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MORTGAGE

THIS MOQRTGAGE {*Security Instrumoent”’) is given on OCTOBER 177TH
1Y 90  The mosgagor is ROBERT B, SHAW AND LAURA J. SHAW HUSBAND AND WIFE

("' Borrower™ ). This Lewority Instrumend is given 1o 07K MORT'GAGE COMPANY

which is organized and exist/ig uncer the Jaws of PTHE STATE OF NEVADA , and whose address is
PC BOX 19000 DALAS TEXWS 75219
(*'Lender’),

Borrower owes Lender the princip2isum of ONE HUNDRED EIGHTY SEVEN THOUSAND FOUR HUNDRED FIFTY
AND NO/L0Q-———- e m e o e ————— T T e e e e T e e e T e e e

Dollars (U.S«%  187,450,00~———=—m=ux, }. This debt is evideneed by Borrower's note
datecd the same date as this Security Instrumint ("' Note'"), which provides for monthly paymets, with the full debt, il not

paid carlivr, due and payable on NOVEMBER 1), 1997 . This Secunity Instrumen
seeures to Lender: (@) the repayment ol the deeerdenced by the Nate, with interest, and all renewals, extensions andd
modifications: (b the payment of all other sums, vit)d interest, advanced under parogriph 7 to protect the security of this
Seeurity nstrumenty and (v) the performanve of Borrgwer’s covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortgag:, geant and convey 1o Lender the following described property

localed in COOK County, 1linois:

LOT 39 IN ALBERT WISNER'S SUBDIVISION OF BLOCK 1O IN SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTER OF LINCOLN AVENUE C¢/THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

TAX #14-29-127-035

G207

which has the address o 2840 NORTH RACINE | CHICAGO

Hlinots 60657-0000, . ("' Property Address')y

TOGETHER WITH all the improvements now or herealter erected on the property, and all easeents, rights,
UppurtenEinees, rents, royaltivs, mdneril, oil and gas rights aid prolies, wivter rights and stock and all Tistures now or hereafler
a it of the property. Al replacements and additions shali also be covered by this Security Inssrument. All of the foregoing
is referred o i this Security tostrument as the “Property.”’

BORROWER COVENANTS that Borrower is lwlully seised of the estiie hereby conveyed and has the right 1o
mortgige, grintt and convey the Property and thiat the Property is unencumbered, except tor encumbringes ol recorgd,
Borrower warrants and will detend generally the title to the Property against all ¢aims andd demands, subject 1o any
viawmnbriangees of wevord,

THIS SECURTTY INSTRUMENT combines uniforin covenants foe sational use and non-uniform covenants with limited
visriations by jurisdiction o constittte o uplorm seeurity instruiment covering real properiy,

JLLINOIS —~ singte Fortily - FNMA/FHLMG UNIFORM INSTHUMENT Foun 3014 12/83
@‘-DFHL) arn MR RGHTGAGE TOHGS v o8t i ioa o aanr st 1ot Amonded ﬁ‘f’z?s“
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oo Pusment ol Bebicipnl snd inderesty Prepiy ment and Lule Charges, Bosroseer shall promptly pay swhen due the
pancipal ol and iterest on the debt evidenced by the Note amd any prepaviment and Lste charges due under the Nute,

o Fumtby Yor Tuses wid Tosvranee, Subject to applicable law o o a swiitten waivet by Lender, Batrower shadl
ety to bemder on the day manthly payments e due under the Note, antil the Note iy pasd o Tully aosum ¢ bunds'y
cottitt 1o one-tweltth oz G yeaely Gses wndd assesseents which ity atiiin poory oven this Secunty Jostruanent; (b seanly
jeasehold puyments o ground rents on the Property, iF aoy, (o) ety hazied socance premimnsg amd (d) yenly giontgage
st premivnes, Hoany. Fhese itenns e called feserony items,” T ender niey estimiate the Baads due on the basis ol
vutret data and ginonable estimitey of futnre escrow tenns,

Phe Funeds shadl Be held in s institatian (e deposits o dweounds af which sae insured or guaranteed by i lederil
or stile seney tineluding bender i Lender is sach aninstitution), Lender shall apply the Funds to pay the escrow iteims,
fender min nol cliuge tor hotding and applying the Fands, anadyzimg the aecount o verifyving the eswrow iwems, unjess
Lender pass Horrower anterest on the Funds ad applicatde Taw permits Lender o make such a chivge. A clus go issessed
by Lender i conneviion with Borrower's entering into this Sevurity Instrumient to pay the cost of anindependent ta reporting
serviee shidl not be a churge for purposes ol the preceding sentenve, Borrower amd Eender may agree in wiiting that interes)
shall be paid on the Fands, Uniess an agreenient is tnagde or applicable v requires merest 1o be poid, Lender shall not
be reguired to pay Borrower any interest or grmings o the Fuikds, Lender shall pive to Borrower, without chisige, an
annund aveounting of e Futeds showing crecdits and debits to the Funds and the purpose for which eueh debit 1o the Tumnds
was naasede. The Funds are pledged oy additional security for the sums sevured by this Security Instrument.,

I the wmount of the Fands held by Lender, together with the Future monthly payments of Fands giayable priog
to the due dates of the eserow items, shadl exceed the wnount reguired to pay the escrow items when due, the excess shudi
be, al Borrower™ optioag, cither pramptly sepaid 10 Bontower or credited to Horrower onomonthly pisments of Funds,
1 the amount of e Funds belkd by Lender iy not sutlicient 1o pay the eserow items when due, Bortower shinll pay 1o
Lender any amound nesessary to make up the defivieney in one or more payments as cequired by Lender,

Upon payien iz full of ] suims securedd by this Security Instrament, Lender shall promptly retund 1o Bornrower
any Faads held by Lenser, 11 wunder paragraph 19 the Property is sold or acgoired by Lender, Lender shall upply, no
tater than inmnediately” peiovCo the sale of the Property or ity aeguisition by Lender, any Funds held by Leader at the
time of application as o eredicagainst the sums securad by this Security Instrument,

A Application of Pagmeats, Unless applicable taw provides otherwise, all pasanents reccived by Lender under
paragraphs 1 and 2 shall be appticd o Yiest, to Lite charges due under the Note; second, 1o prepasment chirges due upder
the Note; third, to amounts pasaole under patagraph 2; Tourth, to intecest due; and last, to pringipal due.

4. Chargess Liens, Barrower Sholl ooy all taxes, assessiments, chiarges, fines and impositions atiributable 1o the
Property which may attain priority overibis Security Instrument, and leasehold payments or ground reits, it any. Borrower
shall pay these obligitions in the mranner prosaed in puragriph 2, or i not paid in it manner, Borrower shall iy them
on time directly ta the person owed payme . borrower shall prompily furnish 1o Lender all notices of amounts to be
paid under this paragrapl, 11 Borrower makesvbase pavments dicectly, Borrower shall promptly furnish (o Lender eeceipts
evidencing the payinents,

Borrower shall promptly discharge any len swhivn has priority over this Security Instrument anidess Borrower: (i)
agrees in writing to the payment of the obligiation secured by the lien in o manner acceptable to Lender; (b) contests in
vood Faith the lien by, or defends against enforeement o0 thedicn in, legal proceedings which in the Lender's opinion operate
1o prevent the enlorcement of the lien or forfeiture of aoy part of the Property: or (¢} seeures from the holder of the
lien an agreement satisfactory 10 Lender subordinating the nceswe this Security Instroment. 15 Lender determines that any

part of the Property is subjeet to i licn which may attain priortvaver this Security Instrument, Lender may give Borrower
a notice identifying the len. Borrower shiall satisty the fen or tkeane or more of the actions set forth above within 10
days of the giving of notice.

5. Huzard Insurunve. Borrower shaull Keep the improvements vow existing or hereafter erected on the Property

insured against loss by Fire, hazards included withio the term Mexstended coverage'” and any other hazards for which Lender
requires insurance, This insurznee shadl be maintained i the amounts anator thegeriods that Lender reguires. The insurance
cirrier providing the insurance shall be chosen by Borrower subject to fende s ag proval which shall not be unreasonably
withheld.

All tnsurance policies and renewalds shiadl be acceptabie 1o Lender and shall ingiede a standand mortgage clause. Lender
shall have the right to hold the policies and renewals, 1T Lender requires, Borrower st pramptly give to Lender all receipts
ol puaid premivns and renewal notices. 1n the evenn of {oss, Borrower shall give prossipaotice 1o the insuranee carrier
and Lender, Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl betapplied o restoration or repair
of the Property dimaged, if the restoration or repair is economically Feasible and Lender’s seeviny is not lessened. It the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the basuree proceeds shall be
applied 1o the suims secured by this Security [nstrament, whethier or not then due, with any excesypesl 1o Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsaranee carrier has
oilfered 1o settle o claim, then Lender may collect the insuranee proceeds. Lender may use the proceeds 1o nepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day-praed will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procescds to principal shali not extend
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis.
1t under paragrph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (0 the Property prior to the acquisition shall pass to Lender to the excent of the sums secured by this Security
Instrument immediately prioe w the acyuisition,

6.  Preservation and Muintenancee of Property: Leaseholds. Borrower shall not destroy, damage or substamially
change the Property, allow the Property ta detedtorite ar commit svaste, 1 this Seourity Tastrument is on o leasebhold,
Horrower shall comply with the provisions of the legse, and if Barrower acquires fee title to the Property, the leasehold
andd Tee nitle shadl not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights i the Property; Morigage Insurance. 11 Borrowdr Fails 10 perform the covenants
and agreements contained in this Sceurity Instrument, or there is o legal proceeding thar may signilicantly affect Lender’s
rights i the Broperty {such s i proceeding in bankruptey, probate, for condemnition or 1o enforee liws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender's rights in the
Property, Lender's actions imay include paying any sums secured by o lien which has priority over this Security Insirument,
appearing in court, naving reasenable attorneys' lees and entering on the Property to make repitirs. Although Lender may
take action under thts paragraph 7, Lender does not have (o de so,

Any amounts disbursed by Lewder under this paragraph 7 shall become additional debt of Borrower secured by
this Seeurity fostrument. Unless Borrower and Lender sgree to other terms of payinent, these anrounts shall bear interest
from the dide of disbursement ar the Note rate and shall be pavable, with inerest, upon notice from Lender 10 Borrower
requesting paymeni.
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UNOFFICIAL CORY,

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

FHIS HALLOON RIDER v made this 17TH das of  QOPOBER , 1% 90 .
and s ineorporated into and shall be desmed o et and sapplement the Mortgage, Deed ol Trust o1 Deed to Secuie Debt (the
SSecurnity bnstrument 'y of the saie date iven by e wirdensgened the P Bottoser' ) to secure the Bardomer’s Note 1o

LT MORTGAGE COMIPANY he 1 ender™s

o the wne date and covering the property descnbed m the Sevuraty fntrument ansd fogated at:

2840 NORTH RACINE CHICACO, 1L GOGLHY=-0000

[Hropeets Adiliess)
Fheanterest rate shated o the SNote s ealled the Note Rate ' Fhe date of the Node v called the "Note Date.”” 1 anderstomd
the Lender may transter the Note, Sevurity tnstaument ind thiv Rider. The Temder o anvone whuo tahes the Note, the Sevutiny
Fstemment and this Rider by tister and who is entithed to receive payments under the Note is called the "Note Holder !

ADRGCTIOSAL COYENANTS, Inaddition to the covenants and apreements in the Securits instrument, Borrower wnd |ender
further coscmrio and agree s Toflows tdespite anyihing to the contriny conttined i the Sequrity Instrument or the Nole):

o CONDITHONAL O GHT TO REFINANUE

At the mesturyGe e ol the Nate amd Security Tnstoament (the “ Stiariy Dage'' ), 8 will be able to obtain o nesw loss ("New
Laane®' ) with o sew Naarizzs Date of NOVEMBER 1, R 107 L and with an inderest tite equind to the
CONew Note Rate’ determimes 2 accordanee with Section Y below it all the conditions provided in Sections 2 and § below are mes
tthe ' Conditional Refinangiag/Aetion® ). 1 those conditions ire not met, D understind that the Note Halder iv under no abligmtion
to refinance o modity the Sate, or o extend the Matariey Date, and that [ swill have teorepay the Note Trom msy own rescices
e Find a lender silhog te lend s e imones (oo repay the Note.

. CONDITIONS TO OPTION

N E want to evervise the Conditionalddetinancing Optian st ouatarity, certis coiditions nst be met s of the Matwity 1ite.
Phese conditions ares (1) 1 awust still by the owner il oveupant ot the propeety subject to the Secusity Instrmnent (he © Properiy');
(21 L must be carrent in iy monthly payients i gannot ave been more thins M dass lite onany of the 12 scheduled tontily pavatents
immediately preceding the Maturity Date; () weden igainst the Propeny (eaeept 1or taxes and spevisd assessments not yet due and
piyable) other thin thit of the Seas <y Instrument rasfenist () the New Note Rate cinnot be mote than § pereentage points above
the Note Rate amd (53 1 must make o owritten request e the Note Holder as prosided in Section & below,

B CALOUVLATING THE NEW NOTE RATE

The New Note Raide will be i fised rate of interest cguil to the Federal Nuttonad Motigage Assovition's requrised net yield o
M-year Vined re mortgigees subjeet o Sday manditory auiivas, commitment, plus one-half ol one pereentage poiat 0,593, 1oumded
te the tearest one-eighthy of one percentage point (0.125%) (the fYew Note Rate™'), The requited net vield shall be the applicable ae
yiekl in effect on the date and time of day that the Note Tolder reegizes notice of my election to exercise the Conditional Relinancing
Crption. I ihsis cequiced set viekd is got available, the Note Holder Wil Getermine the New Note Rate by using comparable informmion,

40 CALCULATING THE SEW PAYMENT AMOUNT

Provided the New Note Rate as cafeutated in Section 3 above is pot/ascater thian § percentage points above the Note Rate sand
all uther canditions required in Section 2 above aee sitisficd, the Note Howder witsdetermine the ammount of te monthly pastient tunt
will be sufficient to repay in tull G0 the unpaid principal, pius () acerued but Unpaild interest, plus () all other sunis | will owe under
the Note aad Security Instrument on the Maturity Date Gosuining my monthbyoayeients then are curtent, as requitedd under Section
2 above), over the term ol the New Note al the New Note Rate in egual monthly gaiments. The result of this caleubision will be the
amount of my new prinvipal and interest payment every month umil the New Note s fally, paid,

S, EXERCISING THE CONDITIONAL REFINANCING OFTION
The Note Holder will notily me al feast 60 calendar days in advanee of the Nidurity Eate zad advise mie of the pringipal, accroed
but unpaid interest, and all other sums T am expected (0 owe o the Saturity Diate. The Note Molder also will advise me that 1 oy
eaereise the Conditionad Refinincing Option if the conditions in Section 2 above ate miel. The Noteolder will provide my payeent
record inTormation, wgether with the naume, title and wddress of the person representing the Note tloldsr that 1 mast notity in order
toeeaercise the Conditional Kefinaneing Option, 111 meet the conditions of Seetion 2 above, I miay exeeelae (e Conditional Refinancing i
Option by notifving the Note HHolder g0 Luer than 45 calendar days prior 10 the Maturity Date, Theddote Muolder wiil calewlate the :
fined New Note Kate bised upon the Federal National Mortgage Assocition’s applivable published requisres pet vield in effect on the
date and time of day notibivition is received by the Note Hobder and as caleuliied in Section 3 above, T wilt then have 30 calendar days
te pravigde the Note Hlolder with aceeptabie proot of my required ownership, occupaney and propeny lien staov™ Belfore the Maturity
Date the Note Holder will advise me of the new interest rate ¢the News Note Rate), new monthly paviment anount and a date, time
amd place at which T must appeir to sign any documents required to complete the required refinancing. | ulersiand tiu:;ulc Holder
will charge me & S250 processing Fee and the costs asvwiated with updating the title insurance policy, il any. ‘ 0‘5\
Xe)

BY SW &5

P BELOW, Borrower geeepts il agrees 1o the terms and covenans contained in this Habloon Rider,

':?}a

- hoa e .
{Seuh) f“(/‘-é( T S ASeal)
~Bortower J. SHAW Hattower
e e N ORI 1.1} U U U U PUOPP £ 11111 )
~Horrower Borcwer

f8ign Qriginal Only}
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