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EQUITY CREDIT LINE o
MORTGAGE 1&""

THIS MORTGAGE (“Security Inslrument”) is given on OCTOBER
__william C. figalos and Tess J. Sigalos, His Wife
This Securily Instrument is given to Gary~Wheaton Bank of Downers Grove, National Association
whichis &-Qrporation I1l:nois
1200.0¢gden Ave., Downerg Grove Wilinois

FORTY THOUSAND AND NO/100

{"Borrowei”).

organized and axisling under the laws of
60515 ("Lender”). Borrower owes

whose address is

L.ender the maximum princifal Zum of
Dollars (U.S. § 40,000, E‘_U /1 the aggregate unpald amount of all loans and any disbursements made by Lender pursuant 1o thal
cartaln Equity Credil Line Agreement o' ovan date herewith axaculed by Borrower (“Agreement’), whichever i less. The Agraement is
hereby Incorparatad in this Secunty Insi-ument by reference. This deb! Is ovidenced by the Agreement which Agresment provides for
monthly interest payments, with the fuli cezi, it net paid earlier, due and payatde five yoars irom the Issue Date (as defined in he
Agreament). The Lender will provide 1he Borrowe=with a final paymant nolice at least 90 days befcre the final payment must be made. The
Agreement provides that loans may be made trim ime 1o time during the Oraw Pertod (as dalined In the Agreement). The Draw Pericd may
be extanded by Lander In Its sole discretion, bul in.1o avent fater than 20 years trom the data hereo! Al fuluie loans will have the sama lten
priority as the original iocan. This Sacurily Instrumen’ sewures 10 Lender: {a) the repayment of the dett evidenced by the Agreeament,
inctuding afl principal, interest, and other charges as puvided for in the Agreement, and all renewals, axtensions and modilications; {b) the
payment of all other sums, with interest, advanced unde p7ragraph 6 of this Securtty lnslrument lo protect the secuiity 0! this Securlty
instrument; and (c) the perormance of Borrower's covenant: and agreements undes this Secunty instument and the Agreement and all
renewals, axtenslons and moditications therec!, al! of the loregura nol to exceed wice the manmum prncipal sum stated above. For this
purpose, Borrowsr aoes hereby mortgage. gramt and convey 1o Lender the following described property 1ocated in

1
Cook _County, Riinols:

Lot 38 in Block B in Martindale Estates Unit No. 2, a Subdivision of part of the
Morth West 1/4 of Section 29, Township 39 North, Rarge 12, Fast of the Third

Principal Meridian, in Cook County, Illinois,

pzer-01 RECORDING 415.23
T{1LH TRAN 9246 10/25/90 12¢11:00
$H81 A R-F0-521942
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EQUITY TITLE Company
¢ NORTH LaSAUE §

Ch

15-29-111-~010
2243 Sherwood Westchester

Permanent Index No.

which has the address of
£0154
Hinots ___ {"Properly Address’).

TOGETHER WITH all the improvements now or hereafter eraclad on the property, and ail easements, rights, appurienances, rents,
royalties, mineral, ol and gas rights and profits, claims or demands with respect to insurance, any and gll awards made for the taking by emi-
nen! domain, waler Hights and stock and all fixtures now or hereafier a part of the property. All replacements and additions shail also be
covered by this Security Instrumant. All of the foregoing is referrad to in this Security Instrument as the “Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, grant and
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10, Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
instrument shail ind and beneht the succassors and assigns of Lender and Borrower, subject to the provisions of paragraph 15l thera is
more than one party as Borrower, aach of Borrowaer's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Secury inslrument bul does not execute the Agreemant. (8} is co-signing this Securily Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the 1erms ol this Securily Instrument; (b} is not persenally obligated to pay the sums secured by this
Secunity Inslrument; and () agrees that Lender and any other Borrower may agrae to extend, modity, forbear or make any accommaodations
with regard to the terms of this Security Instrument or the Agreement withoul thal Borrower's consent.

11. Loan Charges. lf theloan secured by this Secunly Instrument is subject to alaw which sets maximum loan charges, and that [aw
15 hnally interpreted so that the interest or other loan charges collacled of to be collectedin connection withthe loan exceed the parmitted
limits than. (a) any such loan charge shall ba reduced by the amount nacessary to reduce thacharge lo the permittedlimit, and(b) any sums
already collected lrom Borrower which exceaded permilied hmits will be refunded to Barrower. Lender may choose to maka this tofund by
reduci.ythe pnncipal owed under the Agreament or by making g direct payment to Boriower Il arelundreduces principal, the reduction will
be treeatod as a pathial propayment without any prepaymen! charge under the Agreement

12. Notices. Any nolice to Borrower providedtorin this Security Instrument shall be given by delivering il or by mailing it by lirst class
mait unless applicable law requires use of another method The notice shall be directed to tha Properly Address or any other address
Borrower designales by notice to Lender Any nolice to Lender shall be given by first class mail to Lender's addrass stated herein or any
other agdress Lender degiqnates by nohice to Borrower. Any notice provided for in Lhis Security instrument shall be deemed to have been
grven to Borrower of liendsr when given as provided in this paragraph.

13. Governing Law: everability. This Security Instrumen! shall be govarned by lederal taw and the law of ltlinais. In the evant thal
any provision of clause of 1hizGazurnty Instrument or the Agreement conlicts with appiicable law, such conflicl shali not affect other pro-
visions of this Security Instrurmant.urthe Agreement which can be given affect without the conflicting provision. To this end the provisians of
this Security Instrument and the Agicament are declared to be severable.

14. Assignment by Lander, Lerder may assign all or any partion of its inferest hereunder and ils rights granted heresn and in the
Agreement( 1o any person, trust, fingncial astituhion or corposation as Lender may determine and upon such assignment, such assignee
shall thereupan succeed to all the rights, interests, and oplions of Lender hereinand in the Agreement, and Lendes shall thereupon have no
tfurther obligations or hatahities thereunder.

15. Transferof the Proparty or a Benelficlal nte estin Borrower; Due on Sales, )f all orany part ol the Property or any imlarestinit
1s sold of ransferred(or if a bunehzial nterast in Borrowarssoid or transterred and Borrower is not a nalural person) without Lender's prior
writien consent, Lender may, al 11s ophion, require immediatz nayment in full of all sums secured by this Security Instrument However, this
opl:on shall not be exercised by Lender if exarcise s prohioite d 2y federal law as of the dale ot this Security Instrument.

It Lander axercises this option, Lender shall give Borrawe: actice of acceleration The natice shall provide a perioa ol act less than 30
days trom the date the notice s daliverad or malled withinwhich Eorroweor must pay all sums secured by this Security Ingtrument it Borrower
fails to pay these sums pnor to the expirition of this period, Lender nay invoke any remedies permitted by this Security Instrument or the
Agreement without further notice or demand on Borrowsr,

16, Borrowers Right to Reinstate. I Borrower maets certain contiions, Borrower shall bave the right to have enforcament of this
Secunty instrument discontinued at any bine priod to the enlry of a judgment e7irgrcing this Sacurity Instrument. Those conditions ara that
Borrower (a} pays Lender all sums which then would be due under this Secxri'y Instrument and the Agreement had no acceleration
occurred: (B) cures any delauit of any olher covenanls or agreements; (¢) pays all'gxpenses incurred in enforcing this Security Instrument,
including, but not hmitedto, reasonable attorneys lees, (ditakes such action as L enaer mp:reasonably requireto assure thalthalien ot this
Security Instrument, Lender's nghtsinthe Property and Borrower's obligationto pay thef ums secured by this Sacunty Insirument shallcon:
tinue unchanged, and e} not use the provision more frequently than once avery live yea:e. Uson reinstatemenl by Borrower, this Security
Inslrumant and the obligahions secured hereby shaliremain fully effective as if no accelaration naid occurted However, thisnighltoreinstate
shall nut apply in the case of acceleration undet paragraph 15.

17. Prior Mortgage. Borrower shall not be n default of any provision of any prior mortgagu.

18. Acceleration; Remedles. Lender shall give notice 1o Borrower ior to acceleralien lollowing: (% Corrower's fraud or maternial
misrepresentation in connection with this Security Instrument, the Agreement or the Equily Credil Line eviden 2ed by the Agreement, {bj
Borrower's fallure to meel the repayment lerms of the Agreement, o7 {c) Borrower's actions or inactions which adversaly alleci the Property
or any nght Lender has in the Property (but not pnor 1o acceleration under paragraph 15 unless applicable taw prevides otherwise} The
notice shall specity: 1a) the default, (b the actionfeguirad o cure the default; (c) a date, natless than 30 daysfrom Iha natia the notice1s given
1o Borrower, by which the default mustbe cured, and(d) that lailuretc cure the delault onor belorethe date specilind intbanotice may resull
\nacceleration of the sums secured by this Secunty Insirument, foreclosure by judicial proceeding and sale of the Prope«!ly. The nohica shall
fu-ther inform Borrower of the nght to reinstate after acceieralion andthe right to assertinthe foreclosure procesding the nonexistence ofa
default or any other detense of Burrower lo acceteration and foreclosure. If the default is not cured on or betore the date specilied in the
notice, Lender at its oplion may fequire immediate payment in full of all sums secured by this Secunity Insirumeni without further demand
and may toreciose this Security Instrumenl by judicial proceading. Lender shali be entitied to collect all expenses incurred in logal pro-
ceedings pursuing the remedies provided n this paragraph 18, including, but not limited to, reasonable attorneys tees and costs of

title evidance.

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonmant of the Property and at any lime prior to fhe
expurahon alany penod of redemption tollowsngudial sate Lender (in person, by agantor by judicially appointed receiver) shallbe entitled
1o enter upun, take possession ol and manage the Property and to coltect the rents ol the Property including those [ ast due Any rents
collectsd by Lender of the reciver shall be applied kst to payment of the costs of managemen! ol the Property and collection ol rents,
including, Lut not imited to, recetver's lees, premwms onrecewver s bonds and reasonable altorneys fees, and thento the sums secured by
this Secunily Instrument. Nothing herein contained shall be construed as onstituting Lender a mortgagee in possessioninthe absence of
the taking of actual possession of the Property by Lender pursuant to this Paragraph 19. inthe axarcise of the powers herain granted Len-
ger. no llability shatl be asserted or enforced against Lender, all such liability being exprassly waived and released by Borrower,

20. Release. Upon payment of all sums secured by this Security Instrument, Lender 8hall release this Security instrument,

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Otfsets by Borrower. No olfsel or claim that Bofrowar now has or may have in the future against Lender shall retieve
Borrower lrom paying any amounts due under the Agreement or this Security Instrument of from performing anyothserobligations contained

29612596
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10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements of Ihis Security
tnstrument shall bind and benelil the successors and assigns of Lender and Borrower, subject {ethe provisions of paragraph 15 Ifthere is
more than one party as Borrowar, each of Borrowar s cavenants and agreements shali be jcint and sevesal Any Borrower who co-signs this
Security instrumant but does not execule the Agraement (8) is co-signing Ihis Security Instrumant only 1o morigage, grant and convey that
Borrower s interestinihe Propenty under the terms of Lhis Securily Instrumant; {b) is not personally obligaled o pay the sums secured by this
Sacurity instrument; and(c) agrees that Lender and any other Borrower may agree to exiend, modity, forbear or make any accommodations
with ragard 1o the terms of this Security Instrument or the Agraement withoul thal Borrower's consent.

11. LoanCharges. It the loan secured by this Security Instrument is subject 10 8 law which sels maximum loan charges, andthallaw
is linafly interprated so that the interest or other loan charges collected or o be coliected in conneclion withthe loan excead the permitted
limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge 10the permitted limit; and{b} any sums
already collected from Borrower which exceeded permitied limits will be refunded 1o Boirower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct pay ment to Borrower. i a refund reduces principal thereduction w:li
be treated as a partial prepaymen! without any prepayment charge under (he Agreement

12. Notices. Any noticelo Barrowaer provided for in this Security Instrument shati be given by delivering it o1 by mailing i by lirs! class
mail untess applicable law requires use ol another methad The notice shall be directed to the Property Address of any other address
Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's address siated hesewr or any
other address Lender der‘gnates by notice to Borrower. Any notice provided for in this Securily instrument shall be deemed to have been
given to Borrower of Lander when given as provided in this paragraph

13. Governing Law; Severablity, This Security Instrument shall be governed by tederal law and the law of lllingis. In Lhe event that
any provision of ¢lause of Ihie Securily Instrument of the Agresment conllicts with applicable law, such confiict shall not aftect other pro-
visions of 1his Securily Instrumsnt 21 the Agreement which can be given etect without the conilicling provision. Tothis end ihe provisions of
this Securily Instrument and the 2greement are declared to be severable.

14. Assignment by Lender. LerJe/ may assign all of any portion ol its inferest hereunder and its 1ights granied herein and n the
Agreement 1o any person, trust, financial ‘maritulion or corporalion as Lender may determine and upon such assignment, such assignee
shall ihereupon Succeed o ailthe rights, interesis and options of Lender harain and in the Agieement, and Lender shaltthereuporn hai e no
further obligations or liabilities thereunder.

15. Transferolthe Property ora Bensficial.nte estin Borrower; Due on Saie. lf gl or any part of the Propeity o any tnlerestinit
is sold of lransterred (or if & beneficialinlerest in Borroweris sold or transfetred and Borrower is not a natural person) without Lenger': priot
writlen consent, Lender may, al its option, requirs immedial 2 payment in tull of all sums secuted by this Security Instrument Howevet, this
cption shall not be exercised by Lender il exercise is pron’oitod by federal law as of the date of this Security Instrument.

If Lender sxercises his oplion, Landet shall give Bottowe nntice of acceleration. The notice shali provide a period of not less 1f an 30
days from the datethe notice is delivered or mailed within which orrower musl pay allsums sacured by this Security Instrument {{ Bor-ower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies parmitied by this Security Instrument >t Lhe
Agreement withoul further notice of demand on Borrowaer.

16. Borrower s Right to Reinstate. ! Borrower meets certain concitions, Borrower shall have the right (o have enforcement of this
Sacurity Instrument discontinued at any time prior 10 1he eniry of a judgmer saircing this Security Instrument Those condiions are thal
Borrower: {8) pays Lender all sums which then wou'd be due under this Sersriy, Instrument and the Agreement had no acceleration
occurred; (b) cures any delault of any other covenants or agreements; (c) pays ai! e panses incurted in enforcing this Secutity Instrument,
including, but not limited to, reasonable allorneys’ fees; (d) takes such actionas Loioar may reasonably require to assurethatihelienofthis
Sacurity Instrument, Lenders rights inthe Property and Borrower's obligation lo pay the sum: secured by this Secutity instrument shall con-
tinue unchanged; ant {&) Nt use the provision more frequentty than once every five yeass Lipon reinstalement by Borrowet, this Secuity
Instrument and the obligatinns ecul ed hereby shaliremain lully effective as if no acceieratiornod occuired However thistightioreinstatle
shal! not apply in the case ol acceleration under paragraph 15.

17. Priar Mortgage. Borrower shall nol ba in delault of any provision of any prior montgage.

18. Acceleration; Remedies. Lander shall give notice to Borrower prior {0 acceleration lollowing (aj Boriower's traud or material
misraprasentation in connection with this Securily Instrument, the Agreament of the Equity Credit Line «videnced by the Agreement. (b)
Borrowers failure 1o meet the repeyment lerms of tha Agreement; or{c) Borrower's aclions or inactions whiviiar/vassely atfec the Propeny
or any right Lendar has in the Property {bul nol prior to acceleration under paragraph 15 uniess appticable ‘av/ provides otherwise) The
notice shalispecity: (a) the default; (b) the aclionrequiredtocure 1 he delaull, (¢) a date, not lessthan 30 daysfromaedniethe nolicetsgiven
to Borrower, by which the default must be cured; and{d) thatfailuretocure the default on oi before the dalespecitiet:n%a notice mayresult
in scceleralion of the sums secured by this Secunty Instrument, foreclosure by judicial proceeding and sale of the Propeity The notice shail
further inform Borrower of the righl to reinstate after acceleration andthe right 1o assert in the foraciosure proceeding the nonaxistence ofa
default or any otner delense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified inthe
notice, Lender at its option may require immediate payment in full of all sums secured by this Securily (nstrument without {uither demand
and may foreclose this Security Instrument by Judicial proceeding. Lander shall be entitled 1o collec! all expanses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited lo, reasonable atlorneys' fees and costs ol

title evidence

19. Lender in Possesslon. Upon acceleration under paragraph 18 or abandonment of the Property and al any lime prior to ihe
expiration of any period of redemption following judicial sale, Lender (in parson, by agent or by judicially appoinled receiver) shall be entitled
1o enter upon, take possession ol, and manage the Property and to collect the renis of the Property including these pas! due. Any rents
collected by Lender or the receivet shall be applied first to peymant of Yhe costs of managament of the Property and coliection of rents,
including. but not limited to, receiver's fees, premiums on raceiver's bonds and reasonable atiorneys fees. and then lothe sums securedby
this Security Instrument Nothing herein contained shall be construed as constiluting Lender a morigagee :n possessicnin the absence of
tha taking of actual possession of the Property by Lendar pursuant to Ihis Paragraph 19. In the exercise of the powers herein granted Len-
der, no Yiability shall be asserted or enforced against Lender, all such liabiiity being expressly waived and released by Bortower,

20. Release. Upon payment of all sums secured by this Security (nsirument, Lender shall release this Secunty Instrument
21. Walver of Homestead. Borrower waives all righ! of homaslead examption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrowar now has or may have in the fulure against Lendet shall reheve
Borrower from paying any amounts due under the Agraement of this Security instrumen| or from performing any other obligations containad
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