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19, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceferation folluwing Borrawer's hreach
of any covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unicss
applicable law provides otherwise). The notice shall specify: (a) the default; (b) 1he action required 10 cure the default; ic)
a dafe, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure 10 cure the defpult on or before the date specified in the notice may result in scceleration of (he sums secured
by this Securily Instroment, foreclosure by judicial proceeding and sabe of the Property. The notice shall further inform
Borrower of the right (o reinstate ufter acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower (0 acceleration and foreclosure. if the defauit is nof cured on or before the
date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security lnstrument by judiciz) proceeding. Lender shall be entitied
10 collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including. but not timited to, reasonable
attorneys' fees and costs of title evidence.

26. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agemt or by judicia.ly ap-
pointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to pavment of
the costs of management of the Property and collection of rents, including, bul not limited to, receiver's fees, premiums
on receiver’s bonds and reasonable atlorneys’ fees, and then (o 1he sums secured by this Security Instrumen.

21, Release. Upon paymem of all sums secured by this Security 1astrument, Lender shall release this Security Ipstru-
ment withoul charee to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

23. Riders to vidn Security Instrument. [f one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument; th= covenanis and agreements of each such rider shall be incorporated inlo and shall amend and supple-
ment the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of 1his Security Insirument,
[Check applicable boxiery]

- 1
Adjustable Rate ‘aicer {J Condominium Rider Lj 1-4 Family Rider
E] Graduated Payment Pid.r D Planned Unit Development Rider
D Other(s) fspecify}

BY SIGNING BELOW, Borrower acceprand agrees 10 the terms and covenants contained in this Security Insirument
and in any rider(s) exccuted by Borrower ard recorded with it.

Bofriwet

1m__._;4m.. (5?3”
Botrow et

(Secal)
Boriower

e Seal)

Borrowet

-- |Space Bslow This Line Far Acknowledgment)

STATE OF ILLINOIS, Cl"—é/ County ss:

I, The Unded sagnoerd , a Notary Public in and (or <aiZd county and state,

do hereby certify that IS 1R SN AN RRESTIN DAY G L RN v et
, personally known 10 me 10 be the same persond(s) whose name(s) (LA _
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that - he &
signed and delivered the said instrument as \’l‘i'\e,\ e free and voluniary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this

My Commissign. expires.

“OFFICIAL SEA -

DIANE C. E«T.—«Hé‘um
NOTARY PUBLIC. 8TATF OF ILLINOIS
MY COMM35:0N EXPIRES mavao
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1. Puyment of Principal and Interest; Prepuy ment and Late Charges. Bottower shall prompthy pas when doe the prne
vipal of and interest on the debt evidenved by the Note and any prepavment and late chatges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law o1 1o 4 wiitten waver by Lender. Botrower shall pay to
i.ender on the day monthly payments are due under the Notc, until the Note is pard i full, a sum ('l unds"") equal 10 one-
wwelfth of: (a) vearly iaxes and assessments which may allain priority over this Security tastrument; by veasly leaschold
pavinents or ground rents on the Property, if any: to) yearly hazasd insurance premiums; and (d) yvearly morigage msurance
premiums, if any. These items are called *'escrow items.”” Lender may esumare the i-unds due on the baus of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are snsued or pumamesd by a federst o
stitte ageney {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items, 1.ender
may not charge for holding and applying the lFunds, analyzing the account or verifying the escrow stems, unless Fende
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agsee in writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law reguires mieres
1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the lunds. Lender shali give 1o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and 1the purpose for
which each debit 10 the Funds was made. The Funds are pledged as addinional security for the sums secured by this Security
Instrument.

I the amouni of the Funds held by Lender, together with the future monthiy pasiments of Funds payabie prior to the
due dates of the éscrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shadl be, an
Borrower’s option,<irher promptly repaid (o Borrower or credited 10 Borrower on monthly payments of Funds. I the amount
of the Funds held ¥y Vender is not sufficient ro pay the e¢scrow items when due, Borrower <hall pay to Lender any amount
necessary 10 make up e deficiency in one or more payments as required by | ender.

Upon payment inZull of ol sums secured by this Security Instrument, Lender shall promptly refund to Borrowes any
FFunds held by Lender. 1T uiide paragraph 19 the Properiy is sold or acquired hy 1 ender, Lender shall apply, no Jater than
immediately prior to the salé"of (it Property of its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums sicured by this Security Instrument.

3. Application of Paymenis. ! iiess applicable law provides otherwise, all pavments received by | ender under paragraphs
1 and 2 shall be applied: first, (o late Cianzes due ander the Note; second, 1o prepayment charges due under the Note: third,
10 amounts payable under paragraph 27 fourth, o interest due; and last, o principal due.

4. Charges: Liens. Borrower shall pay aliaxes, assessments, charges, fines and impositions atiributable 1o the Proper-
ty which may attain priority over this Securi vy instrument, and Jeasehold payments o1 ground rents, 1f any. Borrower shiil
pay these obligations in the manner provided ' paragraph 2, or il not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment. Borrowérshall prompihy furnish o Lender all notices of amounis to be pind
under this paragraph. If Borrower makes these paymenss directly, Borrower shall prompthy turnish 1o} ender feceipts evidencing
the payments.

Borrower shall prompily discharge any lien which has Grionty over this Securuy Insttument unless Bonower: iy agrees
in writing to the payment of the obligation secured by the Lien ira manner acceplable (o Lender; (b contests i good fanh
the lien by, or defends against enforcement of the len in, begal proceedings which in the Lender's opinion operate 1o presem
vhe enforcement of the lien or forfeiture of any pari of the Proper.y; or (¢) secures from the holder of the lien uin sgreement
satisfactory 1o Lender subordipating the lien to this Security Instruracat. f Lender determines that any part of the Properiy
is subject 1o a lien which may attain priority over this Security Instruriera; Lender may give Borrower & notice identifyimg
the lien. Borrower shall satisfy the lien or take one or more of the actions ser Fedth above within 10 davs of the giving of nolice.

S, Hazard Insurance. Borrower shall keep the improsements siow existimparherealies etected on the Property insured
against loss by fire, hazards included within the term extended conetape™ and any orbey hazards 1oy which Lender requires
insurance, This insgrance shall be maintained in the amounts and for the periods tas! cader segures, Theansuance carnie
providing the insurance shail be chosen by Borrower subject to Lender's approval whirdls chall not be unreasonably withhoeld,

Allinsurance policies and renewals shall be acceptable to Lender and shall include aandard mortgage clause. T ende
shalt have the right 10 hold the policies and renewals. If Lender requires, Bortower shall'p omptly grve 1o D ender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower ~hall give prompt note'to the insurance carner and
Lender. Leader may make proof of loss if nov made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applicd ¢ 1esoration or sepiin
of the Property damaged, if the restoration or repair is evonomically feasible and 1 ender’s svecunn dv oot Jessened. 11
restoration or repair is not economically feasible or Lender’s security would b lessened. the insurarice’ proceeds shall be
upplied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid so/Barroner, Y Bor-
rower abandaons the Property, or does not answer within 30 days a notice from | ender that the insw anee carieey has oftered
10 settie a ¢lannm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repiir or resiore the Prop-
erty of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when 1l ¢
notice is given.

Uinless Lender and HBorrower otherwise agree m writing, any appliciiion ol procecds to prncipal ~hall nor extend o
postpone the due date of the monthly pay ments tetessed to o patagiaphns 3 and 2 or change Lhe amount of the payment
If under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resultine
from damage 10 the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintensnce of Property: Leaseholds, Borrower shall not destioy, damage or substantially chang
the Propenty, allow the Property 1o deterioraie or commp waste, 1 this Secunty Tistrament oo onag leaschold, Boreoue
shall comply with the prosisiony of the fegse o0 Borroaer acquires fee Ltle o the Propeny, the leaseh ol and i - ulle
shail nor merge anieys fender agr2es 1o the merger in wning.

7. Prolection of Lender's Rights in the Property: Morigage Insurance. I Borrower fails 1o perform the covenanss and
agreements contained in this Security Instrument, or there is a legal proceeding that may sigmticam)y affect V.ender’s rights
in 1the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce faws or 1epulations), then
l.ender may do and pay for whatever is necessary to protect the value ot the Property and [ endet’s tights inthe Propen.
P ender’s actions may include paying any sums sceured by a lien which has pricriry oser thie Secornity Instrement, appoanng
ih w6url, paying reasonable attorneys’ lees and entering on the Property to make repatre. Although T ender min tabe actien
under this paragraph 7, Lender does not have to do so

Afi, amounts disbhursed by ender under this puragraph 7 shall become additionad debr of Borrowes sevited by s
Security Instroment. Unless Borrower and Lender agsee 1o other terms of payment, these amounts shall bear mterest from
the date of disburseinent at the Note raie and shail be pavable, with inteyess, upon notice f10m fender to Borsowe! reguestung
paymenl.
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps)

FES TINED ADIUSTARI U RATE RIDER 18 e this EA dayor R .
19 amd s iscarporated into and shall be deemed w wnend and sapplemen the Mortgage, Deed of Trast or

Security Deed (the “Secatity bintinment™y o the sase date given by the undersigned (the *Borrowar™) 1o

secure Borrower’s Foved Adpstable Kate Note (e “*Note" ') 1o
FURGE CUT O HANE np FVANGION D N A

tthe Lendet ) of the sane date and conennp the propeety deseribed i the Secunity Tnstrament and Jocated at:

L N N I TN

TFropernty Adudress)

THL MOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LI4'TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANGS, In addinon o the cosepams and agreemams made i the Secunty Instnment, Borrower

and {eudver turther cosenant and”ogree as Tollows:

AL ADIUSTARLE RATE AND MUNTHLY PAYMENT ('H.‘\Ni‘ﬂi,‘i
[he Note pravides Tor an amtial fisedimerest rate of Hi pbOIn Wa_ Fhe Note provides for a change
i the Bl Bised rate, as felfowss:

$. ADJUNSTABLE INVEREST RATE AND MONYILY PAYMENT CHANGES

(A} Change Dutes o .
Ty - ‘ ‘ . - ) . ’ S SOVEMBER G (R
Fhe mitel fised interest rate ) swill pay will changes/the firs day of

which i called the “Chapge Date.”

(B Fhe Indey
A the Change Date, oy interest tate will be based ona Indes, The ™ nden™ is the weekly average vickb on United

States Treany seconties adiusted 1oa constarm maturity of 10 years, as susdeavadable by the Federal Reserse Boaed. The
arost recest Iadey figure available as o) the date 45 days before the Change Diate iy called che Current Index.”
L the Indes iy no danger available, the Note Holder will choose a new index thag2s based wpon comparable information.

Phe Note Holder wil) give me notice of this choiee.

i€y Caleulution of Change

fefure che Clange Date, the Note Holder will caleulate my new interest riste by ado
S prerceniage point(s}! ST wapto the Current

Iades, The Sone Holoer sill then round the resuit of this addition e e nearest one-ctehth of vne perceniage poimt (0.125%),

Subjedt to the Hunt stated in Section S0 heow, this rounded amount will be my new nrerest e untibthe Maturity Date,

M3

Jhe Note Ffofdes wild ther derermine the amounnt of the monthly payment that would be sutficient to sepay the unpaid
prin b that 2 evpeeted 1o owe st tie Cliange Dite i bl os the Maunty Date at iy nes anterest rite substaitnlly

el s ments. The sesult of s calenbation wall by the oew amoum o nry monthly pavient.

iy Limits on Interest Rote Change T
- - . . El L
The tnierest rate b an reguired 1o pay at the Change Date will oot be greaier than

which iv valled the Mavimam Rate'.

form 1178 11/89

MULTISTATE FIXEOIADJUSTABLE RATE RIDER-- 1D YEAR TREASURY - Single Furruly ~Fannis Mas Uniterm (natrumant
tpave { of 2 pagesy
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