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THIES MORTOAQE (*'Sceurlty Instrument'”) Is muade on Qutoabonr lath, 1990
The Mortgugor is
JOMN R CAFEAK,  AND LINOA M CAP{AK, , WIS WiFs

whose address i
T9on SOUTH IKTE DA AVEINGEE G GCAGO, YT GOLDHD
, ('Boerrower®' 3 This Seeurdty [nstrament s glven to

MARGARETTEN & COMPANY, I[INC.

which s orgunized and existing under the laws of L Llate of Now Jarsoy . and whose

adldress is no Ronson Road, (selin, Now Jerusay, 08830
("' Lender''). Borrower owes Lender the principal sum of

Une Hundroed oud Shousand, bLight Mundrod ibhirty- #ight and 007100
Dolars (US, $ 104 Je32.00 ). This debt is evidenced by Dorrower's noate dated the snmme date ns this Security

tnstriment (" Note'), which provides for monthly payments, with the full debt, if not paid earlies, due and payable on

Novembet 1, 2000 This Seewrity Tnstroment secures 1o Lender: (u) the repayment of the debt evidenved
by the Note, with interest and all tendwiis, extensions and modifications; () the puyvment of all other sums, with interest, advinced
wivder Paragraph 6 10 protect the sceurity ol this Security Instrunent; and (¢) the performance of Barrower's covenants and
agreentents under this Security Instrumen’c nadthe Note, For this purpose, Bosrower does hereby morigage, grunt and convey
to Lender the following described property <iated in

COOK County, [Hinois:

LOT 178 IN CREST LIMNE MIGHLANDS SUBOIVISTORN OF BDART QK TR

NOKTH EAST 1/4 AND PART OF THE NORTH WEST Y/4 Ok SPCTION 34,

TOWNSH IR 38 NORTH, RANGE 13, 4L O TEE THIRY BRINCIEAL

MERIDIAN, IN COOK COUNTY, 1LLINOS S

PERMANENT §FAX NG, 19=-34-204-028-0000

7828 SOUTH K LDARE AVENUL, CHIQCAGD, TIHLINOIS GOOLL2

DEFT-01 RECDRDING

4943 3 C wM—PL-~520

. T43333 TRAN 5007 10/24/90 153
. CODK COUNTY RECOROER

90520728

which has the address of

128 SOUTH KILDARE AVENUE CHICAGO, 1L LoBs2
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or herealter a part of the property.
All replacements ang additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the *Property!’

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands. subject 1o any encumbrances of record.

b Payment of Principal, Intevest and Laie Churge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under ihe Note,

2. Monthly Payments of Taxes, Insurance and Other Charges,  Borrower shail include in each monthly payment, together
with the principal and interest as set forth in the Note and any Iate charges, an installment of any () taxes and specinl nssessments
levied ar to be levied against the Properny, (b) leasehold payments or ground rents on the Property, and (¢} premiums lor insurance
required by Paragraph 4.
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Each monthly instullment ucN;LFFIl-1|I|=IEt W 1%h of t‘\g\nn@P\M&nmnnbly estithisled by Lendes,
plug o amount sulficlent 1o Mwiiltin tibnniibalnhe 1 m an (3 2 the sslindted wmounts, The full annual

amount tor cach iteny shall be aceumulated by Lender within o period ending one month before an itemn would become delinguent.
Lender shnll holt the umounts collected in trust to puy items (a}, (b) and (¢) betore they become delinguent.

1€ at any time the total of the payments held by Lender for ems (a), (b} and (¢, together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such ilemss, exceeds by more thian onc-sixth the estimated wnount of payments
required to pay such items when due, and il paytnents on the Note ure currens, then Lender shidl either refund the excess over one-sixth
of the estimated pryments or credit the excess over one-sixth of the estiimated payments to subsequent puytnents by Borrower, at the
option of Borrower. If the toinl of the puymemts avdde by Borrower for item (a), () or (¢} Is insufficient to puy the item when due,
then Borrower shall puy (o Lender any minount necessiry to inuke up the deficieney on or before the date the iteim becomes due.

As used in this Sceurity Instrumestt, “*Seerctary ienns the Sceretiry of Hlousing and Urbin Developrent or his or her designee.
Most Security Instruments insured by the Secretary are insured unider progriuns which reguire advince payment of the entire morgng >
insurnnce premium, 1F this Security lnstrument is or was insured under o program which did not require advance puyment of the emtireg
martguge insurance prembum, then each manthly puyment shull also inchude either: () un instathment of the pnnunl mortgage insuinnee
premiwn ta be paid by Lender ta the Secretary, or Gi) o manthly churge instend ol u mortgage imsurnnee premiunt if thiy Hccmit_\‘bl‘
Prsteuinent is beld by chie Seeretinry, Bneh momthly instidhiment of the mortgage insurance premivn shall be in an nount sufficient
to aceimulinte the full nnunl morigige insurinnce premivm with Lender one tnonth prior 1o the dote the full siapual morigage insuranges
premaduin i due 1o the Sceretary, or iF this Security Instrument is held by the Sceretary, each monthly churge shall be in an amoum
cqual to one-twellth of onc-half percent of the outstanding principal balance Jue on the Note,

If Borrower tenders to Lender the full paymentof nll sumns secured by this Security Instrument, Borrower's uccount shall be crediied
with the balance remalning for all instatiments for ftems (), (b) and () and any maortgoge insusunee premium Snstallmen thin teader
has ot beeome oblizaed o pay to the Seeretary, nnd Lender sholl proamprly refund any cacess funds to Horrower, immedintely priot
to i foreclosure siie vline Property or its wegulsition by Lemder, Borrower’s necount shinkl be eredited with nny balunve remndning for
all instuliments for Repis (n), (b) and (¢).

3. Application of Pavipoais, Al payments under Paragraphs 1 oand 2 shall be applied by Lender ns follows:

First, to the mortgugedaseeence prembum to be puid by Lender 1o the Secretary or to thie monthly ¢hurge by e Seeretary imtend
uf the imonthly morigage insuraics premivm, unless Rorrower paid tse entire mortgige inssirance premium when this Security Instrutent
wins slgnedd

Sevorkd, to any twes, specitd ussess pents, leasehold payients or ground rents, und Nre, Nood and other huzard insurinee premiums,
0y reguired;

Fhird, to interest due under the Note,

Faurth, to wmortization of the principal of the Nolg;

Fifth, 1 late charges due under the Note.

4, Fire, Flood and Other Huaurd Insurmnce . Boszower shull insure all improvements on the Praperty, whether fow in existenee
or subsequently erected, ngainst any hazards, casunitier und contingencies, including fire, for which Lender requires insurance. This
insurnunce shall be maintined in the amounts wudd tor tae perlods thag Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequenviy crectech, ugninst boss by Noods 10 the extent required by the Seerctury. All
insuriee shall be carried with companies upproved by Lenller. The insursnee policies and any renewals shall be held by Lender and
shall include loss payable clauses in fuvor of, nnd in a form uyeeptible 1o, Lender. )

In the event of foss, Borrower shall ghve Lender immedinte wotles by mall, Lender may muke proof of loss If not made prompily
by Borrower. Each insurance company concerned is hereby nuthorized nnd directed (0 make payment for such loss directly to Lender,
instend of 10 Borrower ik to Lender jointhy. Alkor any purt of the ingaredace proceeds inuy be applied by Lender, at its option, either
(W) to the reduction of the indebtedness under the Nole and this Security {nvtedinent, first to nny delinguent amoums applicd in the
order in Paragruph 3, and then to prepayment of prineipal, or (b) 1o the restoreaon or repair of the damaged property, Any application
of the proceeds to the principal shull not extend or postpone the due date of vhe sonthly puyments which are referred to in Purugraph
2, or change the amound of such paymenta, Any excess insurnnee proceds over nn ancaen! required 1o pay all cutstinding indebtedness
unicler the Note and this Seeurity tnstrument shall be paid 1o the enthty legully enlitled thereto.

[ the event of foreclosure of this Security Instrunsent or other trinsfer of title teib2 Property that extinguishes the indebiedness,
ubl right, titde and interest of Borrower in and (o insurance policies in foree shal) pass fouthe purchaser.

S, Preservation and Maintenance of the Property: Lensehobts,  Borrower shnll not cominilvnste or desiroy, damage or substantially
change the Property or nliow the Property (o deterfornte, reasonable wenr and tear exvepted, Lender may inspect the property if the
property is vagant or abandonad or the loan is in default, Lender may thke rensonable oction 1o proteet and preserve such vacant or
abandoned property. T this Security Insirument is on u leaschold, Borrower shall comply with the provicians of the jesse, 1f Borrower
acquires Tee title to the Property, the leasehold mind Tee titde shall ot e merged unless Lender agreds to  he merger in writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property.  Borrower shal pay albgor crumental or municipal
charges, fines and impositions that are not included in Parngraph 2. Borrower shall pay these obligations o tipzadirectly to the entity
which is owed the payment. I failure to pay would adversely affect Lender's interest in the Property, upon Lerdet's request Borrower
shall promptly turnish te Lender receipts evidencing these payiments,

1T Borrower fails 10 muke these payments or the payments reguired oy Paragraph 2, or fails (o perform any other covenants and
agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lemder’s rights in the Property
(such as o proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary ta protect the vatue of the Property and Lender's rights in the Property, inciuding payiment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Puragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shali bear imerest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.

7. Condemmation. The proceeds of any nward or claim for damages, direct or consequentinl, in connection with any condemnation
or other taking of any part of the Praperty, or for conveyitnee in pluce of condemaation, are heteby assigtied nnd shall be paid to Lender
to the extent of the full amount of the indebtedness that remains vnpaid upder the Note and this Secority Instrument. Lender shall
apply such procecds to the reduction of the indebledness under the Mote and this Security Instrument, first 1o any delinquent amounis
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred 10 in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required (o pay all outstanding indebtedness under the Nole and this Security
[nstrument shall be paid 10 the entity legally entitled thereto.
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