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THIS MORTGAGE (**Secuir< instrument’'} is given on October 18 _ _ 19_90 . The Morigagor(s)
istare) Vince Raimondi end Caterina Raimondi, His Wife .

whose address(es) istare) ___5825 ¥, Ainslie, Chicago, Illinois 60630

y . The Mortgagor(s) is(are) (collectively) referred (o herein
as *'Borrower."" This Security Instrument is piven to _Centennial Maortgage (0. with its prin-
cipal business offices at ______ 1300 W __7iiggins, Park Ridge,. Illinois 60068
(*'Lender’’). Borrower owes Lender the principal sumof U.S. $_15,000,00 _ _ Thisdebt is evidenced by Borrower’s note
dated the same dale as this Security Instrument (**/Jote '), which provides for monihly payments, with the full debi, if not paid earlier, due
and payable on Decemoer 24, 2005 __ . This Security Instrument secures 1o Lender: {a) the repayment

E of the debt evidenced by the Note, with interest, and a.l r-gewals, extensions, and modifications; (b} the payment of all other sums, with in-

terest, advanced under paragraph 7 to protect the security of 1 hiz Security Instrument; and (c) the performance of Borrower's covenants and

- agreements under this Security Instrument and the Note. For .ii= purpose, Borrower does hereby mortgage, grant and convey ta Lender the
property located in Coak Counly, llinofzand described in Exhibit A aitached to this Security Instrument, which
hastheaddressof __ 5825 W. Ainglie, Chicago, Illinoig 60630 '
{llinois, (*'Property Address"’);

TOGETHER WITH all the improvements now or hereafter erected un b2 property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock an¢ ol fixtures now or hereafier a part of the propernty. All
replacements and additions shall alse be covered by this Security Instrument. All'of the forcgoing is referred 10 in this Security Insirument as
the *“‘Property."’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyer”and has the right to mortgage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of recs '~ Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject 1o any encumbrances of reecid.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sha.l nromptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower shuli say to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to one-tweldk of: (a) yearly 1axes and
assessments which may attain priority over this Security Instrument; (b} yearly lcasehold payments or ground rents oi the Property, if any: (¢}
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called *‘escrovs ity ms.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow ilems.

If Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accaunts of which are insurced or
guaranieed by a federal or state agency (including Lender il Lender is such an institution}. Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing thal in-
terest shall be paid on the Funds. Uniess an agreement is made or applicable law requires interest to be paid to Borrower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the

Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi- E-?
tional security for the sums secured by this Security Instrument. (.;l

1f the amount of the Funds held by 1 ender, together with the future monthly payments of Funds payable prior to the due dates of the {:
escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly ** *
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient 10 x =
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re- N
quired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit againsi the sums secured by this

Security Instrument. ‘ (c /
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3. Application of PaykﬂtNFFli@;lﬁhwrgn _;);ch¥l))" Lender under paragraphs | and 2
shall be applied: first, to am s payablt=d r paragraph“ey d Y &=mp ducedd Lhird, ! principal due. .

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mort-
gage, deed of trust or other security agreement which has priority over this mortgage, including borrower’s covenant 1o make payments when

due.
Borrower shall pay all other taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority ovc:(..:
this Security Instrument, and leasechold paymenits or ground rents, if any. Borrower shall pay these obligations in the manner provided ir

paragraph 2, or if no1 paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptlyw A
furnish 10 Lender alf notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompté’:

A
..

ly furnish to Lender receipts evidencing the payments. i
&0

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing to t
payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ticn to this Security In-
strument. If Lender determines that any part of the Property is subject to a lien which may atlain priority over this Security instrument,
Lender may give Borrower & notice identifving the lien, Borrower shall satisfy the lien or 1ake one or more of the actions set forth above

within 10 days of the giving of notice.
5. Hazard Ins(rance. Borrower shail keep the improvements now existing or hereafter erected on the Praperty insurcd agninst foss by
fire, hazards includea within the term *‘extended coverage'' ancd uny other hazards for which Lender requires insurance. If ail or any part of

the Property is used for rintal purposes, Borrower shall also maintain insurance against rent loss. The above insurance shall be maintained in
the amounts and for the.ririnds (that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

-
. Lender's approval which_.nal’ not be unreasonably withheld.

All insurance policies and rencv als-hall be acceptable to Lender and shall include a standard mortgagee clause in favor of Lender. Lender
shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In tha'Cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make

proof of loss if not made promptly by Brrrcwer,

Unless Lender and Borrower otherwise agree in «r.i1ing, insurance proceeds shall be applied to restoration or repair of the Property damag-
ed, if the restoration or repair is economically fe sible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowir. If Lender has required immediate payment in full of ail the sums secured by this
Security Instrument pursuant to paragraph 18, L.ender maya7ply the insurance proceeds to the sums secured by this Security Instrument with
the excess paid to Borrower. If Borrower abandons the Prop iy, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may colfect the izisurunce proceeds. Lender may use the proceeds to repair or restore the Pro-
perty or to pay sums secured by the Security Instrument, whether or_not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicatiun of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs ! and 2 or change the ariount of the payments. 1 under paragraph 18 the Property is ac-
quired by Lender, Borrower's right to any insurance policies and proceeds r¢swating from damage to the Property prior 1o the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrumeat.immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; l.esseholds. Borrower shal. rot destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. 1f this Security Instrumeutis.on a leasehold, Borrower shall comply with the
provisions of the lease, and il Borrower acquires lee title 1o the Property, the leasehoid ard & e title shall not merge unless Lender agrees to

the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrove fails to perform the covenants and
agreements contained in this Security Instrument, or there is & legal praceeding that may significanti; affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or Lo enforce laws or regulations), then Lende may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions maj-ii¢’ 2d= paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees un entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note

rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Security Instrumeni, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the evenm of a partial taking of the Properiy, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrumert shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the totai amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immedijately before

the 1aking. Any balance shall be paid 10 Bortower.

Pg.2
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Farcet tp Tro o wiest 29 Feet of Lot 5 n EBlock 3 oan
..... Fa0d Aadrrion Being 2 Subgivizicon of that part of the South-
#33f 1 4 )ving South of the Indiran Bounoar~ Line of Section 8, Townshio
di Morth, Fange (2. Eazt of the Third Principal Meridians also

Parcel 2: Easement for the benefit of Parcel 1 as created by Document No.
18505839.

P.I.N. 13-08-426-046.

c/k/a 5825 W. Ainslie, Chicago, Illinois 60630
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