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SCHAUMBURG, IL

AND RETURN-TD:
N-TINANCIAL MORTGAGE CORPORATION
S/C}LAI:N//U

Toace Merew Thag Ling For decordimsg Datal,,

THE TERMS QF THIS [LOAN MDRTGAGE 0057478104
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE " Sucurity Instrument®) s givan on  OQCTORBER 22 , 1990
The mortgagor is JEFPF A, COHN AND KATHY A. COHN, HUSBAND AND WIPFE

"Borrowar™). This Sacurlty Inslrumant is givon to  METROPOLITAN FINANCIAL

MORITGAGE QCRPORATION . which Is prpanizod and exlsling undor the Laws of
THE STATE OF MINNESQTA , and whose addrass is 425 RODERT STREET NORTH, SUITE 500
ST. PAUL, MITKINESOTA 55101-2019 "Lender"},
Dorrowaer owoas Landdce thn peincipal sum of

SIXTY THOUSANL/ T'OUR HUNDRED AND 00/100

Dallaes (LLS. § 80,4045 00 1. This dabt Js avidongod by Horrowar's note dated tho sama dale as this
Sncurity Instrumoant (“Note ). w!ich providas for moanthly saymants, with the tull delst, i} not pald aarllar, dus snd payabla
on NOVEMBER 1, 1997, . Thiy Security Instrumant sacurns to Landar. (al the rapaymont of the dabt avidencad
Ly thoe Nala, with intoroest, and sl zonowals, aatansions and modilications; (b) the paymaont of all othar sums, with interast,
advanced undar paragraph 7 1o peateco the socurity ol this Socutity Instrumant; and (e} the porfotmance ol Bortower's
caovonants and agronmuols undor thids S0 iiey Insirumont and the Note. For this purposa, Borrower doas hareby mortgage,
grant and convey ta Lander the Following des~=ibead proparty locatad in

COOK County, Ninals:

SEE ATTACHED RIDER IFOR LEGAL OFECZRIPTION

BI-01 RECORDING
?53 33 ?EQN 9 07 30/24790 1535
L =0~ 5200
COOY. CDUNTY RECORDER

0 053
%,,r-oznm-loz—mme-wm

which has tha addrass of 2164 DOGWOOD , PALATINE

(Stroat) {Csry)
tiinois 60074 {"Proporty Address);

{00 Corr}

TOGETHER WITH ol the improvemants now or haeroattor aractod on the property, and ull ensemaents, rights,
appurtanancas, rents, royalting, minacal, ol and gas riphts and protits, water rights and stock ano-all V'xtures now or
haroattar a part of the praperty. All raplacamonts and additions shall also ba covered by this Security w=strument. AN of
the foregoing is rafarrod to in this Sacurity Instrumant as the “Propartly.”

BORROWER COVENANTS thal Borrawer is lawfully seisod of tho estate heraby ¢convayoed and has tha right (o mortgage,
grant and convey the Proparty and thal the Properly Is unancumbaered, except {or ancumbrances ol record. Borrower
warrants and will delfend ganorally the titie to the Property against all ¢laims and damands, subjact 1o any encumbrances of
rocord.

THIS SECURITY INSTRUMENT combinas unilormy covenands for pational usa and non-unilorm covenants with limited
variations by jurisdiclion to constituto a uniform securlly instrumont covering faal properiy.

{UNI,FORM CQVENANTSI Borrowor and Lander covenant and agroe as follows:
LR PAYMENT of ?RINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES J Borrowar shall promplly pay when due
the principal of and interast on the dobt ovidencoed by the Note and any prepaymaent and late charges dus under the Note.

ILLINOIS —- Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT

ME- 26D Hue . LGRS 1488 Amanded 5/87

Borrowerls) initial s/l Z‘iﬁ — Page 1of 4 O Form 3014 12/83 DPS 420
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» 0057478104

. 18, BORROWER'S an}L ;NRHA F IQAI:::\ @‘P sh.tll have the right to have
onforcomant af this Securi hedtr A l!:on nue ol .8 5 idays (or such other period
as applicablo law may spocily for reinslatemant] bafore salo of the Proparty pursuant to any power of sale conlained in
this Socurily Instrument; or {b) antry of a judgment enforcing this Security Instrumanl. Those conditions ara that Borrowes:
W) pays Londoer alt sums which than would be due undar this Security Instrument and tha Note bad no acceleration
occurrecd; (bl curas any dofaull af any other covenants or agreoments; Ic} pays all expenses Incurred In enforcing this
Security Instrument, including, but not limited to, reasonable attarneys’ fess; and (d) takes such aclion as Lender may
raasonably raquire to assura that the lien of this Securily Instrument, Lendor’'s rights in tha Praparty and Borrower's

cbligation to pay the sums soecurad by this Security instrumant shall continue unchangad. Upon reinstatemeant by Borrower,
this Sncurily Iu trumant mxd tho obligations secured hareby shall romain fully effoctive as if no accolaration had occurred.

O NON UNIFORM COVENANTS. ] Borrowar and Londer furthor covanant and ag: e as lctlows
- EF_QFEE'}AT_I_QN:_BEM_I;‘D_IE_S_.___I LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORAROWER'S GREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT [BUT NOT PRIOR
TO ACCELERATION UNDER PARAGHRAPHS 13 AND 17 UNLESS APPLICADLE LAW PROVIDES OTHERWISEL, THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACT!ON REQUIRED TC CURE THE DEFAULT, (C) A CATE, NGT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE DY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER QF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSUHT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT QR ANY OTHER DEFENSE
OF BOAROWERCTO ACCELERATION AND FORECLOSURE. F THE DEFALLT LS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NUVICE, LEMOGER AT ITS ORPTION MAY REQLIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
0Y THIS SCCURITY I¢STAUMENT WITHOUT FUATHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LENDER SHALL DE ENTITLED TO COLLECT ALL EXPENSES INCURRED (N PUBRSUING THE AEMEDIES
PROVIDED IN TINS PARACAGAH 19, INGLUDING, BUT NOT LIMITED TO, REASONALLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. NV
! 20, LENDER ln l’() S"GSIUN ["Jpan acealaration under paragraph 19 or abandonmant ot tho Proparly and at any lime
pnur lu the acapiration of any pefiza of redamption tellowing Judicial sale, Lendar lin passon, by apont or by judicially
appointad recaivort, shall ba anlitlad terentor upon, tike possassion ol and manage the Propetly and to collect thae ronis of
the Propoerty including Yhose past duo. 7, renls colloctad by Landar or the raceiver shall bo applied first to paymaent of
the costs of managamant ot Lhe Propetty and 2atiection of rants, including, but nat Himitod 10, recaives’'s fees, promiums on
recaivee’'s bonds gnd rgasonablo attornays’ fres, (nd then to the sums sacured by this Socurily Instrument.
2L RELEASE.  Upoen paymant of all sunds socurad by this Sacurily Instrument, Lender chall releass this Sacurily
insiramont withoyt gharge 1o Borrowar, Borrowszghall pay any racordation cosis.

22, WAIVER gl HQMUSTEAD.
. 23 mm H to thiy § LCUHITY INSTRUMENT ] l! e or moro fidors are oascwiod by Darrowar and recorded togother
with Ihis bnunnly Instrumont, the cavenants and agroomer.s of oach such ridar shall ba incoeparalad Into and shall smend
and supptemant tho covanants and ajirearments of this Sccutity Instrumant as il tho tidotis) were o part of Ihis Security
fastrumant, (Check applicabilo Boafes)

{ C 1 Adjustable Hote Ridoer fx} Condominium RNider ! J 1-4 Family Rldor

| .
N Graduatod Paymuont Ridar [ ! Planngd Unit Bovelopmuont Rider

‘

% | Othortl tspocityt  BALLOON RIDER

BY SIGNING BELOW, Norrowar accepts and agrees to the terms a0d covanants contuyred’in this Security Instrument and
in any ridar(s} ovacutnd by Horrower and recordad wilh It

: -
L)L?/{\. OO .1 1.1 .?YE’{- C%’%ané /- : /( . _JSoaID

COHN ~Borrower IY A. ~Nonvwe

. 1Seal) e T gt o 1 1Y |1}
~Bottower ~Bosower

AL Detiae Trin L ama tae Acsinngluch prial ) . . R C v e e

State of Winols, COOK County o8

Lo . Richard S. Cisek i aNomry Public In and

tor soid counly .md stote, clo ‘1er;3t;; c":ort-lfvh}l;nl—- - et e e
JEFE A, COHN AND KATHY. A...COHN,.. HUSBAND AND WII‘D L e e e s g e et e e

porsonally known to me to he the same Personist whose nomels) ..  ARE. . subseribed to the
foregoing Instrument, oppeared before me this doy in parsen, and ncknowlodgad that . THEY .
signed and delivered the said instrument as _THEIR . . ... free ond voluntary act, for the uses nnd
purposes thereln sat forth.

Given urder my hand and official seal, this ___:.2nd !

T -
My Commission Expires: ) w( iu‘“(r) A (J/\l
SR ‘( ‘.‘—.

" OFFICIAL SEAL " \ Notary Public

RICHARD S CISEK
HOTARY PUBLIC, STATE OF ILLINDIS Pago 4 ol 4 DPS 423
MY COMMISSION EXPIRES 4/20/93

- g P

: ny af_ Octoi:er
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THIS CONDOMINIUM RIDER is mada this 22ND day of OCTOBER , 1990 ,
and is incorporated inte and shali be doemed to amend and supplemeont the Mortgage, Deed of Trust or Security Dead (the
*Sacurity Instrumaont”) ot tho same date given by the undersigned {the *Borrowor”) to sacure Borrower's Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lendar”)
ol tho same date and covaring the Property dascribod in the Socurity Instrumaent and located at:

2164 DOGWOOD, PALATINE, ILLINOIS &0074

{Proparty Addreas}
Tho Proparty includes a unit in, togother with an undividad interest in tho common elemonts of, a condominium project

known as: HERITAGE MANOR

{Name of Condominium Project)
{the “Condominium Frojact”l. If the awners assoclation or clhor antity which acts for the Condominlum Projsct {the
“Qwnors Association”) holds title (o proparty lor the hanslit or use of its membors or shareholders, the Froperty also
includes Borrowor's intorest in tha Ownaors Assogiation and tha uses, procaeds and benelits of Borrawaer's Interest.

CONOOMINIUM COVENANTS. In addition 10 the covenants and agreerents made In the Security Instrument,
Batrowar and Lonioe: fTurther covanant and agree bs follows:

A. Condomisium Obligations. Borrower shall perform all ol Borrowar's ubligations under the Condominium Projact's
Consliluont Documznte. The “Constituent Documents” are tha: li} Declaration or any othor docuimanl which croates the
Condominium Projec(; J) by-laws; [1il) code ol regulations; and (ivl other equivalent documents, Borrower shall promptly
pay, whon dua, ail dues ~ac assassments imposoed pursuant to the Constituent Documants.

B, Harzard Insurance’ S» fong as the Owners Association maintains, with a genarally accoptod insurance cartiar, »
“masier” or "blankel” poliey-oritha Condominium Project which Is salisfactory (o Lender and which provides insursnce
coverasio in the amounts, tor tho poricds, and sgalnst the hazards Lender raquires, including fire snd hazards included
within tho term "oxtondad caverags,” thom

(i) Landar waivas tho provision tn Unitorm Covonant 2 for the monthly payment 1o Lendesr af ona~twealith of
the yoarly promium Installimonts lor ha2oe e insurance on tha Praperly; and

i) Borrower's ubligation undeor tinlform Covenant 5 to maintaln hazard insurance covarage on the Proporty is
donnied satisfind to the axtant that the raqu rod covorago is providad by the Ownors Assaclation pollcy.

Dorrowar shatl givo Landar prompt notice or any Japse i roquired hazard lsurance covoraga.

In tho ovent of a distribution of hazard \etusineu procoasds in liow of rastoratlion or rapalr following a foss o the
Praparly, whathar 1o the unit or 1o common alemonats, Zay procovds payable to Borrower aro horeby astigned and shall be
paid Lo Lander tor application to e sums securad by (e Socurily Insleumont, with any oxcoss pald to Borrowar,

C. Pubilic Liabifity tnsuranice. Borrowaer shall taka such actions as may bo roasonabia to insure that the Owners
Assaciation maintaing o public lishilty insurance policy accoplable in form, amount, and salant of covarage tc Londer,

D.  Condempnation, Tha ptoceads of any award ar claim fo damagos, tHract or consaguential, payablo to Borrowaer in
connoction with any condambnaltion or othor taklng 6! all or any purt of tha Praparty, whaethar ¢ the unit or ol the common
alemants, or for any convayance in tiou ol condemnation, are heiuby, assignad and shall ba pald to Lendar. Sueh procends
shall bo appitad by Landor to the sums securad by the Socurlty Instruirar, as providad In Uniform Covenant 3,

E. Loendor's Priar Cansont, Barrownr aiall not, aacapl after noten 1o Landor and with Londet's priae weitton
consant, aithar pacliticn or subdivide tho Proparty or consont to:

{il  tha abandonmant or termination of tho Condominium Pecinet, sacopl for abandonmant or terminstion
roguired by law in the case of substantial dostruction by Hra or olhor casunlty 07 In the ¢asn of a 1aking by ¢condemustion
or aminant domain,

tith  any amendmpnt 1o any provision of the Constituant Documarits I la £rovislon Is 101 the aaptass banefly
of Landar,;

tikil tarmination of profassional manageman and assumption ol soll -managenont of the Owners Assoclation;
ar

tivi any aclion which would have tha eftect of rondering tha public Habillty Insur ingo tovarapa mainfalned by
the Owinors Association ynacgeplable 1o Landor.

F. Remedlas, il Borrower doos not pay somdominlum dues and assessmonts whaon due, thun Londoer may pay them.
Any amounts disbursod by Londer undee this paragraph F shall bacome additional debt of Dorrower socirud by the Security
instedmant, Unloss Borrowae and Londor agree to othor totimie of paymant, those amounts shall boar imi=t7ai from the date
ol disbursament at thia Nota rale and shall be payable, with interest, upon notico from Lander to Borcowor reguesting
paymnent,

0y SIGNING HELOW, Barrowar agcopts and agraos to thoe torms and provisions eontainad in thls Condominium Rider,

._..../..r.. (7. e s e AS OB
Jap //'n. COHN . ) ~Borrower

sy ( ACHAAotsom

~Borrowaer

KA}Z‘I £

[OOSR 1 1 | |
~Borrowet

(Seal}
-Borrowasr
{Slgn Origine) Only)
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THIS BALLOON RIDER is made this 22ND day ot OCTOBER , 1990, and is incorporated into and shall
bo devemed to amond and supplement the Mortgage, Deed of Trust or Deod t= Secure Daebt (the “Sacurity Instreument*) of the same
data given by the undaersignad (the “Borrower”) to secure the Porrowor's Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{tho “Lander”) af the sameo date and covering the proparty dascribad In the Security Instrumant and located at:

2164 DOGWOOD
PALATINE, ILLINOIS 60074

{freperty Acoross)
The interost rato stated on the Note is callad thos “Note Rate.” The date of the Note is calted the “Note Date.” 1 understand
the Lender may transiar the Note. Securlty Instrument and this Rider. Tha Lender or anyone who takes the Mots, the Security
Instrumont and this Rider by transfer and who is entitled to racelve paymants under the Note is called the “Note Holder.”

AOQDITIONAL COVENANTS, (n addition 10 the covenants and agreemonts in the Security Instrument, Barrower and Lander
further covenant and agrea as foliows [dospite anything to the contrary contained in the Security Instrument or the Notel:

1. CONDITIONAL AIGHT TO REFINANCE
At the maturity Aate of the Note and Security Instrument {the “Maturity Date”), | will bp able to obtain a new (oan (*Naw
Loan’} with a new Maturity,Bate ot NOVEMBER 1 , 2020 | and with aninlerest rato equal to the "New Note
Aate” dotermined in accacsanca with Soegtion 3 bolow if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Rafinancing Opticn®l, If those conditions are nat mat, | understand that the Note Holdar is under no obligation to
ralinance or modify the Note, G to axtend {the Maturity Date, and that | will hava 1o repay the Nota from my ownh resourcas or
tind a tandor willing to land me she mhoy to rapay tho Note.
2. CONDITIONS TO OPTION
I I want to axsarcite the Conditianal Refinancing Option at maturity, certain conditions must be mot as of the Maturiiy Data,
These conditions are: {1} 1 must still 2o the ownsr and occupant ol tho property subject to the Security Instrument (the
“Property*); (2) | must be currant In my cicathly paymants and zannat have been more than 30 days late on any of the 12
schaduled monthiy payntonts immodiately prograding the Maturity Bale; (3} no lion against tha Praporty {except for taxes and
spocial assessmonts notl yot duo and payable) cther than that of the Security Instrumont may axlist; {4} the New Nota Rate cannol
bo mare than 5 porcentage points abova the Note “dale; and (8] | must mako a writton requost 10 the Nota Holdar as provided In
Section § bolow.
3. CALCULATING THE NEW NOTE RATE
The New Nolo Rale will be a fixed rate of infarast aqual Lo the Fedorsd Mational Mortgago Association's roquired net yield
far 30-year tixod rate martgages subjoct to o B0-day mandaloyy delivary commitmont, plus one-half of one parcenlags point
{3.5%), rounded to the noarns! ono~pighth ol ane parcontage point 10.125%) (tha “Naw Noila Hate”). Tha required net ylald shall be
tha applicatile not yield in attoct on the date and time of day that 'he Note Holdor recoives notice of my eloction to exarcise the
Conditional Ralinancing Gptian. ! this required not yiold is not aviuiladle, the Note Haolder will determine the New Note Rate by
using comparable Infarmation
4. CALCULATING THE NEW PAYMENT AMOUNT
Providad tho Now Nota Rato as calcwiHated in Soctlon 3 abovo is nut greatar then 5 porcontnge peints abaove the Note Rate
ad o\l aihor conditions requirad in Section 2 JLove are satislied, the \wote Heldar will dotarmineg the amount ot the manthly
paymant that will be sulticiont to repay In full 10) tho unpaid principai, plus (bl ascrucd but unpaid interest, plus (c) all olher sums |
wili owe undar tho Note and Sagurity Instrumeant on ths Maturitly Date lassumiae my monthly payments than are cutrent, as
raquired undor Seclion 2 abova), over tho tarm of tho New Nota at tha New Note RGle . n egual monthly payinenis. The rasull of
this cateudation will be tho arnount of my now pringipal and intorost payment avary moida uiatil the Mow Note is Tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
Tha Note Holdor will nolity ma at Joast 80 calondar days In advance of 1ha Maturity Liale and advise ma of the pringipal,
acaruad bul unpaid interest, and ail uther sums ) am pxpacted o owo on tho Maturily Date. Tao Note Holdor also will advise me
that | may eaarcise the Conditional Ratinansing Option it the conditions in Soclion 2 above are mat. The Nole Holder will provide
iny payment record information, togather with the name, title and addeasy of the person teproseni>y *lia Nola Holder that | mus!
notify in ordar to aansciso the Conditiona) Relinancing Option. 1f 1 maeot the conditions of Secllon 2 sbove, | may eaarcise the
Cunditiond Retinancing Option by natilylng the Note Holdor no lalar than 45 calandar days prieor to the Maiurlty Data, The Nole
Holder will colcuiate the Fiaed New Nota Rate based upon tho Federal Natlonal Morlgaga Association's epvlicabla published
roguiracd net yield in aflfact on the date and thmo ot day notitication Is recoived by tho Note Holder and as cxiculated in Soction 3
above. D will then have 30 catoncdar days to provide the Note Holder with accaplabin proot ol my ragquired ownaership, occupancy
and proparty lien stalus, HBofore the Malturity Date the Nole Holdar will adviss o Of tho now intaresy rata ithe New Note Rate),
naw monthly paymont smount and 3 date, time and place at which Vb mmust appenr to sign any dacwmoents requlred 1o complate the
rogquirad retinanging. 1 undarstand the Nuote Holder will charge me a $250 procassing fea and the costs ansaciatad with updatiog
the titke insuronco policy, il any.

nv &:I(‘NING 1L ()N.-‘ |ln7(lwuf accapls and agronk to the torms s cnvun.\ #1s conialnazt in {nis I)nll/qn RNidar.
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Borrowar llonowar

o iSeall e e ob1 et et s e em i v b et e e m w17 bt At e n et met oL O )
Dorrower Hateower
Calthe GhinlraL CQeny)

MULTISTATE HALLOON RIDER -+ Singla Family « FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  12/89 oPSs 309

- 2 Ya'd ol
) ARG AR o




UNORFIGIAL-GOPY,

UNIT “D" IN BUILDING 52 AS DELINEATED ON SURVEY OF IVY GLEN PALATINE
CONDOMINIUM OF PART OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS "PARCEL"), WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
MADE BY BUILDING SYSTEMS HOUSING CORPORATION, A CORPORATION OF
OHIO, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINCIS, ON DECEMBER 21, 1972 AS DOCUMENT NO, 22165443,

AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL

ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF

AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALL IN

COOK COUNZY, ILLINOIS.

C

4@"‘02"01'102"8&2&"1094
r.

566

s
-

tzL0c

DPS 049




