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MORTGAGE 5083472

THIS MORTGAGE (**Security Instrument”’) is given on OCTOBER 15 .

19 90 The mortgagor is
ROBERT J. BAGLEY, A BACHELOR

{**Borrower”). This Security Instrument is given 1o HOUSEHOLD BANK, f.s.b. A FEDERAL SAVINGS BANK

which is organized anc'¢xizing under the laws of THE UNITED STATES OF AMERICA . and whose address is

255 EAST LAKE STREZT, SLOOMINGDALE, ILLINOIS 60108 (**Lender”)
Borrower owes Lender the principal. sum of  ONE HUNDRED TEN THOUSAND AND C0/100ths =-==----------

--------------------- Dollar-(U/.S. $110,000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrumént (' Note™'), which provides for monthly payments, with the full debi, if not .
paid earlier, due and payable on MOVEMBER 1, 1997 . This Security Instrument ,
secures 10 Lender: (a) the repayment of the debt videnced by the Note, with interest. and all rencwals, extensions and
modifications; (b) the payment of all other sums, With iricrest, advanced under paragraph 7 to profect the security of this
Security Instrument; and (¢) the performance of Borroer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagesgrant and convey (o Lender the fullowing described propernty
focated in COOK County, lllinois:

UNIT 506 as delineated on Plal of Guivey of the following
described parcel of real estate:

which Plat of Survey 1s attached as Exhibit “A" o/ Declaration ol
Condominium made by Central National Bunk 1n Chicago. as Trustoe
under Trust Agreement dated Deember 2, 1977, and knoyn as Trust
Number 22873 recorded in tne Office of the Recorder of Tseds of
Cook County, Illlineis as Document Number 24256262, toyather with
its undivided percentage interest in the common elements
{excepting therefrom all the property and space comprising Al
the units thereof) as set forth in said Declaration and togother
with exclusive easement to use Parking Space Number Y as set

forth in said Declaration. .
gn520088 0

Lots 25, 26, 27, and 28 in Husted's / Jubdivision of D

South part of Block 13 in Canal Trusceo's <,

Subdivision of Sccliion 33, Township 40 Gierin, Wt

N Range 14, East of the Third Principael fleridion in 12
Coock County, iilinois OLI:,ZU’.)HS .

® o

JL

P.I.N. #14-33-114-048-1029

which has the addressof 2201 N. CLEVELANIE A'VENUE #506 . CHICAGQ .
SI1Eel 1City)
illinois 61,9'?(1‘;] (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected an the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT ¢combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

Form 3014 12/83
Amended 5187

ILLINOIS — Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT
@ BFULY wnn M MORTGAGE $ORMS © 310293 m100 + BOOIL2Y 771
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1. Payment of Principal and Interest; Prepayment and harges.  Borrower shall promptly pay when due
the prinaipal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or toa wrtten waner by Lender, Borrower shalf pa:
to Lender on the day monthly payments are due under the Note, unttl the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Sceunty Instrument: (h) vearly
leaschold pas ments or ground rents on the Property, af any: (¢) yearly hazard msurance prennums; and {d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of Teture escrow tems

The Funds shall be hield in an institution the deposits or accounts of which are insured or guarantecd by a federal
or state agencey (inciucding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
[.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tan
reporting service shall not be o charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be reguired to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the aptount of the Funds held by 1ender, together with the future monthly paymenis of Funds payable prior 1o
the due dates Olthe escrow items, shall exceed the amount required to pay the escrow ilems when due, the eacess shall be.
at Borrower’s optidny, either prompily repaid to Borrower or ¢credited to Borrower on monthly payments of Funds. If the
amount of the Fundstield by Lender ts not sufficient to pay the escrow iiems when due. Borrower shall pay to Lender any
amount necessary teeizze up the deficiency in one or more payments as required by Lender.

Upon paymeptin/ull of all sums secured by this Security Inwrument, Lender shall promptly refund to Borrower
any Funds held by Lendes U under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior tothosale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against tite sums secured by this Security Instrument.

3. Application of Payvm/~is.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: foat, to late charges due under the Note: second. 1o prepayment charges due under the
Note; third, to amounts payable under varagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Borrowersshall nay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over/this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed Gavment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borrower malics these payments directly, Borrower shall prompltly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation secured Yy 1he lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lica in, legal proceedings which in the Lender’s opinion operate to
preveni the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien to thixscurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over fniz Security Instrument, Lender may give Borrower o
notice identifving the lien. Borrower shall satisfy the lien or take oie o c more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements ~aw existing or hereafter erected on the Property
insured against {oss by fire, hazards included within the term “extended coversge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectio.Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and shailanciude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrawershall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give Grsampt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o resioration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender's security is.not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurine oroceeds shall be
apphed 1o the sums secured by 1his Security Instrument, whether or not then due, with any exces: piid te Horrower. If
Horrower abandons the Property, or does nof answer within 30 days a notice from Lender that the injuranee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o répair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leasebold,
Borrower shall comply with the provisions af the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

If Borrower fails to perform the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien whick has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be pavable, with interest, upon notice from Lender 10 Borrower

requesting payment.

S800EST6
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is made this 15th__ day of Qctober ,18_90 . and is incorporaled Inlo and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”} cl the same date

given by the undersigned (the *Borrower’) to secure the Borrower's Note to
HOUSEHOLD BANK fsb

{the "Lender") of the same date and covering the property described in the Secutity Instrument and located at
2201 N. CLEVELAND AVENUE #506 CHICAGO, IL 60614
{Property Addressj

The interest rale stated on the Nole is called the "Note Rale.* The date of the Note is called ihe "Note Date.” | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note. the Securily Instrument and this

Rider by transler and who Is entitied to receive paymenlts under the Notc is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and Lender further
covenant and agree 87, fullows (despile anything to the contrary contained in the Securily tnsirument or the Note):

1. CONDITIONAL P:GHT TO REFINANCE
At the maturity date O ¥ie. Note and Securily Instrument (the “Malurity Date”). | will be able to obtain a new loan (*New Loan®) with a new

Maturity Date of Nove-rab sr 1 .20 20  and with an interest rate equa! 1o the "New Note Rale® determined In accordance with

Section 3 below if ali the condinc»3 »rovided in Sections 2 and 5 below are met (the “Conditional Refinancing Option®).
are not met, | understand that lthe-Nr.e Holder is under no obligation to refinarnce or modity the Note, or to extend the Maturity Dale, and that

| witl have to repay the Note from my ~wr. resources or find a tender willing 10 lend me the money to repay the Note.

I those conditions

2. CONDITIONS TO OPTION
'f | want to exercise the Conditional Reinzaring Qplion at maturity, certain conditions must be met as of the Maturity Dete.

These conditions are: (1) | must stil be the owiier anZ-occupant of the property subject 1o the Security Instrument (the "Property®); {2) | must
be current in my monthly payments and cannol havy been mere than 30 days late on any of the 12 scheduled monihly payments immediately
preceding the Maturity Dale; (3) no lien against the Fiopaiyy (except for laxes and special assessmenis not yel due and payable) other than
thal of the Security Instrument may exist; (4) the New Nat7 Bate cannot be more than 5 percentage poinis above the Note Rate, and (5) |

must make a written request to the Note Holder as provided I, Seclion § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to th.» Feceral National Mortgage Association's required net vield for 30-year

fixed rate morigages subject to a 60-day mandatory dellvery commitmen’, pius one-hali of one perceniage poinl (0.5%), rounded 1o the neares!
one-eighth of one percentage point {0.125%) {the "New Note Rate"). The r.quired net yield shall be the appiicable net yield in eflect on Lhe
date and time of day that the Note Holder receives notice of my election toixr'sise the Cenditional Refinancing Option. ! this required net
yieid Is not available, the Note Holder wil! determine the New Note Rate by usinr, ¢ mparable information.

4, CALCULATING THE NEW PAYMENT AMOQUNT
Provided the New Nole Rale as calculated in Seclion 3 above is not greater than /s per:entage points above the Nole Rate and all

other conditions required in Seclion 2 above are salisfied, the Note Holder will determine ‘he_umount of the menthly payment that will be

sufficient to repay in full (a} the unpaid principal, pius (b) accrued but unpaid intecest, plus ¥ 2t other sums | will owe under the Nole and
Securily Instrument on the Maturity Date (assuming my monthly payments then are current. as veruned under Section 2 above), over the Q
term of the New Note at the New Nole Rale in equal monthly payments. The result of this calculel. <5 vill be the amount ol my new

principal and Interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at ieast 90 calendar days in advance ol the Maturity Date and advise m=> 7 {*.c principal, accrued bul

unpald interesy, and all other sums | am expecied 1o owe on the Maturity Date. The Note Holder also will advice 7«2 ihat | may exercise
the Conditicnal Refinancing Oplion il the conditions in Section 2 above are met. The Note Holder will provide my ravii=nt record
information. together with the name, title and address of the person representing the Note Holder that | must notify in_orZer to exercise

the Conditional Refinancing Option, If | meet the conditions of Section 2 above, | may exercise the GConditional Refinanuing Oplion by
notitying the Nole Holder no later than 45 calendar days prior 1o the Maturity Date. The Nole Holder will caiculate the lixed New Note Rate
based upon the Federa! National Mortgage Association’s applicable published required nel yield in effect on the dale and time of day notificalion
is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Nole Holder with .
acceplable proof of my required ownership, occupancy and property fien status., Before the Malurity Date the Nole Holder wilt advise me

ol the new interest rate {the New Note Rate), new moninly payment amount and a date, time and place at which | must appear to sign any
documents required to complete the reguired refinancing. | understand the Note Holder wilf charge me a $250 processing fee and the .

costs associated with updating the title insurance policy, il any.

8800(190

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Balioon Rider.

(Seal) (Seal) .
{(Borrower) {Botrower)
(Seal) (Seal)
(Boftower) (BOrrower)

{5ign Original Only}

MULTISTATE BALLOON RIDER-Single Family-Fannic Mae Unitorm Instrument Form 3180 12/89 tol1 €,
3185.FRM' (12/89) o y (page page)
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UNORBIGHAEGORY .

THIS CONDOMINIUM RIDER is made this _16th __________ day of Qctobar .1990 . and is
incorporated into and shall be deemed toc amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security Instrument’) ol

the same date given by the undersigned (the "Bomrower®) fo secure the Borrower's Note to

H EHOLD BANK fsh

of the same date and covering the Property described in the Securily instrument and located at:

{the "Lender")}

CHICAGOG, IL__60614

(Property Addiess)

2201 N._CLEVELAND AVENUE #506

The Property includes a unit in, together with an undivided interest in tha common eloments of. a condominium project known &s:

2201 N. CLEVELAND CONDOMINIUMS

{Name of Condominum Project}

{the *Condominium Project"). Il the owners association or other enlity which acls for the Condominium Project (the "Owners Assoclalion®)
holds title 1o the propersv for the benefit or use of its members or shareholders, the Property also includes Borrower's interest in the Owners

Association and the 4398 proceeds and benefiis ol Borrower's interest.

In addition 1o the convenants and agreements made in the Security Instrument, Borrower and Lender

CONDOMINIUM COVENANTS.
turther covenant and agree as foll)ws:

A. Condominium Obligations. Borower shall ccrform all of Borrower's obligations under the Condominlum Project’s Constituen
Documents. The "Constituent Docuiten’s” are the: (i) Declaration or any other document which creales the Condominium Project;
(i} by-laws; (iii) code of reguiations; and v}.ather equivalent documents. Borrower shall prompily pay. when due, all dues and assessments

imposed pursuant to the Constituant Ducumenta

B. Hazard Insurance. So long as the Zwners Associalion maintains, with a generally accepied insurance carmier, a *master” or
“blanket* policy on the Condominium Project which !s sai'sfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the lerm “extended coverage®, then:

(i} Lender walves the provision in Uniforn.-Zeienant 2 for the monthly paymenlt to Lender of twellth of the yearly

premium Instaliments for hazard insurance. o7 e property. and
(i) Borrower's obligation under Uniform Covenail 5 to maintain hazard insurance coverage on the Property is deemed salisfied

o the extent tha! the required coverage is providry by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of res oralion or repsir following a loss lo the Property, whether to

the unit or o common elements, any proceeds payable to Bormower are hertoy assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid lo Borrower.

C. Public Liability insurance. Borower shall take such aclions as may, ¢e.reasonable to insure that the Owners Association

maintains a public labllity insurance policy acceptable in form. amount, and extent G covers; to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or cunszauential, payable to Borrower in connection
with any condemnation or oiher taking of all or any part of the Properly, whether of the unit o vi ithe common elemenis, of lor any conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shal bs arplied by Lender to the sums secured by

the Security Instrument as provided in Uniform Covenanl 9.

E. Lender's Prior Consent. Borower shail not, except after notice ta Lender and with Lender's priar writlen consent, either
pariition or subdivide the Property or consent to:

() the abandonment or lermination of the Condominium Project, except for abandonment or terming’.on iaquired by law in the
case of subsitantial destruction by fire or other casualty or in the case of taking by condemnatiorn’or'eminent domain:
(i) any amendment to any provision of the Conslituenl Documents if the provision is for the express betefi. of Lender;
(i} termination of professional management and assumption of sel-management of the Owners Association; ¢

{iv) any action which would have the effecl of rendering the public liability insurance coverage maintained by 1he Owners
Associalion unacceptable to the Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due. then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree tc other terms of payment, these amounts shall bear interest from the date of disbursement at the Nole rale and -

shall be payable, with inferest, upon notice from Lender 1o Borrower requesling payment.

BY SIGNING BELOW, Bommower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

) Bt
ROBEHT %AGLEY/V Borrower
(Seal)

(Seal)
Borrower Borsower

MULTISTATE CONDOMINIUM RIDER - Single Famity -+ FNMA/FHLMC UNIFORM INSTUMENT Form 1022 12/8)

1022.FRM (01/88) CMS
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