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MORTGAGE 191 234/244

CMC NO. 0001085320
October 19 + 19 go

State of Illinois

THIS MORTGAGE (“Security Instrument”) is given on

The Mortgagor is pAUL A. NEWMAN Divorced Not Since Remarriad
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JO'w! | . NEWMAN Merriad
I
COgK <SUNTY RECORDER ,
whose address is 90sS1 (SOMERSET PARK #12, ORLAND PARK, ILLINOIS 60462
, (“Borrower”). This Security Instrument is given lo
Crown Muri.gage Co.
which is organized and existing uade. the laws of the State of 1llinols , and whose
.. eddress is §131 W. 9Sth ferest
Il1iino s 50453 (" Lender”). Borrower owes Lender the principal sum of

Oak Lawn,
NINETY TWO THOUSAND SIX HUNJPE)Y & D0/7100 #ettaastntattndtttasnsssisnssone

). This dedt is evidenced by Borrower's nole dated the same date as this Security

Dollars (US. $ 92 ,600.00
Instrument ("Note"), which provides for monih!v-payments, with the full debl, if not paid earlier, due and payable on
This Jerarily Instrument secures to Lender: (a) the repayment of the dabt

Novembaer 1, 2020
evidenced by the Note, with interest, and all renewals, x’ensions and modilicalions; (b) the payment of all other sums, with
interest, advanced under parsgraph 6 to protect the swurity of this Security Instrument; and (c) the performance of
Borrower’s covenanis and agreements under this Security Insirument and the Nots. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following describec property located in
COOK County, Illinois:

PARCEL 1:

UNIT 12 IN THE MANORHOMES OF SOMERSET PARK CONDOMUM('M NUMBER 101E, AS DELINEATED ON A

SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE: PART O/ THE SOUTH 1/2 OF SECTION 10, TOWNSHIP
IN COOK COUNTY,l1LLINOIS, WHICH

36 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERID.AW,
"p* PO THE DECLARATION Q' CONDOMINIUM RECORDED AS DOCUMENT

SURVEY 1S ATTACHED AS EXHIBIT
26711995, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TR THE COMMON ELEMENTS.
OVER, UNDER AND THROUGH THE

PARCEL 2:
EASEMENT POR INGRESS AND EGRESS OVER THE BENEFIT OF PARCEL 7
NORTH 27 FEET OF THE SOUTH 368.51 FEET LYING NORTH OF THE NORTH LINF-OF 151st STREET, EAST
OF THE ABOVE DESCRIBED PARCEL AND WEST OF THE WEST LINE OF LAKEVLZW DRIVE, IN COOK COUNTY, .
ILLINOGIS. D
&
WILMA M. NEWMAN HAS EXECUTED THIS MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING THE b
WAIVER OF HER HOMESTEAD RIGHTS. f'g
e
S
TAX ID NO. 27-10-400-023-1009
TAX 1D NO.
TAX (0 NO.
which has the address of gp51 SOMERSET PARK #12, ORLAND PARK [Stroet, City),
IHinois 60462 [Z1P Code), {"“Properly Address"};
rights,

TOGETHER WITH all the improvements now or heroaiter erected on ihe property, and all easements,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, waler rights and siock and afl fixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the forogoing is

referred io in this Security Instrument as the “Properly.” .
D 1
we%:D N

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hcreby conveyed and has the right
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borro ]
warranls and will delend gonorally the title to the Property againsi all claims end demands, subject to any encumbrances .

‘DA

record.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interesl og,2)
cn

the debt evidenced by the Note and lale charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest es set forth in the Note and any late charges, an installment of any (a) taxes and
special assessmenls levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and

- 1789

(c) premiums for insurance required by paragraph 4.
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8100 - (800I521-7201 /(_P é mtials "7

@~ 431U 1800 VMP MORTGAGE FORMS » (3131203




- . -

Each monthly inﬂa”wmmnnuai amounts, as reasonably
estimated by Lender, plus alimbdu icibnt Yo miin ad al n t "ol mdre than onesixth of thy estimated
ons month beicre an

amounts. The full snnual amount for each item shall be accumulaied by Lender within a pericd endin
item would become delinquent, Lender shall hold the amounts collectsd in trust 1o pay items (a), (b}, and (c) before they

become delinquent. N
LRTIPA DS S e
If at any time the Iotal of the payments held by Lender lor items (a), (b), and (¢}, topether with the fufure monthly
E:nder prior to the due dates of such items, exceeds by more than one-sixth the estimated

peyments for such items payable io
amount of payments required to pay such ilems when due, and it payments on the Note are current, then Lender shall either
paymentis to

refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
subsequent payments by Borrower, at the option of Borrower. if the total of the payments made by Borrower for item (a), (b),
or (c} iz insulficient to psy the item when due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due,

As used in this Security Instrument, “Secretary™ means the Secrsiary of Housing and Urban Development or his or her
designee. Mos1 Security [nstruments insured by the Secrelary are insured under programs which require advance payment of
the eatire morigage insurance premium. 1§ this Securily Instrument is or was insured under e program which did not vire
advance psyment of the entire morigage insurance premium, then esch monthly payment shall also include either: (i) an
installment “of the snnual morigage insurance premium lo be paid by Lender to the Secretery, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
morigage insursnce premium shall be in an amoun! sullicien! io secumulsts the full annusl morigage insurance premium with
Lender one month prior to the date the full annus]l morigage insursnce premium is due 1o the gecreiary, or if this Securily
Instrument is held by the Secretary, ssch monlhly charge shall be in an amount equal to one-twelith of one-hel! percent of the

outstanding princips’ ‘wlance due on the Note.
if Borrower tende o to Lender the full payment of al! sums secured by this Security Insirument, Borrower's sccount shall
be credited with the ‘os’anze remaining for all insiallments for items (a), (b), and (c) snd any mortgage insurance premium

instaliment that Lender brs aot become obligated to pay to the Secretary, and Lender shall prompily refund any axcess funds
to Borrower. Immediately prisr to a foreclosure sale of the Property or its scquisition by Lendar, Borrower's account shall be

credited with any balance reraiting for all installments for items (a), (b), and (c).
- 3. Application of Paymeatr. All payments under persgraphs 1 and 2 shall be applied by Lender as follows:
First, to the morigsge insuran.:s premium to be paid by Lender to the Secrelary or lo the monthly charge by the
Secreisry instead of the monihly inorigace insurance premium, unless Borrower paid the entire mor{gage insurance premium

when this Security Instrument was sign(x;
Second , to any taxes, special assessmeiils, leasehold payments or ground renls, and fire, fliood and other hazard insurance

premiums, as required;
Third , to intsrest due under the Note;
Fourth, to amortization of the principal of this Note;
. Filth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Botrows- shall insure all improvemenis on the Property, whatber now in
existence or subsequentiy erocied, against any hazards, casuiltim, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintsined in the »mounis p~d for the perioas that Lender requires. Borrower shall aiso
insure all improvemenis on the Property, whether now in existerce )r subsequently erected, sgainst loss by floods to the extent
required by the Secretsry. All insursnce shall be carried with comjanies approved by Lender. The insurance policies and any
renewsls shall be held by Lender and shall include loss payable ciacsis in favor of, and in a form accepisble to, Lender.

In the event of loss, Borrower shall give Lender immediste nolicey sy meil. Lender may mske prool of loss if not made
promptly by Borrower. Each insurance company concerned is hereby sutlerized snd dirocted to moke payment for such loss
direct!y to Lender, instead of to Borrower and lo Lender pintly. All or any pori of (he insurance proceeds may be applied by
Lender, at its option, either (n) 1o the reduction of the indebiedness under the Nold and this Security Instrument, first to any
delinquent amounts applied in the order in Paragreph 3, and then ta prepayment =f srincipal, or (b} to the restoration or repair
of the damaged property. Any epplication of the proceeds io the principal shali 0t extend or postipone (he due date of the
monthly payments which are relerred 1o in Parsgraph 2, or change the amount =1 Juch payments. Any excess insurance

over an smount required fo pay sll ouistanding indobiedness under the Note snd <his Security Instriment shal) be peid

to the enlity legally entitled thereto.
that extinguishes the

. In the event of foreclasure of this Security Instrument or other iransler of litle to Lie Prf:oﬂgr
indeblednees, all right, title and interest of Barrower in and to insurance policies in force shall prss . the purchaser,

S

'S
I3

. 5. Preservation and Maintenance of the Property, Lesssholds. Botrower shall aot commi! wi.st> or destroy, damege

or substantially change the Property or allow the Property io deteriorate, reasonable wesr and teur sxcepted. Lender may
inspect the property if the property iz vacent or abandogad or ithe losn is in delsuli. Lender may 1sbs reasonsble action fo
protect and preserve such vacan{ or sbandoned properiy. 1f this Security Instrument is on » leaschold, Eirowvver shail comply
with the provisions of the lesse. /1 Borrowsr acquires fee title lo the Property, the leaschold and foe title hull not be merged

unless Leader agrses to the merger in writing.
6. Charges to Borrower and Profection of Lender's Rights in the Property. Borrower shall pay all governmental or

municipsl charges, fines and impositions that are not included in Paragraph 2. Borrower shall psy thews obligations on time
directly lo the entity which iz owod the payment. 1l feilure io pay would sdversely afloct Lender's interest in the Property,

upon Lender’'s request Borrower shall promptly furaish 1o Lender receipts evidencing these paymenis.

goi?

If Borrower fails to mske these payments or the payments required by Parsgraph 2, or Isils to perform eny other
sements contained in this Security lnstrument, or there is a legal proceeding that may significantiy affect
"+ Lender's rights in the Property (such as a procesding in bankrupicy, lor condemnation or to enforce lsws or regulations), then
Lender may do and pey whatever is nocessary 1o protect the valus of the Properisr and Lender's righis in 1he Properly,

e } including peyment of taxes, hazard insurance and other ilems mentioned in Parsgraph
4

Ja
: Any amounts disbursed by Lender under thix Paragreph shall become an sdditional debt of Borrower and be secured by
this Security Insirument. These amounts shall bear interest {rom the date of disbursement, st the Noto rate, and a! the oplion

% of Lender, shall be immediately due snd payable.

<

&Y 7. Condemnation. The procesds of any award or clsim for damages, direct or consequentisl, in connsction with any
condemnation or other tsking of any part ol the Property, or for conyeyance in place of condemnation, are hereby sssigned and

sha!l be peid to Lencer to the extent of the full amount of the indebledness that remeins unpaid under the Note and this

Security Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Nole and this Security

Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepsyment of principel.

LU U 7 4{¢
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CMC NO. 0001085330
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Ninetsenth day of
, 19 g0 , 2nd is incorporated into and shall be deemed to amend and supplement

Octobar
the Mortgage, Deed of Trust or Security Deed (“Security Instrument’) of the same date given by the undersigned
(“Borrower”) to secure Borrower's Note to Crown Martgage Co.

{"Lender”) of the same dale and covering the Property described in the  Securily Instrument and located at:
9057 SOMERSET PARK #12

ORLAND PARK, 12 60452
[Property Address)

The Property. Address includes 8 unil in, together with an individual interest in the common elements of, a
condominium prowct known as: MANOR HOMES OF SOMERSET PARK

[Name of Condominium Project]
(“Condominium Praier!). If the owners assacialion or other entily which acts for the Condominium Preject
(“Owners Association’ ‘tolds title to property for the beneflit or use of its mombers or shareholders, the Property
also includes Borrower's ‘intirest in the Owners Association end the uses, proceeds and benefits of Borrower's

interest.
CONDOMINIUM COVEMANTS. In addition to the covenantis and agreemonts made in the Security

Instrument, Borrower and Leidir turther covenant and agree as follows:

A. So long as the Owners Assoc’ation maintains, with a generally accopled insurance carrier, s “master”
or ‘“blanket” policy insuriny ail properly subject to the condominium documents, including all
improvements now existing or nirepfler erected on the Property, and such policy is satislactory to
Lender and provides insurance covrirga in the amounlts, for the periods, and against the hazards Lender
requires, including lire and other Yazurds included within the term “exlended coverage,” and loes by
{lood, to the extent required by the 3L ciary, then: {i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the montkly rivment to Lender of one-twelith of the yearly premium
instaliments for hazard insurance on the Ploper!y, and (ii) Borrower's obligation under this Paragraph
4 to maintain hazard insurance coverage cn.th~ Property is deemed satisfied 1o the extent that the
required coverage is provided by the Owners| Arsnciation policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance lovarage and of sny loss oceurring from a hazard. In
the event of a distribution of hazard insurence pruseecz in liew of restoration or repair following a loss
to the Property, whether to (he condominium unit or to i%e common elements, any proceeds payable to
Borrower are hareby assigned and shall be paid to Lerde’ for application lo the sums# secured by this
Security Instrument, with any excess paid to the enlily '~gally entitled thereto.

Borrower promises to pay Borrower's allocated share of lie common expenses or assessments and
charges imposed by the Owners Association, as provided in the cordominium documents,

If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph C shall ‘be<sirs additional debl ol Borrower

secured by the Security Instrument. Unless Borrower end Lender ag 2= to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Notm rale and shall be payabie,

with interest, upon notice from Lender 1o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions corlained in this Condominium

Rider,

ﬁj%n A__‘w‘g} (seal) = (Seal)
v N -Borrower

-Borrower
PAUL A. NEWMAN Divorced Not Sincea Remsrried
{Seal) s (Seal)
JOHN 1. NEWMAN Married “Borrower WILMA M. NEWMAN “Borrower
%AMN« Delow This Line Reserved for Acknowledgment]
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