constitute secured indebtedness additionsl to tha! cvidenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the note; fourth, Loy overnlus 10 Mon:
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which such complaint i fled may
appoin! & receiver of said premises. Such appointment may be made either before or after sale, withoul notice, without regard fo the s vency
or insolvency of Mortgagors at the time of application for such receiver and withoul regard 1o the then value of 1he premises or whether

ied as a h d or not, and the Mortgagee may be appointed as such receiver. Such receiver shol Giave

the same shall be then p 2 . -
power 1o collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a de-

ficiency, during the full siatutory period of redemption, whether there be redemption or not, as well as during anv further times whin
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and alt other powess
which may be necessary or are usval in such cases for the protection, possession, control. management and operation of the premises dur-
ing the whole of said period. The Court from time 10 fime may awthorize Lhe receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebledness secured hereby, or by any decree foreclosing this mortgage, or any 1ax. pecial assessment of
other lien which may be or become superior 10 the lien hereofl or of such decree, provided such application is mad.  ror lo foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the licn or of any provision hereof shall be subject 10 any defense which vouvld not be good
and available to the party interposing same in an action at law upon the note hereby secured.

14. The Morgagee shall have the right to inspect the premises at all reasonable limes and access thercto shall be permitied for that
B e T L PR N

purpose.
15. The Morigagors shall periodically deposit with the Mortpagee such sums as the Morigagee may roatnnubly’ requine for pay-
‘. F R P N

ment of taxes and assessments on (he premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thercol be extended or varied or if any part of the secority be releasdd, all per-
sons now or at any time hercafier liable therefor, or interested in said premises, shall be held to fssent 10 such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of mecourse against all such persons

being expressly reserved by the Morigagee, nolwithstanding such exti:nsion, variation or reiease.
17. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebiedness
secured hereby and psyment of & reasonable fee to Mortgagee for the execulion of such release.

18 This mortgage and all provisions hereof. shall exiend 1o and be binding upon Morigagors and ull persons claming under or
through Mortgagors, and the word “Morigagors” when used herein shall include all such persons and all persons liable for the pzyment
of the indebledness or any part thereof, whether or not such persons shall have executed the note or this morigage The word “Morigagee”
when used herein shall include the successors and assigns of the Morlgagee named herein and the holder or holders, from time 10 time. of

the aote secured hereby. ]
19. The Terms and Conditions of the attached Rider executed on even

date herewith, are incorporated herein by reference.
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RIDFR TO THAT CERTAIN MORTGAGE DATED OCTOBER 18 | 1990
JAMES L. DOBY, SINGLE NEVER MARRIED &

AND CCMMUNITY BANK OF LAWNDALE

1. Deposits_for _Taxes_and_ _Insurance__FPremiums. in order to
assure the payment of taxes and insurance premiums pavable with

respect to the Premises as and when the same shall become due and

pavable:

{a} The Mortgagor shall, if hereafter required by
the Holder of the Note, deposit with the Holder

of the Note on the first day of each and every
month, commencing with the date the first pavment
of interest and/or principal and interest shall
become due on the indebtedness secured hereby.

an amount equal to:

One-Twelfth (1/12) of the Taxes next to
provided that in

when added to the

el
becure due upon the premises;
the ‘cuse of an amount which,
agegregate amount eof monthly sums next pavable
under thjic subparagraph (i), will result in
sufficieat eserve to pay the Taxes next
becoming dae ~rne month prior to the date when
such Taxes are. in fact, due and payable, plus

(ii1). One-Twelftbh (1/12) of the annual premiums

on each policy c¢f jasurance upon the premises;
provided that In tie case of the first such deposit,
there shall be deposited in addition an amount
which, when added to the aggregate amount of
monthly sums nhext pavable under this subparagraph
(11), will rTresult In a sufficient reserve to pay
the insurance premiums nent-becoming due on one
prior to the date when such /jiasurance premiums are.
in fact, due and pavable:; pro.ided that the amount
of such deposits therein gencrally called "Tax and
Insurance feposits”) shall be based upon the Holder

of the Note's reasonable estimate as to the amount
of Taxes and insurance premiums hek$ to be payvable!
and all Taxes and Insurance Deposits shall be held

by the Holder of the Note.

2. Restrictions _on_Transfer.

I1f all or any part of the Property or any interelc therein
is sold or transferred by Borrower without Lender's prisn written
consent, excluding (a) the creation of a 1lien or erncunbrance

subordinate to the Mortgage or Trust Deed, bearing eveor date
herewith, (b) the creation of purchase moneyv securijity interest
for household appliances, (¢} the transfer by devise, descent or
by operation of law upon the death of a Jjoint tenant or (d) the
grant of any leasehold interest of three vears or less not

containing an option to purchase, Lender may, at Lender’'s option.
declare all the sums secured by the Mortgage or Trust Deed
bearing even date herewith to be immediately due and pavable.
Lender shall have waived such option to accelerate if. prior to
the sale or transfer, Lender and the perscon to w«whom the Property
is to be s0ld or transferred reach agreement in writing that the
credit of such person 1is satisfactory to f.ender and that the
interest payable on the sums sccured by the Mortgage or Trust
Deed bearing even date. herewith shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate
provided in this paragraph, and 1f Borrow's successer in interest
has executed a written assumption asgsreement accented 1in writing
by Lender, Lender shall release Borrower from all obligations
under the Mortgage or Trust Deed bearine even date herewith and

the Note.

1506
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If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with the provisions
0of the Mortgage or Trust bPeed securing pavment of the Note, Such
notice shall provide a period of not less than 30 davs,. from the
date the notice is mailed, within which Borrower may payv the sums
declared due. 1f Borrower fails to pay such sums prior to the
expiration of such period. Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by the Mortgage

or Trust Deed securing the pavment of this Note.

3. Notices.

Any notice which any party hereto may desire or may be required
to give to any other party shall be in writing, and the mailing
thereof by certified or equivalent mail, postage prepaid, return
receipt requested, to the respective addresses of the parties set
forth below, or to such other place as any party hereto may by
notice an writing designate for itself, shall constitute service
of notice hereunder two (2) business days after the mailing

thereof:
(a} ¥f to the Holder of the Note:
SALILY M. HAIRL OR JAMES L. DOBY

CHICAGO, JIILINOIS

th) If to the Morigazor:!

COMMUNITY BANK CF:TAWNDALE _________
1111 SQUTH HOMAN AVENUTD

CHICAGO, ILLINOI o6uf 2

e e e e e e M e b m e L mm e i o mm e

any such other notice may be served kv personal delivery thereof
to the other party which delivery shn)l constitute service of
notice hereunder on the date ¢f such delivazy.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNZERSIGNED.

g;- A _-,‘:1_@6‘:53, _____________

AMES L. DOBY

-

p[ Gidlen, _17224-.-%14. (S

SALLY M. AIRL

PYRETSO6
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W ASSIGNMENT OF LEASES AND_RENTS

]

;f THIS ASSIGNMENT made as of this 1B8THday of OCTOBER _ . 1990
i~ by*JAMES L. DOBY & SALLY M. HAIRL, SINGLE NEVER MARRIED

“y SINGLE_NEVER_MARRIED* __ .~ _  ~— " ("Borroweri(s)")
¢~ of the Citvy ot CHICAGO_______. County ot _ COOK and State of
- Illinois. to __COMMUNITY BANK OF LAWNDALE _ _________ thereinafter
- called '"Mortgagee' or "_ _ . __ _LENDER ___ ______ . ___m.

WHEREAS, Borrower(s) has given to M_EEQQEE ________ it/their

promissory note (the "Note") in the principal sum of TWENTY- _ __
|

WHEREAS. Borrower{(s) has further delivered its mortgage (the
"Mortgize") to secure the Note, which Mortgage conveys the

premiscs (the "Premises") described in Exhibit '"A" attached e
hereto; ‘and =
&Y

WHEKEAS. Borrower(s) thereinafter sometimes called the gﬂ
("undersignedl) is desirous ot further securing the Note. ag
NOW, THEKEZIDRE. the undersigned for and in consideration of i:

these presents ard the mutual agreements herein contained and as
further and additrional security to the Mortgagee, and in
consideration of the ;s5um of TWENTY-EIGHT_THQUSAND AND NOQ/1GO _ _ |
DDLLABS************' **********t******t**********_*_*****fi*********
($28.000.00) to the urdei'signed in hand paid, the receipt whereot
is hereby acknowledged. Zo herebyv sell, assign and transter unto
the Mortgagee all leases ' ~f the Premises. or anv part thereot.
together with all the renis. issues and profits now due and which
mav hereafter become due una=zr or by virtue of any lease, whether
written or verbal. or any letring of. or anv agreement tor the
use or occupancy ot the Premises or any part thereot, which may
have been heretofore or may be hereafter made or agreed to or
which mavy be made or asreed to by ‘he Mortgagee under the powers
herein granted. together with alt:  guaranties of any of the
foregoing, it being the intention hereily of any of the foregoing
to establish an absolute transter and( /assignment of all the said
leases and agreements. all the availz’'thereotf, to the Mortgagee,
and Borroweri{s) do herebyvy authorize the Mortgaegee {with or
without taking possessien of the Premises)s co rent, lease or let
all or anv portion of the Premises to anv party it mav determine,
and to collect all of said avails, rents, 1ss3ues and rrofits
arising from or accruing at any time hereafter and all now due,
or that mav hereafter become due under each and all of the leases
and agreements, written or verbal, or other tenz2ncv _existing or
which hereafter exist on the Premises, with the sarne rights and
power and subJject to the same immunities. eaxnnecation of
liability and rights of recourse and indemnity as the Mortgagee
would have upon taking possession of the Premises pursuuni to the

provisions hereinafter set forth.

The undersignced represents and agrees that no rent has been
or will be paid by anv person in possession ot any portion of the
Premises for more than one instaiment in advance and that the
pavment of none of the rents to accrue for anv portion of said
Premises has been or will be waived, released. reduced. or
discounted. or otherwise discharged or compromised by the
undersigned. The undersigned waives any right of set-off against
any person in possession of anv portion of the Premises. The
undersigned agrees not to make anv other or further assignment of
rents or profits, or 1leases prior to the release of this

Agreement.,

The undersigned agrees and represents unto Mortgagee, its
successors and assigns as follows:

AL TO D
*This instrument was prepared by: MICHAEL O. BRONN & ASSOCIATES, LTD.
40 E. 9th St. SUITE #1918

CHICAGO, ILLINOIS 60605

'Bd)(;a)
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(i) attached as Exhibit "B" 15 a schedule of all leases
existing as of the present date with respect to the
Premises or part thereof {(the "current leases"™): all
amendments to the current leases are designated on the
aforesaid schedule: the undersigned is the sole owner
of the entire lessor's interest in the current leases:

no default exists on the part ot the lessor or lessee
named in the current leases. or their successors and
assigns. under the terms. covenants, provisions or
agreements therein contained and there exists no state
of tacts which. with the giving of notice or lapse of
time or both. would constitute a default under any of

the current leases:

(ii

(1310 the current leases are valid and enforceable in
accordance with their terms and shall remain in
tull force and effect irrespective of any merger of
tiie interest of Lessor and Lessee thereunder:

iflany of the current leases provides for the abatement
of rerc during repair ot the demised premises by reason
of fire- or other casualty. the wundersigned shall
furnisn rental idinsurance to Mortgagee in amount and
form and( nritten bv insurance companies as shall be

satisfactory to Mortgagee:

{iv)

the undersigned shall not hereafter terminpate. modify
or amend anv ol .che current leases or any of the terms
thereof without tha prior written consent of Mortgagee
and any attemp.cd termination., modification or
amendment of said lezces. or any one of them, without
such written consent shall be null and void:

(v)

the undersigned or the telieficiaries of the undersigned
shall perform all of the undersigned's covenants and
agreements as lessor under ea~h of the current leases
and shall not suftfer or permit to occur. anv release of
liabilityv of the lessee therein. or anv right of the
lessee therein. or anv right of th= lessee therein to

withhold pavment of rent:

(vi)

(vii) it s0 requested by the Mortgagee artei default under
the current leases. the unde’ cisned or the
beneficiaries of the undersigned shall 2nforce any one
or several of the current leases ahd all remedies

available to the undersigned against the lésgsee therein

named.

Nothing herein contained shall be construed as conztituting
the Mortgagee a "mortgagee in possession” in the absence  ~f the
taking ot actual possession of the premises by the Molvziagee
pursuant to the provisions hereinafter contained. In the
exercise of the powers herein granted to the Mortgagee. no
liability shall be asserted or enforced against the mortgagee.
all such liability being expresslvy waived and released by the

undersigned.

The undersigned further agrees to execute and deliver
immediately upon the reguest of the Mortgagee, all such further
assurances and assignments in the Premises as the Mortgasgee shall

from time to time reasonably require.

Although it is the intention of the parties that this
assignment is a present assignment. it is expressly understood
and agreed. anvthing herein contained to the contrary
notwithstanding. that the Mortgagee shall not exercise anv of the
rights and powers conferred upon it herein until and unless one

ot the following events shalli occur. which shall constitute
Events ot Default hereunder: detault shall be made in pavment of
interest or principal due
in performance or observance of anv of the agreements
conditions in the Mortgage or default shall be made in the

under the Note or default shall occur
or
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performance or observance of anv ot the condlitions or agreements
hereunder or a default in anv instrument now or at any time
securing the Note or the debt evidenced thereby or by any
extension thereof. and. in each instance. all applicable grace
periods., if anv. shall have expired. and nothing herein contained
shall be deemed to effect or impair anv rights which the
Mortgagee mav have under said Note and Mortgage or anv other
instrument herein mentioned.

In anv case in which under the provisions of the Mortgasge
the Mortgagee has a right to institute foreclosure proceedings.
whether before or after the entire principal sum secured thereby
is declared to be immediately due. or whether before or after
institution of legal proceedings to foreclose the lien thereof
betore/ar after sale thereunder. forthwith. upon demand of the
Mortgagcee. the undersigned agrees to surrender to the Mortsgasgee
and the nortgagee shall be entitled to take actual possession of
the Premisas or any part thereof perscnallv. or by its agents or
attornevs. the mortgagee 1in its discretion may. with or without
force and wi’h or without process of law. enter upon and take and
maintain posscszsion of all or any part of the Premises, together
with all the documents. books. records. papers and accounts of
the undersigned or then owner ot the Premises relating thereto,
and mayv exclude tho undersigned. its agents or servants, wholly
therefrom and mav s attorney in fact or agent of the mortgasgor,
or in its own name 2= mortgagee and under the powers herein
granted. hold operate. manage and control the Premises and
conduct the business. it -anyv, thereof either personallv or bv its
agents., with fulJl power 't _use such measures. legal or equitable.
as in its discretion or in the discretion of its successors or
assigns mayv be deemed propes or necessary to enforce the payment
of security of the avails. rents issues and profits in forcible
detainer and actions in distress of reut. hereby granting full
power and authority o exercise/ =ach and everv of the rights,
privileges and powers herein granted at anvy and all times
hereafter. and with tull power to <xncel or terminate anv lease
or sublease for anv cause or on anyv sround which would entitle
undersigned to cancel the same. to elect to disaffirm anv lease
or sublease made subsegquent to the Mirtgage or subordinated to
the lien thereof, to make all necessarv and proper repairs,
decorating. renewals, replacements. alterations. additions.
betterment and improvements to the Prerp.ses that may seem
Judicious. in its discretion. to insure and reivsure the same for
all risks incidental to Mortgagee'’s possessivis operation and
management thereof and to receive all such avails, rents. issues

and profits.

The HMortgagee in the exercise of the rights /aid powers
conferred upon it by this Assignment. shall have full power to
use and apply the avails, rents, issues and profits of the
Premises to the pavment of or on account of the follew'ng, in
such order as the Mortgagee may determine:

tay To the pavment. of the operating expenses of the
Premises. including cost ot manasgement and leasing thereof (which
shall include reasonable compensation to the Mortgagee and its
agent or asgents. 1f management be delegated to an agent or
agents. and it shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
entering into leases), establish claim for damages. if anv. and
premiums on insurance hereinabove authorized:

{b} To the pavment of taxes and special assessments now due
or which mav hereafter become due on the Premises:

tc} To the pavment of all repairs. decorating. renewals,
replacements, alterations. additions or betterments, and
improvements of the Premises. including. without limitation. the
cost from time to time of 1installing or replacing such fixtures.
furnishings and equipment therein. and of placing the Premises in
such condition as will in the reasonable .judgment of the
Mortgagee. make it readilv rentable:

-
H
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(gt To thd  pavment ot any  indebledhess  Secured bV tha
Mortgage or anv deficiencv which mav result from any foreclosure
sale.

The undersigned further specitically and irrevocablv

authorizes and instructs each and everv present and future lessee
or tenant of the whole or anv part ot the Premises to payv all
unpaid rent agreed upon in any tenancy to the Mortgagee upon
receipt of demand from said Mortgagee to pav the same,

It is understood and agreed that the provisions set forth in
the Assignment herein shall be deemed a special remedy given to
the Mortgagee. and shall not be deemed exclusive of anv of the
remedies granted in the Mortgage. but shall be deemed an
additional remedy and shall be cumulative with the remedies
thereini granted and elsewhere granted 1in any instrument securing
the Notc. all of which remedies shall be enforceable concurrently
Oor succszscivelyv.

~
»

Whenever the word "undersigned'" is mentioned herein. it is
hereby understcood that the same includes and shall be binding
upon successus and assigns tincluding sSuccessors by

bERETCOE

consolidation) ~of the undersigned. and anv party or parties
holding anv rieb%. title or interest in the Premises bv. through
or under the  undersigned. and all ot the rights. pPoOwers.
privileges and immunicies herein granted and assigns. including
all holders. from time to time. of the Note.

It is expresslv undsrstood that no judgement or decree which
mav be ehtered on anv ded’ ~secured or intended to be secured by
the Mortgage shall operate /%o abrogate or lessen the effect of
this instrument. but that {he same shall continue in full ftorce
and effrect until the pavment and discharge of anvy and all
indebtedness secured by the Moutgage. in whatever form the said
indebtedness may be until thae indebtedness secured by the
Mortgage shall have been paid in 7ull and all bills incurred by
virtue of the autherity herein conuvained have been fullvy paid out
of rents. issues and profits of the property. or by the
undersigned. or until such time as/ .this instrument mav be
voluntarily released. This instrument sh=2l11 also remain in full
force and effect during the pendenc ©bf any foreclosure
proceedings. both before and atter sale. upcil the issuance of a
deed pursuant to a foreclosure decree. unlizss the indebtedness
secured by the Mortgage is fully satisfied before the expiration
of any period of redemption.

This Assignment is executed bv_JAMES L._ DOBY., §1NGQE 2
MARRIED AND SALLY M. HAIRL. SINGLE NEVER MARRI

IN WITNESS WHEREOF. the undersigned has executed this
Assignment as of the _ 1BTH dayv ot OCTOBER . 1990,

BY : @%Lﬁ@ﬁ’gg

BY: nchLﬁvQ

SALLY HAIRL
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-- LEGAL DESCRIPTION TO THAT CERTAIN ASSIGNMENT OF
BY AND BETWEEN
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ADDRESS OF PROPERT%;/-
7154 SQUTH VERNON

-
H

LEGAL DFSCRIPTION:

LOT 23 IN PL2CK 4 IN DRAY'S ADDITION TO PARK MANOR SUBDIVISION

OF THE NORTI{ Vl/2 OF THE NORTHWEST i/4 OF THE NORTHEAST l1/4

OF SECTION 27, RANGE 14 EAST OF THE THIRD
ILLINQIS

PRINCIPAL MERID] AN,

SOWNSHIP 38 NORTH,
IN COOK COUNTY,

PERETSNE

20-27-200-033-0200 VOL. 266 //

P.I.N. #

PREPARED BY:
MICHAEL O. BROWN & ASSOCIATES, LTD.
40 E. 9TH ST. SUITE #1918

CHICAGO, ILLINOIS 60605

(312) 427-2383
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STATE OF ILLINOIS )
) S8,

COUNTY OF COOK )

I, the undersigned. a Notary Public in and for and regiding
in the State aforesaid, DO HEREBY CERTIFY THAT

in said County,
who is personally

JAMES L. DOBY AND SALLY M. HAIRL

foregoing instrument, appeared before me this day in

to the
person anil acknowledged that theysigned, sealed and delivered the
said insdrurment as _theirfree and veluntary act, for the uses and Cé‘
purposes theiein set forth. 2
z
&

Given under my -hand and Notarial Seal this 18THday of

OCTOBER__, 19 90_.

Notary Public

My commission expires:

E "OFFICIAL SEAL" f

------ Dominica Cece

Notary Public, State of lllinois
Cook County

AAMy Commission Expires 5/14/94 |

PP
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ADDXES3 OF PROPERTY:

7154 S..YIRNON

LEGAL DESCRIPYION:

LOT 23 IN BLOCK 4 _I% DRAY'S ADDITICN TO PARK MANOR SUBDIVISION
OF THE NORTH 1/2 GF TME NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 27, TOWNSHIF 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #__20-27-200-033~-0000

vre61506







