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Case 1D: 130460-9

MORTGAGE

THIS MORTGAGE  ("Sevurity Iastrument”) is givenon Cctober 16
19 gg Themorgioris - NICOLAS SANCHEZ and AMPARD A. SANCHEZ, Husband and Wife
(" Borrower™). This Security Instrument is given to

Metmor Financial, Inc. » whiclvis arganized and eaisting
PUE STATE OF CALTFORNIA Jwnd whose sddress is - 9229 Indian Creek
Yarkway, Sulte 300, Overland Park, K$ 66210 *Lender')
Horrower owes Lended thd ramcipal sumof - SixXty thousand and NO/10C

roilars (UK. 8 60,000,000 Vhisdebtis evidenved by Borrower's note

duted the same divte as this Séeurty Instrument ("Note'), which provides for monthly pasyments, with the full debt, if nol
paid earlier, due and payableon® [ Movember 1, 2020 . This Security [nstrument
secures to Lender: () the repasinent of the debt evidenced by the Note, with interest, and sl renewals, extensions and
modifications; (1) the payment of all Gtheisams, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the performnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Burrower does hercty martgage, grant and convey 1o Lender the following deseribed property

COCK County, iinois:

under the laws of

locuted in

PARCEL: 1:

10T 1IN OWNER'S SUBD(VISION OF WHE EAST
2 1/2 FEET OF LOT 36 ANV PLL OF 1OTS 37,
38, 35 AND 40 IN HLOCK 27 JW JGUNN'S SUB-
DIVISION OF THE WEST 1/2 OF ZTHE SOUTH-~
WEST 1/4 OF I'HE NORIHEAST 1/4 CF SECTION
34, TOWNSHIP 40 NORTH, RANGE 13, wAST OF
THE THIRD PRINCIFAL MERIDIAN;

PARCEL 2:

THE WEST 6 1/4 FEET OF THE FAST B 3/4
FEET OF LOT 36 IN BLOCK 2 IN GUNN'S
SUBDIVISION AFORESALID IN COOK COUNTY,
ILLINOIS.

TAN L.D.# 13-34-218B-014

4325 W. SHAKESPFAPE AVENUE CHICAGO

[Street] [Cay}

ilinois 60639 (Property Address™), 90;_)‘2()6(?)1

{7 Code)

-$9902506

which has the address of

TOGETHER WITIE all the improvements now or hereafter erected on the property, ad all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all Bistores now or
herealter i part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

HORROWER COVENANTS that Dorrower is lawlully seised of 1he estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ¢lnims and demands, subject (o nny
encumbrances of record.

THIS SECURLTY INSPRUMENT combines uniform covenunts for nationnl use and non-uniform covenants with
imited varintions by jurisdietion to constitute s uniform seourity instrament covering real property.

ILLINOIS—Singls Fanily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878
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Wi Tnterest Shirges, ™ Horfoswa? shalt prompidy pay when due

1. Payment of PrTncipal V Prepayient aml Hate:
the principal of and inteeest an the debt evidenced by the Note and wny prepuyiment and Inte ¢hat ges due under the Note
2. Funds for Taxes nid Insurnnce,  Subject o npplicatle Low or 1o weitten wanser by Lender, Borrowes shall pay

to Lender on the day muonthly puyments are due under the Note, until the Note s paid i full, 2 sum ("Funds) equil o .
onedwelfth af: (0) yenrly tuxes ained assessinents which muy wtiain priority over this Secunty Instrument; (hy vearly ,'-.‘
. lewschuld puyments or ground rents un the Praperty, F any; (0) yearly hazard insurasee presams: and (d) yearly .
¥ MOrQIEe insurnnee premmms, Wany. These stems ure called "eserow sems ™ Lender may estimte the Funds due on the -,
basiy ol eurrent data und reasonable estanates of Fatire eaelow items. "

The Funds shall be beld i un instizition the deposits o aceounts of whseh sre insiired of guaranteed by federal on
state agencey Gaeluding Lender of Lesder s such an anstitution), Lender shall apply the Funds to pay the escrow ems
Lender nny not charge for hoelbing widd applying the Funds, analyzing the secount or verifying the eserom sems, unless
Lender prays Borrower interest on the Funds and applicable Inw permnts Lender 1o make such o chatge. Borrower i
Lender may agree in writing that interest shull be paad on the Funds, Undess an agreetnent is made o2 appheable Taw
requires interest to be pid, Lender shall not be requited to pay HBortower any imterest or carnings on the Funds Lendet
shall give to Borrower, without charge, win nnnual accounting of the Funds showing credits and debits tothe Funds and the
purpose for which euch debit to the Funds was macde. 'The Funds are pledged weadditionil secarty for the suims secared by
this Security Enstrinment,

I the amonnt of the Funds held by Lender, wgether with the futiee monthly payiments of Funds payable prioe to
the due dates of the eserow itens, shiall vaceed the wmaount sequired (o pay the escrow items when due, the eacess shall be,
ut Horrower's optuen, either promptly eepand to Borrower or eredited to Horrower on monthly payinents of Funds. 1T the
amount of the Funds held by Lender is not sutlicient (o pay the eserow itemss when due, Boreoser shall pay to Lensler any
aount necess ey Yo make up the deiicieney inone or more payments as required by Lender.

Upanpuyanent in full of all sums secared by this Secunity Instrument, Lender shall promptly refund to Bosower
any Funds held by Conder, 10 under pargraph 19 the Propeety isosold o negquited by Lender, Lender shall apply, no kaer
than immedialely grice o the sale of the Property or s acqusttion by Lender, any Fuods held by Lender b the time of
apphyvition as w credit g nst the sums secured by this Security Instriment.

S Applivation eCryments,  Unless applicable lnw provides otherwise, sl payiments received by Lender under
puragraphs Land 2 shall bedpplied: Best, to lte clarges due under the Note; second, o prepayment charges doe uader the
Note, third, to amounts payableundder purngraph 2; fourth, to mterest due; i last, 1o prinvipil duae.

4. Chareges; Liens,  Bodroser shull pay nll toes, asaessients, charges, fines and impositions atinbuatable 1o the
Froperty which may attain fdiority_over tns Security Instrument, and leasehold payments or ground rents, W oany
Horrower shall puy these obligitiond in v manner provided in paragraph 2, or o not paid o tat sanner. Borrower shal) .
pay them vn time directly w the persanowed payment. Borrower shall promptly furmsh 1o Lender ald notices of amounts n
v b paid under this paragraph. 10 Borrowsrsukes these payments divectly, Borrower shall promptly Turmish 1o Lender
receipts evidencing the payients.

Borrowes shall promptly dischurge aaiy non which has priority over this Securiy Instrument unless Borrower: ()
agrees i writing (o the puyment of the obligaties scenred by the len i wanner aceeptable 1o Lender; (b) contests in pood
faith the lien by, or defends against enforcement Of 2 Hen i, legal procecdings which in the Lender's OPINIE OPerale (o
prevent the enforcement ol the lien or forfeiture of oy purt of the Property; or (o) seeures from the holder of the lien an

9HN2SHE"

i.

agreement satistactory 1o Lender subordinating the lien toadis Seeurity Instrument, I Lender deterimines that any part of
the Property is subject tos lien sehich may uttain pricity cver this Seeunty Instrument, Lender may pive Borrower o
notice idennfying the tien, Borrower shall satisfy the lien o e one or more of the actions set forth abhove within 10 diys
of the giving of notice.

5. Nuzaed Insurnnce,  Borrowsr shadl keep the improteeients now eaisting or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term Pexterded) coverage’ und any ather hazirds for whisch Lender
reguires insurance. This insurghee shall be inaintained in the amaunts and Tor the periods that Lender requires. The
insuritnee cirrier providing the insuranee shall be chosen by Barrower subject to Lender's approval which shall not be
unreasanably withheld.

Aldl insurance pelicies and renewnls shall be aceeptable (o Lender (md waall include o standard mortgage clause.
Lender shall have the right 1o bold the policies and renewnls, 1T Lender requvies Borrower shall prompily give to Lender
all receipts of paid premiums and renewnl notices, Tn the event of loss, Borrowéraha bl give prompt natice 1o the insuranee
carrier and Lender. Lender may make proof of loss if not macde promptly by Borrowees!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shailhg applivd torestoration or repair
of the Property damaged, if the restoration or repair is ceonomically feasible and Lender ssecurity 15 not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessenedt the insurance proceeds shall be
applied 10 the sums secured by this Seeurity Instrument, whether or not then due, with any atess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 duys o notive from Lender that the insuranee carrier lis
offered to settle a claim, then Lender muy collect the insurnnce proceeds. Lender may use the procecdsso repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3040 y penod wall begin
when the notice is given.

Unless Lender and Borrewer atherwise agree in writing, any application of proceeds to principaishaiinot exiend or
posipone the due date of the monthly payments referred to in paragraphs § and 2 or change the amount obthe puyments. If
under paragraph 19 the Property is uequired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from danage to the Property prior ko the acquisition shall pass to Lender 10 the eatent of the sums secured by this Security
Instrument immedintety prior to the acquisition.

6, Preservation und Maintenunce of Property: Lenseholds,  Borrower shall not destsoy, danuige or substantiaily
change the Property, allow the Praperty to deteriorate or commit waste. If (his Securiy [nstoument is on o leasehold,
Borrower shall comply with 1lie provisions of the lease, and if Borrower aequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property; Moertpuge Insurance, If Horrower fails 1o perform the
covenants and agreaments contvined in this Security Instrument, or there is o tegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation of o enforee fiws or
reguliations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by  lien which has priority over this Security
Instrument, appearing in court, paying reasonable uttorneys’ fees and entering on the Property to make repairs. Alihough
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securel by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader 1o forrower
requesting payment.

* A CHARGE ASSESSED BY LENDER IN CONNECTION WI'TH HORROWER'S ENTERING INTO THIS SECURITY
INSTRUMENT 10 PAY THE COST OF AN INDEPENDENT 1'AX REPORTING SERVICE SHALL NOT EE A
CHARGE/ FOR PURFCSES OF THE PRECEDING SENTENCE.,

-~
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FINED/ADJUSTABLE RATE RIDER

CHE Yeur Teemsurs Dodes - Kate Caps

PHUS FINEDR ADIUSTARLE RATE RIDER s iade this 1 61h diyof  Ootober .
90 and s fneorporated into agd shall be deemied to et i sl the Movigage, Decd of Trost
Security: Deed (the Security Tostrutnent™y of the same die given by the updensigned tthe " Borrower™) to
seite Borrower's Fised Adiustable Rate Note (the **Note'') 1o Motnor Financial, Inc.

(the Lender™)y of the same date and voverimge the property Jeseribed i the Sevurity Insteiment and located
4325 W, SHAKESPEARE AVENUE, CHICAGQ, TLLINOQTS 60639

Mhap i by

THE WGTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Livir'S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUN HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS Leaaddition to the conemiunts amd agreements wide in the Secuiity Instnament, Bonowy
aned Lemder father covemmt and agree s Tallows,

A ABIUSTABLE RATE AND MONTILLY PAYMENY CHANGENS
Phe Note provides Tor aninitial fiveduisgesest e w 9.625 To, The Note provides for s change
in the initial fised rate, s Toblows:

OADIUSTARLE INTEREST RATE AND MONTIRY PAYMENT CHANGES

(A Chiange Dutes
Tl initial fived interest vate Eawidl pay will change o b nint dsy of Novembser 1947
which i called the "Chamge D™

(W) The dndes

AL He Clitige Prace, iy interest rate ssill e Dased enan Fades, THe  Dades s the weehy s erage viehd on Untied
States Lreasury seeutibivs ajusted e constiont imaturity of 10 yens, s nisleasailable by the Federal Resersve Board, The
most reeent fndey higure avaiable s o the date 48 dayy betore e Changesd e is called the “Current Jides,

10 bade is oo fomger availabie, the Sote Haolder will choose ones indes s ed upon conpasable informaion.
The Nate Holder will give e notice of this chaiee,

Wy Catewintion o Uhnnge
Betore the Change Dite, the Sate Hlolder sill cadeudate iy new iterest sie by adding:
Two ant one half pereenlie pointis) ¢ #4900 Td o the Cutrent
den, Phe Note Holder will then o the resubt ob this swdudition wo the nestest one-gighth of one perdentaee paint t9,128%),
Sulbrject to the imit stated incSection 03 below, this rounded smount will be s new interest rate untivtie Maturity Date

The Note Holder sill then detersune the amonint of the monthly pastent thist woulkl e sufficient o repay the unpaid
peineipad that L enpested to ose ot tie Chiange e m Tull on the Matunity Dike it my sew interest gite in whxlun:inlg
caual pasments, The resalt o this caleulation will by the nes unowit of my monthly payvtsent. ch

(1) Lty on Interesl Rate Chinpge

The nterest rate Lam required to pay a the Chige Ditie wilk not be greater 15,625
which i cilled the "Maximun Rute*.

MULTISTATE FIXEDVADJUSTABLE RATE RIDEA-1D YEAR TREASURY - Single Fannly--Fannie May Unilosm Instcument Form 3176 11189
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