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- AD F”SN \EE_F RAT[ MORTGAGE

THIS MORTGAGE (‘‘Security Instrument'’) is given on OCTOBER 23,
19 90 The morgagor is WALTER J ALBECKER [I1 AND CATHERINE L ALBECKER, HIS

WIFE

('*Borrower’’}. This Yeci rity Instrument is given to
STANLAKL FEDERAL BANK FOR SAVINGS

)

N which is organized and'exist’ig under the lawsof THE UNITF‘«D STATES OF AMERICA andwhoscaddressns
N 4192 S. ARCHE®R AVENUE CHICAGO, TLLINOIS 60632
ﬁ‘ \' (*‘Lender"").

Borrower owes Lender the princip+isum of
ONE HUNDRED THREE TMOUSAND FIVE HUNDRED DOLLARS & NO CENTS

Dollavs (U £.8 103,500.,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumont (* Note''), which provides for monthly paymenis, with the Tull debt, if not
paid earlier, duec and payable on NOVEMBER 2020 This Security Instrument

-

ED

secures to Lender: (a) the repayment of the debt evidieccd by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intercst, aavanced under paragraph 7 (o protect the security of this Security
Instrument; and (c) the performance of Borrower’s cosve1ants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grait and convey to Lender the following described property
located in COOK County, Hlinois:

PARCEL 1:

THE SOUTH 10.%9 FEET OF THE NORTH 1%0.72 FEEf C/ "'HE WEST 32.0 FEET OF
THE EAST 42.60 FEET TOGETHER WITH THE SQUTH 9.4' FEET OF THE NORTH
140.13 FEET OF THE WEST 35.0 FEET OF THE EAST 4].,0 FEET OF THE EAST
144.0 FEET AND THE WEST %2 FEET OF THE FOLLCWINZ. LESCRIBED PROPERTY
TAKEN AS A TRACT:

g 19pIQ AN, uwrowy 1831

LOTS 10 TO 23, INCLUSIVE, AND LOTS 42 TO 48, INCLUSIVZ I J. W. )
COCHRANS SUBDIVISION OF BLOCK 15 IN CANAL TRUSTEES SUBDJ/TSTON IN THE =
SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, o/ST OF THE A
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART COF VACAIZID 3JVTH iy
NORTON STREET ABUTTING SAID LOTS AND ALSO LOTS 1 THROUGH 4,  IN_LUSIVE, ’
IN M. LAFLIN'S SUBDIVISION OF BLOCK 16 IN CANAL TRUSTEES SUBLL'ISION, )
AFORESAID, TOGETHER WITH THAT PART OF SOUTH NORTON STREET ABUT MINC .J
SAID LOTS ALL IN COOK COUNTY, ILLINOIS. o3
:

PARCEL 2: o
EASEMENT APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 AS DEFINED AND
SET FORTH IN 1HE DECLARATION OF COVENANTS, CONDITIONS, AND
RESTRICTIONS FOR GARDEN COURTS ASSOCIATION RECORDED OCTOBER 25, 1976,
AS DOCUMENT NUMBEn 23685725, AS SUPPLEMENTED BY DECLARATION RECORDED
AS DOCUMENT NUMBER 24959521, AND AS CREATED BY DEED FROM CHICAGG TITLE
AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 13, 1906 AND KNOWN AS TRUST NUMBER 3000 TO C.
BENNETT SETZER AND GAIL E. TVERBERG, RECORDED OCTOBER 12, 19 e,
DOCUMENT NUMBER 25188406 FOR INGRESS AND EGRESS, IN COOK coum-tli RECCRDING $18.00
LLLINOIS. . TEE444 TRAN 4015 10/24/90 13341300
PIN #17-17-417-108-0000 . $S54B ¢ D #—QPQO-S 19933

v CA0K COUNTY RECORDER d

which has the address of 838 S MAY ST , CHICAGO C)

{Street] [Ciy)
Minois 60607 (*'Property Address®™'); -
[Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘'Property.’’

BORROWER COVENANTS that Borrower is lawfully &ised of the eslate hercby conveyed and has the righi to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real nroperty.

b ——
ILLINOIS — single Family — FNMA/FHLMC UNIFORM INSTRUMENT 90 519933 13014 12/83
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If Lender required numl@FF l@[LA, ng ‘1‘; Iu@ dYu_u's Security Instrument,
to mainfain the'dnsu .in OecromtifMsuch-lime*as the requirement for

Borrower shall pay the premiums require
tht insurance terminates in accordance with Borrower's and lLender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ar the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Proper-
1y, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower (ails to respond 1o Lender within 30 days after the date
the notice is given, Lender is autharized to coliect and apply the proceeds, at iis option, cither to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrower "t Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortizatica £ the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall nct rpsrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reeuired to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise mod’:y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowerur Botrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive: ¢f or preclude the exercise of any right or remedy.

11. Successors and Assigns Foand; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and braefit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower’s covznnnts and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execurz-the Note: (a) is co-signing this Security Instrument only 1o morigage,
grant and convey that Borrower’s interest i1 th¢ Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to cxtend, modify, forbear o1-wi7x2 any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower’s ccasent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimit; and {(b) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may ~aoose 1o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrow:z/if a refund reduces principal, the reduction will

be treated as a partial prepayment without any prepayment charge/ur.der the Note.
13, Legislation Affecting Lender's Righis. If enactment or expir(linn of appticable laws has the effect of render-

ing any provision of the Note or this Security Instrument unenforceat!s according to its terms, l.ender, at its option,
may require immediate payment in full of all sums secured by this Security/(nstiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take 112 steps specificd in the second paragraph
of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument/sizil be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methsiaThe notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lenaer. (Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender cesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been give to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 7od the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Secur«zinstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy. I=strument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sceuvity Instru-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument witheut further notice of demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
meni by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 23RD day of OCTOBER 1990 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undersigned (the “Borrowg;) 10 secure Borrower's Adjustable

Rate Note (the “Note™) to STANDARD FEDERAL BANK FOR SAVIN
(the “l.ender™) of the same date and covering the property described in

the Security Instrument and located at:

CHIECAGO IL 60607

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

838 S MAY ST

ADDITIONAL CGVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A, INTEREST RAiLF AND MONTHLY PAYMENT CHANGES
The Note provides for an iaitial interest rateof 1 0 - 000 9, The Note provides for changes in the interest rate and the

monthly payments, as follow.
4. INTEREST RATE AND [MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may ~ia.ge on the first day of NOVEMBER 1, .19 95, and on that day
every 12th menth thereafter. Each date or-which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Dale, my (nterest rate will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury securities adjusted 10 2 constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avaiipils as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold:r w.ll choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ¢lioice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate miv/aew interest rale by adding TWO AND
ONE HALF percentage points ( 2.50 %) to the Currer? index. The Note Holder will then round the

result of this addition 1o the nearest onc-eighth of one percentage poin? (,.125%). Subject to the limits stated in Section
4(D) below. this rounded amount will be my new interest rate until-Ziie next Change Date.

The Note Holder will then determine the amount of the monthly pa: meni that would be suflicient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on th'maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ajnanunt of my monihly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12 . 000 % or less than
%. Thereaflter, my interest rate will never be increased or decreased on any sirgle t"hange Date by more

10,000
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding iwelve months. My
interest rate will never be greater than 16.000 %., NOR LESS THAN 10.000.-%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new'morthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payniznt changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by Jaw to be given me and
also Lhe title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:
Transfer of the Properiy or a Beneficial Interest in Borrower. [l all or any part of the Property or any interestinitis

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Berrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security witl not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.

To the extent permitted by applicable law, Eender may charge a reasonable fec as a condition to Lendcr’s consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable 1o
Lender and that obligaies the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Farmiy—Fannie Mee / Freddie Mac Uniform Instrument
@-szzmamm VMP MORTGAGE FORMS + 13131793-8100 + (B0DI521 729
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PILLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 23RD day of QOCTOBER .19 90
and i~ incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the

“*Security Instrument’ ) of the same date. given by the undersigned (the “"Borower™) to secure Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
(the *"Lender'')

of the same date and covering the Propenty described in the Scecurity Instrument and located at:
838 s MAY ST CHICAGO IL 60607
[Property Address])
The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other such parcels and

certain common areas and facilities, as described in

COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS OF RECORD

(the **Declaration’’). The Property is a pant of a planned unit development known as
GARODEN COURTS ASSOCIATION
|Name of Planned Unit Development}

(the *'PUD). The Property also includes Bormower's interest in the homeowners association or equivalent entity owning or
managing the comrior arcas and facilities of the PUD (the *"Owners Association’") and the uses, benefits and proceeds of

Borrower's intercal.

PUD COVENANTS. in z4dition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree s follows:

A. PUD Obligations. Borrowar shall perform alt of Borrower's obligations under the PUD’s Constituent Documents. The
' Constituent Documents’” Gie the: (i) Declaration; (i} articles of incorporation, trust instrument or any equivalent document
which creates the Qwners Assacisiion; and titi) any by-luws or other rules or regulations of the Owners Association. Borrower
shall promptly pay. when due. ali-Gucy and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as'the Coiners Association mainiains, with a generally accepted insurance carrier, a *'mas-
ter”” or “*blanket™” policy insuring the Pioper y which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods. and against the kazards Lender requires, including fire and hazards included within the term **ex-

tended coverage,™' then:
(1) Lender waives the provision ain eladorm Covenant 2 for the monthly payment to Lender of cne-twelfth of the

yearly premiam instaltments for hazard imsurane va the Propery; and
o Bormower's ohligation under Unifoim Covenant 5 to maintain hazard insurance coverage on the Propenty is

decmed satisfied to the extent that the required coverags i, provided by the Owners Association policy.
Burrower shall give Lender prompt notice of any (apscin required hazard insurance coverage provided by the master or

blanket policy.
In the event ol a distribution of hazard insurance procced’ in licu of restoration or repair foltowing a loss 1o the Property

or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid o
Lender. Lender shall apply the procecds to the sums secured by thcSecunty Instrument. with any eacess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ay'noay be reasonable to insure that the Owners Association
maintains a public hability insurance policy acceptable in form. amouwe, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damiecs, direct or consequential, payable 1o Borrower in
conncction with any condemnation or other taking of all ac any part of the Pioperty or the common areas and facilities of the
PLID, or for any conveyance in licu of condemnation. are hercby assigned &nd sl.a!l be paid 10 Lender. Such proceeds shali be
applicd by Lcnder o the surns secured by the Security Instrument as providedin Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shail not. except after notice to Lender ind with Lender’s prior written consent,
either parition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or Zermination required by law in the case

of substantial destruction by tire or other casualty or in the case of a taking by condt mnation or eminent domain:
(i) any amendment to any provision of the “"Constituent Documents’” if the pravision is for the express benefit of

Lendcr;
{in) termination of professionsl management and assumplion of seif-mapagement < the Owners Association: or
tiv) any action which would have the effect of rendering the public liability insurance covorage maintained by the
Owners Association unacceptiable to Lender

F. Remedies. If Bormower does not pay PUD dues and assessments when due. then Lender may ' pry them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by (ar Siecurity Instrument.
Unless Barrower and Lender agree to other tenms of payment, these amounts shall bear iaterest from thedzec of disbursement
at the Note rate and shall be payable, wih interest, upon notice from Lender to Borrower requesting payient.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

L) U=

-Borrower

WALTER 3(/ALB_ECKER 111
s athirone o (B et

CATHERINE L ALBECKER -Barrowar

{Seal)

-Borrawer

{Seal)

-Borrower

tSign Original Only)

MULTISTATE PUD RIDER—Singte Family—-FNMA FHLMC UNIFORM INSTAUMENT Form 3150 1283
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