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MORTGAGE

A National Banking Association . and whose addressis .....
‘Lender’").

Borrower owes Len2er the principal sum of o TheTHundred fwenty SixTTTYousand Eight Hundred)
09 Dollars (U.S. 5..226..875.:00 . ....). This debt is evidenced by Borrower's note

hich;rovides for monthly payments, with the full debt, if not
1420200 e, sevssssssnnneees This Security Instrument
nd ail renewals, extensions and

dated the same date as/ kis Security Instrument (**Note"), w
paid earlier, due and priyatle on ..........o.o...e.. NQYEDRED D R
secures to Lender: (a) tiie vepayment of the debt evidenced by the Note, with interest, a
maodifications; (b} the payra=ir'of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) <he performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borro w»> does hereby morigage, grant and convey to Lender the following described property
Heeembimeenriestibeanraa i rautsenenisstreteanestasssanroeke County, lllinois:

located in .........

PARCEL 1: LOT 30 IN CORV-:1L LAKES APARTMENTS UNIT 2, BEING
A SUBDIVISION OF THAT PARZ -OF THE NORTHEAST 1/4 OF SECTION.
16, TOWNSHIP 42 NORTH, RANGL 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION OF EASINMZENTS, RECCRDED AS DOCUMENT

87292350, AND AS CREATED BY DEED FP#OM AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, 72’ NATICNAL BANKING

ASSOCIATION, AS TRUSTEE UNDER TRUST /ACREEMENT DATED

DECEMBER 19, 1977 AND KNOWN AS TRUST NMJUMBER 41512 TO DAVID
FECORDED AS DOCUMENT

B. SKOGLEY AND REBECCA CHING-YI TUNG,

88525246 FOR WALKS AND DRIVEWAYS, INGRESS AND EGRESS,
PARKING AND RECREATIONAL FACILITIES, OVER SUCH PORTIONS OF
THE FOLLOWING PROPERTY AS FALL IN COMMON ARTAS, AS COMMON
AREAS ARE DEFINED IN SAID DECLARATION OF EASEMENT:

THE SOUTH 60 FEET OF LOT 3 (EXCEY¥Y T-THE EAST

THEREOF, TAKEN FOR HIGHWAY PURPOSES), ANL'ALL OF
ESTFEE¥ EXCEPT THE EAST 17 FEET THEREOF TAKEN FOx HISHWAY
PURPOSES), IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE
FARMS, A SUBDIVISION OF THAT PART OF THE WEST 1/2 GU n.9%
NORTHWEST 1/4, AND OF THE NORTHWEST 1/4 OF THE SOUTHWPST
1/4, AND OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTIUN A
15, LYING SOUTHERLY OF THE SOUTHWESTERLY LINE OF THE RICHT

CAGO AND NORTHWESTERN RAILROAD, AND
S Am SAST OF LOT. E SCHOOL TRUSTEE'S SUBDIVISION OF

THAT PART OF LOT 8 IN TH
SECTION 15, LYING SOUTHERLY OF THE SOUTHWESTERLY LINE OF
THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILROAD,
ALL IN COOK COUNTY, ILLINOIS. 7 -

LOTS 1 AND 2,

———— ——
A S

D/S\Q\gfﬂ e S 30520330

¢ Trak 7035 10,0399 1%
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bui not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required fo cure the
default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procéeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in ful) of alt sums secured by
this Security Instrement without further demand and may forecluse this Security Instrument by judicial procccding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not lmited to, rensonable attorneys’ fees and costs of title evidence. (o)
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior ta the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially =
appointed receiver) shall be entitled 10 enter upon, 1ake possession of and manage the Property and Lo collect the rents of 3%
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the ey
costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees. premiums Oﬁt"
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument. ket
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Sccuri!yc
Instrument witkoun charge to Borrower. Borrower shall pay any recordalion costs.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
23, Riders (o *iix Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrun:er( zhe covenanis and agreements of each such rider shall be incorporated into and shali amend and
supplement the coventats and agreements of this Securily Insirument as if the rider(s) were a part of this Security

Instrument. [Check applicz.ule box{es)]
] Adjustable Rate Pides ("} 2-4 Family Rider

7] Gmduated Payment F.icer
{1 Other(s) [specify}

[} Condeminium Rider
O] Planned Unit Development Rider

s ana agrees to the terms and covenants contained in this Security

By SIGNING BELOW, Borrower acc
Eorroweg and recorded with it.

Instrument and in any nc_lerr(s)e:;ecu:et:@gsr§ orfowes
e BEL2ie
ST EEiess
-~ N SV &, f [ =]
.- _‘é EE o 8 ?
BT, 5%%
cE8EOE
85w 2
LR T
- [ =1 -
STATEOF ILLINOIS, . . .. ovvvennn . -3 S - SR
a7 8¢
a =
I, ...The undersigned...............c..........
do hereby certify that Lourdes Martinez, Trust Officer.
National Bank of Des Plaines

PRt A N N T S R B

subscribed o the foregoing instrument, appesred before me this day in person, aru acknpowledged that . ¢ . hey. ..

Execut ; First Malipmal Bsor of Des Phiioes, wit 1 .
o s ﬁf@ﬁgﬁﬁ ' K‘egga?s'ﬂq 1] ] SHAMBEM wﬁeir ...... free and voluntarv act, for 1)c uses and purposes therein
n dpseri property, a

1oF e p sjmee of bindisg the hered )
axpac ot SQhARTIRG and apreed by the partiet Nercta, amthing homin
1o 117 wo-arary aotwithstanding, that each ard 3l of the mmu;n
set rnas O ¥ Sllrs, AL O RLE i “Sﬂr
::::I.JJ\\inzr. =u ..«..uﬁ‘lé‘:?r\,mxﬂ.ﬁﬂ:@@ m‘ﬁl-ﬁ 4 Q"S’ e
bu o ¢ My @ﬂmﬁ!bﬁ‘axplt&?’"“ﬂ 2ana dediveied by the
Trssle - Seirty m the exelcine of 1hi pawers coiderred uput B oas
sissh Trastce, and Do persotal Nability of sotsonal Terptursibsiay
is wisumad by, or shalf at any time bt avee ted of enforced apmmenst
said Trusios on sccaurt Neresf or on accouat ol any undutakmg o
apresmeit herein contgined. oither erpretsed of imphed, s swch
peiscnad lability W sny beng hereby exptessiy waived and relessed
by all cther parlies herela, and ihose clawnug by, Unangh, &

under them.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shz)] prompily pay when due
the principal of and injerest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds™) cqual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums: and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itemns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrow stems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give ta Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to 1he Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's Option, either promptly repaid to Borrower or credited 1o Boriower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to-make up the deficiency in one or more payments as required by Lender.

Upon paymen: in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Le/de . 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy. no later
than immediately prior trtije sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against.he sums secured by this Security Instrument.

3. Application of Payrients, Linless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd-first, to late charges due under the Note: second, o prepaymeni charges due under the
Note; third, to amounts payabie under-baragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrovrer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument. and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in the nainner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly (o the person ow=d pavment. Borrower shall promptly furnish 13 Lender all notices of amounts
to be paid under this paragraph. If Borrower /aa) es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shailf promptly discharge any licn which has priority over 1his Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secu: ed by 1he lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the liers 11, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o tivia Sscurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may sitain priority cvcrihis Security Instrument, Lender may pive Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tak{ orie. or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeit now existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded within the term “extendea covcrage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts an¢-{or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sub ect 1o, Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. Soriover shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall & ve prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo resloration of repair
of the Property damaged, if 1he restoration or repair is economically feasible and Lender’s secrinty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the 1asuranse proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any excess pad to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o rxpair of restore
the Property or to pay sums secured by this Secunity Instrument, whether ar not then due. The 30-day ponod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 10 the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this )20 day of Qctober and is

incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“ ity Inst . he s dale gi by th dersigned (Lhe “Borrower™} (o secure Borrower’s Adjustable
Sccurity Instrument™) of the am?e #frg:‘!‘t'.c a){:tlc;:nlz?l § g%k og‘ Des 0Plainejs /

Rate Note (the “Note™) two........
{the “Lender™) of the same date and covering the property described in

the Sccurity Instrument and localed at:
464=-4770 N. Lake Shore Dr. Palatine, I, 60067
| Properts Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRGWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADHTIONAL COVENANTS,  In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender ferther covenam and agree as follows:
A. ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 205 %, The Note provides for changes in the adjustable
interest rate and(thse monthly payments, as lollows:
4. ADIJUSTABLE UNTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date,
The adjustable interest ro‘e | will pay may change on the first day of November
that day every 12th month thiereafter. Each date on which my adjustable interest rate could change is called a “Change

Date.”

tB) The Index

Beginning with the first Change Date.my adjustable interest rate will be based on an Index. The “Index™ is the
weckly average vield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Fedcral Reserve Board. The most reczni-!ndex figure available as of the date 45 days before cach Change Date is

called the “Current Index.™
If the Index is no longer available. the (No.c /Holder will chioose a new index that is based upon comparable

The Note Holder wifl give me noticy of this chaice.

information.

(C) Caleulation of Changes
Before each Change Dase, the Note Holder will talculate my new interest rate by adding ....2.12. percentage

points (...5 +72..% 10 the Current Index. The Note Hoide: will then round the result of this addition to the nearest
one-cighth of one percentage point {(0.125% ). Subject 1o thedupits stated in Section 4{ D) below, this rounded amount
will be m3y new interest rate until the next Change Date.

The Note Holder will then determine the amount of the meat' iy payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in tul’ on the Maturity Date st my new interest rate in
substantially equal puyments. The result of this calculation will L& the p2ov amount of my monthly payvment.

(D) Limits on Interest Rate Changes o

_The interest rate | am required to pay at the first Change Date will not b grzuter than 7 or less than

% . Therealter, my adjustable interest rate will never be increased of decreased on any single Change Date
by more than two percentage points (2.0'7?? from the rate ol interest 1 have been payin for the preceding 12 months. My
interest rate will never be greater than 5.75 . which is called the "Maximun Kate”

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount «/f m); new snonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my msaidy paymemt changes

again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest ratearathe amount of

my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any guestion | may have regarding the

natice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s gption to convert from an adjustable interest rate with interest rate limits toa

fixed interest rate, as follows:
5. FIXED INTEREST RATE DPTION

{A} Option to Convert to Fixed Rate
T have a Conversion Option that | can excrcise uniess I am in default or this Section S{A) will not permit me todoso.

The “Conversion Option™ s my option o convert the interest rate { am required to pay by this Note from an adjusiable

rate with interest rate limits to the fixed rate calculated under Section S(B) below,
The conversion can oniv take place on ( })XRMEEXDEATREAEE DR 3724 KN K K 80T ST7GA AKX LK ¥ HF dit & WH k¥ YEe(

X 7 KOO FOLC MY Q0N RO X 0 v 160 KX B M RASX 10400 K o I MEX 3360 & Y00 XD W ORI X0 ITKILH ol & B Bl N0 X, Y B

¥ % X061, % KO0 XX XX T g Rx1c* Each Change Date on which my interest rate can convert from an adjustable rate toa
fixed rate also is called the "Conversion Date.™ I can convert my interest rate only on one of these Conversion Dates.

if 1 want to exercise the Conversion Option, 1 must tirst meet certain conditions.  Those conditions are that: (i} |
must give the Note Holder notice that [ want to do so at least 15 days before the next Conversion Dale; (iij on the
Conversion Date, | must not be in default under the Note or the Security Instrument: (iii) by a date specified by the Note

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721521 & 852/811-—=8ingke Famity—Fannie Mae Uniform instrument  Form 3113 12/87
Bankionme. inc

* Can Convert anytime alter 12 on-time payments thru 60 meonths.
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