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MORTGAGE 1316216104
LOAN NO: S1280000918
OCTOEBER 18TH . 19 80

THIS MORTGAGE (**Security Instrument’'} is made on
The Morigagor is DANIEL G. FRIGO, A SINGLE PERSON NEVER MARRIED

*

whose address is S 10 . BOHLANDER AVENUE
BERV.EILEY IL &01&3 y (“'Borrower™). This Sccurity Instrument is given to

DMR FINANCIAYL SERVICES, INC., P.0O. BDX 5084 .

, and whose

STATE OF MICHIGAN

which is organized and existing rader the laws of
MI 48075

- address is 23999 NORTHWEST:ERN HWY. SUITE 200, SOUTHFIELD,
"( : ("Lender'). Borrower owes I.ender the principal sum ol"-:c
\ ' NINETY THREE THOUSAND FIUR HUNDRED TWENTY AND 00/100 o)
W
Dollars (US. § 93, 420. 00 ). This debt is evidenced by Borrower’s note dated the same date as this Sccurilyssh
’ Instrument (**Note®’), which provides for monilay, payments, with the fult debt, it not paid carlier, due and payable uuw
n NOVEMBER 18T, SO0 . This Sezosity Instrument sccures to Lender: (a) the repayment of the debt cvidenced v
?& by the Note, wilh interest, and all rcncwuh. extens.orsand modilications; (b) the payment of all other sums, with interest, 23
s advanced under paragraph 6 to protect the security of tdy Sceurity Instrumeni; and {(¢) the performance of Borrower’s covenants
= and agreements under this Security Instrument and the Noie. Vor this purpose, Borrower does hercby morigage, grant and
7 convey to Lender the following deseribed property located in
& BERKELEY VILLAGE, COOK County. Hliinois:
S LOT 1 IN FAGERS SUBDIVISION QF LOT 1S M FLOCK 4 IN WOLF ROAD
5+ HIHBLANDS, BREING ROEBERTSON AND YOUNGS SUcDIVISION OF THRT FART OF
¢ THE NORTH EAST QUARTER OF SECTION 7, TOWNSAIP 39 NORTH, RANGE 1&, EAST
LYING SQUTH ST. CHRARLES ROAD

OF THE THIRD FRINCIPAL MERIDIAN,
IN COOK COUNTY ILLINDIS.

¢ DFPT 01 RECORDING $17.00
4 11111 TF’hN 9033 10/24/90 09:37:00
T REI42 2 AY —20-3519372
. ’""‘UK CUUH?Y RECORDER
15-07-212-041 / 4 _ )
which has the addiess of 5e10  BOHLANDER AVENUE, BERKELEY * (Street. City ).
lilinois 1210 Code), (*'Property Address™ );
6O1E3

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, -
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or herealicr a pari of the i
property, All replacements and additions shall also be covered by this Security Instrument. All of the faregoing is referred
to in this Security Instrument as the **Property.

BORROWIER COVENANTS that Borrower is lawTully scised of the estate hereby conveyed and has the right to morigage, 8
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower wintamts &0
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record. 8

o
Payment of Principal, (nterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the %}
{

1.
debt evidenced by the Note and late charges due under the Nole.

2. Maoathly Payments of Taves, lnsurance and Other Charges. Borrower shall include in cach monthly payment, togethes
with the principal and interest as set forth in the Note and any late charges, an instatlment of any (a) taxes and spevial assessments
levied ar to be levied against the Property, (b) leaschold payments or ground rents on the Property. and (¢) premiuns lur

I7/

insurihce required by paragraph 4.
A Dlinois Mortguge < 12 K9

Puge 1 of 4
VAP MORTGAGE FOHIAIS + J1 L2 OO & ks =00 "0

< G -




- _ p— p— = . Y . .
Each manchly astalbment for xlwll-\l Gi ¢ F,]C A LC" PY:'x et .
by Lender, plus an amouns sufficient e mdintim S udinobal bilaeefOlif nhFerun SOl e cstined amount

The full annual amount for cach iem shall be accumulated by Lender within a penod ending one mopth before an item evoud
beconse delingquent. Lender shall hold the amounis collected in trust 1o pay items {a). (b), and (¢) before they become delinguéo .

IT at any time the total of the payments held by Lender for items (a), (b), and (¢), tagether with the future monihy payments
Tor such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estiimaled amoun!
of payments required to pay such ilems when due, and if payments on the Note arc current, then Lender shall cither refund
the excess over ong-sixth of the estimated payments or credit the excess over one-sixth of 1he estimated payments 10 suisequent
payments by Borrower, at the option of Borrower. )f the 1018) of the paymenis made by Borrawer for ilem (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due.

As used in this Sturity Instrument, *'Secretary’® means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morngage insurance premiam. 1f this Security Instrument is or was insured under a program which did nol require
advance paymert of the entire morigage insurance premium, then each monthly payment shall also include cither: {i} an instaliment
ol the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (i) a mombhly charge instcad of a morigage
insurance premwum if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufTicient 10 accumuiate the fuill annual mortgage insurance premium with Lender one monmh
prior 10 the dale the full annual morigage insurance premium is due to the Secretary, or if this Security Instrumen is held
by the Secretary. each monthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders 1o lender the full payment of all sums secured by this Security Instrument, Borrower®s account shall
be credited with the balance Jetnaining for all installments for items (u), (b), and {c) and any morigage insurance premium
instaflmens thot Lender has no’ be:ome obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds
10 Borrower. linmediately prioi-io a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accoum shall
be credited with any balance resasizirg (or all installments for items (a), (b), and (c).

3. Application of Payments. All piyminis under paragraphs | and 2 shall be applied by Lender as follows:
First, 10 he morigage insurance premium, to be paid by Lender to the Secretary or (o the monthly charge by the Secretary
instead of the monthly mortgage insurance-ziemium, unless Borrower paid the entire morigage insurance premium when this

. Security lustrurpent was signed;
Second, I any taxes, special assessments, jeascnrd payments or ground rents, and fire, flood and other hazard insurance

- premiums, as required;

2 Third, to inlcrest due under the Note;

. Faurth, to amortization of the principal of the Noi;
T Filth, 10 late charges due under the Noie.

: 4. Fice, Flood and Other Hazard Insurance. Borrower shall Zisare all improvements on the Property, whether now in
" existence or subsequently erected, against any hazards, casualies, and corzingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for (he poriods that Lender requires. Borrower shall also
instire all impravements on the Property, whether now in existence or subsegucatly erccied, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies appreted by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in fator 4f, and in a form acceplable 10, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail. Lenzerinay make psoof of loss if not made
promptiy by Borrower. Each insurance company concerned is hereby authorized and Jir.cted 10 make payment for such loss
directly 1o Lender, instead of to Borrower and 1o Lender jointly. All or any part of itz insurance proceeds may be applicd
by Lender, ai its option, either (a) 1o the reduction of the indebtedness under the Note and Znis Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then (o prepayment of piincipa’, or {b) 10 1he resloration
or repair of the damaged property. Any application of the proceeds o the principal shall not ex1znt-ar postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such pay1ieins. Ay excess insurance
proceeds over 40 amount required 10 pay all autstanding indebledness under the Note and this Secreity tnsirument shall be

- paid to: the entity legally entitled thereto.

In the event of Toreclosure of this Security Instrument or other transfer of title to the Property thal =xtinguishes the
indebiedness, ull right, title and interest of Borrower in and 1o insurance policies in force shall pass 1o the purineser.

s. Preservation and Maintenance of the Properly, Leaseholds, Borrower shalf not commit waste or destroy, Gar.2es of
substantially cliange the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted. Lender may fisrect
the property il the property is vacant or abandoned or the loan is in default. Lender may take reasonable action 10 piotec!
and preserve such vacant or abandoned property. If this Securily Instrument is on a leaschold, Borrower shall comply vith
the provisions of (he lease. If Borrower acquires fee title (o the Property, the leaschold and fee title shalt not be merged unless

1_ender agrees 10 the merger in wriling.

6. Chargey 10 Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenial or municipai
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these abligations on time direcily 10
the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower (ails to make these payments or the payments required by Paragraph 2, or fails to perform any o her covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {(such as a proceeding in bankruptey, for condemnalion or o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, harzard insurance and other items mentioned in Paragraph 2.

d by Lender under this Paragraph shail become an additional debt of Borrower and be secured

Any amounts disburse
at the Note rate, and at the

by this Security Instrument. These amounts shall bear interest from the daic of disbursement,
option of Lender, shalt be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the fuil amount of the indebiedness that remains unpaid under the Note and this
Security Iastrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security
Jastrument, first 10 any delinguent amounts applied in the order provided in Paragraph 3, and then Lo prepayment of principal.
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r covenant and agree as follows:

NON-UNIFORM COVENANTS. Borrower and Lender furtiie
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender muy foreclose this

Security Instrument by judicial proceeding. Lender shali be eatitled to collect all expenses incurred in pursuing the remedies

provided in this paragraph 17, iocluding, but pot limited to, reasonuble atiorneys' fees and costs of lithe evidence.

18 Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

Acceieration Clause, Borrower agrees thatshould this Security Instrument and the note secured thereby nai be eligible
from the date hercofl, Lender may, aut

for insurance under the National Housing Act vitkn 90 DAYS
its option and aotwithstanding anything in Paragrapa 9, reauire immediate payment in full of all sums secured by this Security
3 DAYS

Instrument. A written statement of any authorized agent of 1 e Secretary dated subsequent to
from the daie hereof, declining 10 insure this Security inetpisment and the note secured thereby, shall be deemed conclusive

proof of such ineligibility. Notwithstanding the foregoing, (his.ontion may not be exercised by Lender when the unavailability
insurance premium 10 the secrefary.

of insurance Is solely due to Lender's failure to remit a moritap.

Riders to this Security Instrument, }f one or more riders i re executed by Borrower and recorded together with this

Security Instrment, the covenants of each such rider shall be incorporat.d nito and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were in a pari of this Security Instrument. {Check applicable box(es)]
) Growing Equity Rider

Adjustiable Rate Rider
[_Jother

Condominium Rider
Graduated Payment Ridler

Planned Unil Development Rider

*%SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART PEREOF FOR

ADDITIONAL TERM COVENANTS AND CONDITIONS OF THIS MORTGAGE**
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Secu ity Yastrumeni and in any rider(s)
e

executed_by Borrower and recorded with it.

% (Scal)
- -Borrower
[o¥
I % L\ (Seal)
%‘ Lorrowet
IF: (Seal) 5221)
2] -Borrower - Bot rower
g;‘ . Page 4 of 4
&
STATE OF ILLINOIS, . #leetblp e~ Countyss:

a Notary Public in and for said county and staie do hereby centify

1, 4@?& Leralizac, o .
W e ncet F. Fago , GGl
' ontd) whose namgﬂ

. personally known o me to be the same pers )(
he

subscribed 10 the (oregoing instrument, appeared before me this day in person, and acknowledged that
free and voluntary act, for the uses and purposes thercin set forth.

signed and delivered the said instrument as /ﬁ/
= 8575 day of 192

Given under my hand and official seal, this
" OFFICIAL SEAL

iy Public

My Commission expires:
LINDA M. MALY Wi
NOTARY PJ-LIC, SIAIE OF 13:.;1;‘?:/()9!55
This tastrument was prepared by: MY COMMiSS'ON EXP! RES
RECORD AND RETURN TO:
JULIE MATHEWS DMR FINANCIAL. SERVICES, INC.
23999 NORTHWESTERN HWY. SUITE 200 P.0O. BOX 5084
MI 48075 SOUTHFIELD MI 480735

SOUTHFIELDa

+




THIS ADIJUSTABLE RAYE RIDER i
ontSeeR ST is made this

T S " -

UNOFFICIALgcgE)YA 3120000918

[FHA Case No.

1316216104

ADJUSTABLE RATE RIDER

18TH ] day of
19 99 andis incorporated inte and shall be deemed to amend and supplement

the Mortgage, Dced of Trust or Security Deed (“'Security Instrument’') of the same dale given by the undersigaed

(*‘Borrower’') to sccure Borrower’s Note {**Nole'') to
DMR FINRNCIAL SERVICES, INC. y R MICHIGAN CORFORATION

(the “*Lender™) of the same date and covering Lhe property described in the Security Instrument and locaied at:

S610 BOHLANDER AVENUE ¢« BERKELEY IL £Q16&3

(Property Addicss)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGLUS IN THE !.\'T‘I-ZREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS TILIE AMOUNT THE BORROWER'S
INTERES £ RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWEXR [a7JST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lendcer Turdhc covenant and agrec os follows:

Under the Note, the initialriad interest ratc of  EIGHT AND SQ0/ 1000 per centum
( 8. 300 o) pes-annum ("*Initial Interest Rate’*) on the unpald prineipal balance is subjoect
to change, as hercinaficr descrilied. ‘When the interest rate changes, the cqual monthly installments of principal
and interest also will be adjusied, asacrcinalier provided, 50 that cach installment will be in an amount necessary
10 lully amortize the unpald principz! ralance of the Nolc, at the now adjusted interest rate, over the remaining

term of the Note.

¢ interest rate (if any adjustment is requircd) will be effective on the first day

The first adguszmcnt to th
RY L1992 | (which dare will not be Jess than twelve inonths nor more than eighteen

of JANU

months from the due date of the first installment rayment under the Notc), and thercafter each adjusiment

to the interest rate will be made effective on that diy ef each succceding year during the terin of the Sceurity
Instrument ("*Change Daie'’).

Each adjustment to the interest rate will be made based upur-ihe following method of employing the weekly
average yield on United States Treasury Sccuritics adjusicd to o<unstant maturity of ene year (‘Index™'; the
Index is published in the Federal Reserve Bulletin and made avaiiable by the United States Treasury Departiment
in Statistical Release H.15 (519)). As of each Change Date, it will’‘os-determined whether or not an interest
rate adjustment must be made, and the amount of the new adjusied’interest rate, if any, as follows:

(a) The amount of the Index will be dewermined, using the most recenlly ariitable figure, thirly (30) days before
the Change Date (‘‘Current Index”'),

) TWO AND 000/10Q00 pereentage points ( 2. 000 %; the
“Margin''} will be added to the Current Index and the sum of this addition \(ill b2 rounded to the ncurest
one-eightl of onc pereentage point (0.125%), The rounded sum, of the Marginpie the Current Index,
will be calicd the *!Caleulaied Interest Rate’* for cach Change Date.

(¢) The Calculated Literest Rate will be compared to the interest rate being carned immedisiely prior to the
current Change Date {(such interest rate deing calied the *'Exisiing Interest Rate'), Then,the new adjusicd
interest rate, if any, will be determined as follows: o :

(i)  If the Calculated Intcrest Rate is the same as the Existing Interest Rate, the interest rate will not change,
(i) If the differcnce between the Caloulated Interest Rate and the Existing Interest Rute is less than or
cqual te one pereentage point, the new adjusted interest rale will be equal to the Caleulated Interest

Rate (subject to the maximum allowable change over the term of the Security Instrument of live
percentage points, in clither direction, from the Initial Interest Rate, hercin ealled the 5% Cap''),

(li)  1f the Caleulated Interest Rate exceeds the Existing Interest Rate by more than one pereeniage point,
the new adjusted intgrest rale will be cqual to one pereentage point higher than the Existing Intcrest
Rate (subject to the 5% Cap).

If the Calculated Tnterest Rate is loss than the Existing Interest Rate by more than one perventage

point, the now adjusted interest rate will be equal Lo one percentage point fess than the Existing Interest

Rate (subjeet Lo the $% Cap).

(d) Notwithstanding anything conlained In this Adjustable Raie Rider, in no ¢vent will any new adjusled Inferest
rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate. If any increase
ot decrease in the Existing Interest Rate would cause the new adjusted interest rate to execed the 5% Cap,
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the rew adjusted interest rate will be timited o five pére
is applicable, than the nitial Tnterest Rate.

(¢) Lender will perform the functions required under Subparagraphs 3(a), (b) and (¢} to determine the amoum
of the new adjusted rate, if any, Aay such now adjusied rate will beconme effective on the Chaage Date
and thercafier will be deemed 1o be the Existing linerest Rate. The new Existing interest Rate will remaln
in effect until the next Change Date on which the inferest rate is adjusted.

(N 1M 1he Index is no longer available, Lender will be required (0 use any index preseribud by the Depariment
of Housirg and Urban Development. Lender will nolify Borrower in writing af any such substinute indes
(giving all necessary information for Morigagor to obtain sueh index) and afier the dute of such natice

the substitute index will be deemed to be the Index hereunder,

4, (a) Mf the Existing Incerest Rate changes on any Change Date, Lender will recaleulate the monthiy instailmernt
payments of principal and interest to delermine the amount which would be necessary 1o repay in full,
on the maturity date, the unpaid principal balance (which unpaid principal balance will be deemied to be
the amount du¢ on such Chaage Date assuming there has bevn no defauk in any payment on the Note
bul that all prepayments on the Note hive been taken o account), at the agw Caisting Interest Rate,
in cqual monthly payments. At least 25 days before the date on which the new monthly payment at the
new-level is due, Lender will give Borrower wrilten notice (“‘Adjustmcnt Notice''} of any change in the
Eisting Interest Rate and of the revised amount of the monthly instaliment payments of principal and
inlerers; caleulated as provided above. Each Adjusimert Notice will st forth (i) the dute the Adjustmunt
Notice s piven, (i) the Change Date, (iii) the now Existing Interest Rate as adjusted on the Change Daic,
(iv) the windwnt of the adjusted menthly instailment payments, coleulated as provided above, (v) thic Current
Index and «ke dace it was published, (vi) the method of calcwlating the adjustment 1o the monthly instatlment
payments, aaa (vll) any other information which may be required by law from time to time.

(b) Borrower agrees 10 pay the adjusied inonthly installment smount beginning on the first payment date which
oceurs at least twer'7-five (25) days aflter Lender has given the Adjustment Notiee to Borrower. Borrower
will continue to pay theddiustied monthly installment amount set forh in the last Adjustmen) Notlee given
by Lender to Borrower witil the first payment date which occurs at least twenty-five (25) days after Lender
has given & further Adjuscmen:-Notice to Borrower. Notwithstanding anything to the contrary contained
in this Adjustable Rate Ride( or the Security Instrument, Borrower will be relieved of any obligution 1o
pay, and Lender will have forieiicd its right to colleet, any increase in the monthly installment amount
{caused by the recalculation of suce-amount under Subparagraph 4¢a)) for any puyment date occurring
less than twenty-five (25) days aftec Lender has given the applicable Adjusiment Notlee to Borrower.

(c} Notwithstanding anything contained in 1ais A<tustable Rare Rider, inthe event that (i) the Existing lnterest
Rate was reduced on @ Change Date, and (i) Lender failed to give the Adjustment Notice whet requircd,
and (iii) Borrower, consequently, has made wry monihly installment payments in excess of the ameount
which would have been set forth in such Adjuziricnt Notice (*'Excess Payments'’), then Borrower,
Borrower's salc option, may cither (1) demand the raturn from Lender (who for the purposes of Lhis sentenee
will be deemed to be the jender, or lenders, who reccived much Excess Paymoents, whether or not any such
tender subsequently assigned Lhe Security Instrument) o7 &' o¢ any portion of such Excess Paymients, with
interest thercon at g rate equal to the sum of the Margin anine Index on the Change Date when the Existing
Inicrest Rate was so reduced, from the date each such Excess Prynmant was made by Borcower 1o repaymeny,
of (2) reguest tliat afl or any portion af such Excess Payments, tageracr with all interest thereon calewiated
as provided above, be applicd as payments against principal,

5. Nothing contained in this Adjusiabie Rale Rider will permit Lender (o aceoiplish an inlcrest rute adjusiment
through an increase {or decrease) to the unpaid principal balance. Changes (o (he Existing Imerest Rate may
only be reflected through adjustment to Borrower's momthly instaliment payients of principal and interest,

as provided for herein,
BY SIGNING BELOW, Borrower accepis and agrees 10 the erins and covenants coninsd in this Adjustable
Rate Rider,

@ S (Scal) (Scal)

Dﬂm/ FRIGOD " -Borrower Borrower

(Scal) {Seal)
~Doriones -HBorrower
[Spuce Delow This Line Reswrved for Acknowledgment)







