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MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE I[L 60067 60104327

THIS MORTOAGE ("*Securhty lnstrument'’} is given on October 2e¢nd, 1890

L T| mortgag ori

e

RENRETH CKER AND CONNIE 3 HACKER, |, KIS WIFE

("Bor!{? EAR’LTIT“ securi:g nstry lﬂ] -n't is hivcn o

n corporation which Is rzganized nnct existing under the laws of the State of New Jersey , nnd whose

adebress s
One Raonson Rosd

Iselin, New Jrurrey (08830

(**Lender’’).

Borrower owes Lender lhclprinc pabaam of
nea Hundred Twenty (housand, and 00/100

Dollars (U.S. § 120,000:5%0 Yo This debt s evidenced by Borrower's note dated the spune dute as this
Security Inslmmcnl (*'Note''), \\ hich providesfor monthly payments, with the full debt, if not puid earlier, due und payuble
on ovamber fst,  29kU . This Security Instrument secures 1o Lender: (a) the repayment of the
Jeb: evidenced by the Note, with inierest, andiall « :nc\sulx extensions and modifientions; {b) the payment of ail other sums,
with biterest, advuneed under parngraph 7 to arorect the security of this Security Instrument; and (¢) the performance of
Dorrower's covenunts and agreements under this Secarity Instrument and the Note. For {his purpose, Borrower does hereby

mombufc. ﬁm\m mm convey to Lender Lhe Tollowing Vescbad urupen'x focated in  COOK County, Hlinols:
COUNTRY B8ROOK [UBDIVISION ING A SUBDIVISTION OF

PART QF THL SOUTH WEST /4 0OF SECTION 17 AND FART OF THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 4/i hORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK SOURTY, ITLLINOIS,

PIN®G 06-17-300-028-0000

which hag the addqress oL ko ck ELGIN, IL 60120

Property Addiesn

XTOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all lixtures now or herealter
a part of the propenty. All replacements and wlditions shall alse be covered by this Security Instrument. Al of the Foregolng is
referred to in this Security [nstrument us the “Propenty.”’

BORROWER COVENANTS that Dorrower s lawlully scised of the estite hereby conveyed and hos the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record,
Borrower warrants and will defend generally the title to the Property agninst all clnims and demands, subject 1o any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepamts with limlited

varintions by jurisdiction to constitute n uniform sceurity instrument covering real prapernty,

{LLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-II08 {Rev, 7/87)
Keplaces |11 -7 (Rex  1780) and SIAR-120% (8:36)

Form 314 12/8]
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UNIFORM COVENANTS, Borrower and Lender covenant and agree nis follows:

1. Payment of Principa) und Interest; Prepayment und Late Churges. Rocrower shall promply pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Taxes und Insurnnce. Subject to applicable Inw or to a written waiver by Lender, Borrower shall pay (o Lender on the day
manthly payments are due under the Note, untit the Note is paid in full, 2 sum 0'Funds'’) equal 1o one-twellth of: (8} yearly taxes and
ussessments which may attain priority over this Security Instrument; {b) yeurly leaschold payments or ground rents on the Property, if any; (¢}
yearly hnzord insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called **eserow items,”” Lender may
estimate the Funds due on the basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institiiion the deposits or accounts of which are insured or guaranteed by a federad or state agency (in-
cluding Lender il Lender is such an institution), Lender shall apply the Funds to pay the eserow Hems, Lender may not ¢harge for holding and
upplying the Funds, annlyzing the account or verifying the escrow itemns, unless Lender pays Borrower inlerest on the Fumds and applicable
law permits Lender (o make such o charge. A charge assessed by Lender in connection with Borrower's entering into this Security lastrnment
to pay the cost of an independent tax reporting secvice shiall not be w charge for purposes of the preceding sentence, Borrower and Lender
may agree in writing that interest shiall be paid on the Funds, Unless an agreement is made or applicable law requires interest 10 be paid,
Lender shall not be reguired to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annua)
aceounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ure
pledged as additional security For the suus secured by this Seeurily Instrument,

Lf the amount of the Funds held by Leader, wogether with the future monhly payments of Funds payable prior 1o the due dates of the
escrow items, shall exseed the nmount required to pay the es¢row items when due, the excess shall be, nt Borrower's option, either promptly
repuid to Borrower or crodited to Borrower on monthdy payiments of Fuads, 1 the mmount of the Funds held by Lender s not sufficient 1o
pay the escrow items whe: due, Borrower shull pay to Lender any amount necessary to make up the deficlency in one or more payments as re-
gulrecd by Lender.

Upon payment in fubiod @34 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender, [Funder poragraph 24 the IProperty is sold or acquired by Lender, Lender shull apply, no later than immediately prior 1o the sale of
the Property or its acquisition v Lender, any Funds held by Lender ma the time of appiicution as o ¢redit agabnst the sums secured by this
Security Instrument.

3. Applicstlon of Payments, Unlrss applicable Jaw provides otherwise, nll payinents received by Lender uasder paragraphs 1 and 2 shall
he applied: fiest, 1o Inte churges due undershe Note: second, o prepayment chinrges due under the Note; third, 1o amounts payable umler
parngraph 2; fourth, to interest due; Sad st (o principnl due.

4, Churges; Llens. Borrower shall pay /dl taxes, nssessments, charges, fines and impuositions attributable wo the Prapersy whish muy wi-
tain priority over this Security instrument, a2 (raschold payments or ground rents, if nny. Borrower shall puy these obligations in the man-
ner provided in paragraph 2, or if not paid in that mesner, Borrower shal) pay themn on time directly to the person owetd pnyment. Borrower
shall promptly furnish 1o Lender all notives of anydans 1o be paid under this puragraph, 1f Borrower makes these payments directly, Bor-
rower shall promptiy farnish to Letder receipts evidenciag the payments,

Burrower shall promptiy discharge any lien which ‘s priority over this Security lnstrument unless Borrower: {a) agrees in writing to the
payment of the obligntion seeured by the Hen in s manncr ~eeeptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Leadsr's opinion operate to prevent the enforcement of the lien or forfeiture of any
pirt of the Property, o () secures from the holder of the Hew vn agreentent sntisfaciory 1o Lender subordiniting the Hen to this Security In-
strument. |F Lender determines that any part of the Property'is svijeet 10 a lien which may atinin priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Borrowe! shal satisfy the lien or tnke one or more of the actions set forth above
within 10 days of the giving of notice.

A, Hazard Insursnce, Borrower shall keep the improvements govy existing or hereafter erected on the Property insured agninst loss by
fire, hnzards included within the term extended covecnyge™ and wiry atheranzards for which Lendes requires insurance, This insurance shall
be maintuined in the amounts and for the periods that Lender requires. Thelnrzazance carrier providing the insuranee shall be chosen by Bor-
rower subject 10 Lender's npproval which shall not be unrensonably withhed,

Al tnsvrance policies nad renewnds shall e neceptable 1o Lender and shalan/lude a stundard mortguge clavse. Lender shall have the
right to hold the policies und renewnls, II Lender requires, Borrower shall prompyly sive 1o Lender afl receipes of paid premivms und renewal
notices. In the event of loss, Barrower shall give prompt notive to the insucanee curtier-and Lender. Lender muy muke proof of loss if nom
mude prompily by Borrower.

Untess Lenter and Borrower otherwise ngree in writing, insurnnee proceeds shatibe ppplied to restorition or repair of the Propeny
damagad, i the regtoration of repulr §s cconomically fensible and Lender's seeurlty 1s7ast vmssened. 1T the restoration or repair is not
economicully feasible or Lender’s security would be lessenecd, the Insurance proceeds shall beapp'i«d.to the sums sccured by this Security In-
strument, whether or not then due, with any excess pnid to Borrower. I Dorrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insuringe carrier hins offered to settle o claim, then Lender may coliedt the Insurance proceeds. Lender may use
the proceeds to repair or restore the Property or 1o pay sims secured by this Seeurity Instrument, whethsror not then due, The 30-day period
will bregin when the notice is given,

Unless Lender und Borrower otherwise agree in writing, nny appiication of proceeds to principal shatl noy extend or pusipone the due
date of the monthly payments referred 1o in parngruphs 1 amd 2 or change the amount of the payments. 15 under peeagraph 19 the Property is
nequired by Lender, Borrower's right to any insurance policies nndd proceeds resulting from dantige (o the Froresi prior to the neguisition
shill pass to Lender 10 the extent of the sums secured by (his Sccurity Instrument immediately prior to the avgulrition,

6, Preservatlon wnd Mainteaunce of Property: Lenseholds, Borrower shall not destroy, diumage or substantiotiy chunge the Praperty,
allow the Property to deteriornte ar commits waste. [ this Sequrity Instrument 13 on a leaschold, Borrower shall comply vaith the provisions of
the lease, and If Dorrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender (gio:s 1o the merger in
writing.

7. Protection of Lender's Righly in the Praperty; Mortguge Insurance, 11 Borrower falls 1o perform the covenants and ngregibents con.
tnined In thls Security Instrument, or there {s a legal peovending that may signilicantly affect Lender's rights 0 the Propernty (such as o pro-
ceeding in bankrupiey, probnte, for condemnation or to enforee laws or regulations), then Lender may do and pay for whatever is necessury
to protect the value of the Property and Lender’s rights in the Property. Lender's actions mpy include paying any sums secured by a lien
which has priority over this Security Instrument, uppenring in court, paying reasonable attorneys’ fees und entering on the Property 1o make
repairs, Although Lender may take action under this parugroph 7, Lender does not have to do so.

Any amounts disbursed by Lencler under this paragroph 7 shall becowne additionad debe of Borrawer secured by this Security Instrament.
Unless Borrower and Lender agree 1o other terms of payment, these amounts shatl beur interest from the date of disbussement nt the Note
rate and shall be payable, with interest, upon norice from Lender (o Borrower requesting payment,

U Lencler required monigage Insurance ws a condithon of making the Youn secured by this Security Insirument, Borrower shall pay the
premiuma requized to maintaln the insurunce in effeet umtil such time as the requidrement for the insurunee terminates in accordunce with Bor-
rower's and Lender's written agreement or applicable lnw,

8. tnspection. Lendcer or Its ngent may make rensoniable entries upon and inspections of the Property. Lender shull give Borrower neatice
at the time of or prior 10 nn inspection specifying rensonable cause for the Inspection.

9, Condemnation. The procecds of uny award or ¢labm for damages, direct or conseguentinl, in connection with any condemnation or
other taking of wny part of the Property, or for conveynnce in leu of condemnation, are hereby sssigned nnd shal) be pald (o Lender.

In the event of o totul taking of the Property, the proveeds shull be upplied (o the sums secured by this Securlty Instrument, whether or
not then due, with any excess pald to Borrower, [n the event of a partinl taking of the Property, unless Borrower and Lender otherwise agree

20012506
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OCCUPANCY RIDER
60104327

THIS OCCUPANCY RIDER is muade this 22nd day of Cctober, 1990 | and
is incorporied into and shall be deemed o amend and supplemrent the Mortgaee, Deed of Trust or Security Deed (ihe
SSecurity Instriment 'y of the same dhate given by the undersigned (che 2 Borrower™') o secure Borrower's Note 1o

MARGARETTEN & COMPANY, [NLC.
(the “lender'’)
of the sime date i covering the property described i the Securite bnstromuent and loeated ol
1220 LONGFORD CR , ELGIN , L 60120

UULEFANCY REPRESENTATHINS, WARRANTIES AND COYENANTS, In addition to the covenants and
agrevinents nvadsn the Security thstrument, Bornnves further represents, warrants, acknowledges, covenants, and agrees
as tollows;

The loan @he 1osy "y whieh | hase obtained specilically requires that [ oceupy the property (the < Property®) that
Fam purehusing (or rentedaneing) with the preceeds of this loan as my primary residence. understand that the eligibiliny
eriterin tor Lown approvaldipeluding but not limited to the smount of the required down puyment, coutd be materinlly
diftferent i I were to residhecisew here ancd insteind rent the Property to athers as an investment, Accordingly, T will move
into the Property within a reascaanle period of time afier loan seitlement and cantinue (o aeeupy the Property for a
regisanable period of tiime thereades While the phrase *reisonable period of time™ is not capable of precise measure-
ment, it shall be conservued to further thedaentions of the Fender iomiike an owner-oceupant loan®™ and not an “investor
loan' Lender specifically relied on s representation, warranly and covenant io determining to make the Loan o
Barrower and selling such Loan o the secondary muarket. b the event Borrewer shiadt fait 1o oceupy the Property as
atoresaid, then, in accordance with Parigrapa 39 hereot, Lender it iis option may require ionediate payment in Tall
ot all sums secuwred by thin Security Instrameed ad pursue any other remedies peomitted heresnder, Notwithstanding
the foregoing, if the Federal Home Loan Morigieee Corporation ¢ FHENCT )y buys all or some of the Lender's rights
undder this Security Instrument and Note, the promises ind agrecments in this Rider will no longer hive any loree or
etfect so long as FHENMOC, o any of ity suceessors angeer zasigins, holds those eights; provided, however, that inthe evem
faender repurchines alt or any porton of the Loan from(CETLNC, ar any of its successors andsor assigns, the promises
and agreements in this Rider will be ceinstated and will bdredy enforeeable against Boreower by Lender,

BY SIGNING BELOW, Borrower avcepts and agrees to the et and provisions contained in this OQceupaney Rider,

- .:'(&'//:."J.‘f‘x-d’.{(fz;:; ..ZJLL

KENNETH [  HACKER

{./-Cf RAPT AN AN

CONNIE 8 HACKER
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DCCUPANCY RIDER
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50104327
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ednd day of
Gltober and is incorporated into and shall be deemed 10 amend und sup-
plemvn! the Morignge, Deed of Trust or Security Deed (the **Security Instrument”') of the same date, given by the
undersjgped (|t rrower') to secure Borrower's Note to
hg ‘Ak%%&’h’ E‘ MA“‘ "IN >, @ corporation
organized and exfsting under the laws of the state of New Jersey

the *‘Lepder™ ol 1he same dule and wvcxu the Pro e dc c ribed in the Security Instrument located ui;
{ 1226‘ WO 'Fo& é ﬁu p y 60120 4

=

Froperty Addren
The Property includes,coussis not limited to, a parcel of lnnd improved with a dwelling, 1ogether with other such
parcels and certain commar 2rens and fackivies, as deseribed in

0OC # 89413112
(the “Bﬁlln&mog I‘Re Property isa part of a planned upit development known as

Kane of Masned Unet Sestboprnt
{the “PUD"). The Property also inclides Boriosaer's interest in the homepwners nssocintion or equivalent entity own-
ing or managing the common ureas and facilities of e PUD (the “Owners Association’) and the uses, benefits and
proceeds of Borrower's interest,

PUD COYENANTS, In addition 10 the covenants sad agreements made in the Security Instrument, Borrower
and Lender further covenant and ngree as follows:

A, PUD OBLIGATIONS. Borrower shall perform all of Bodrows:'s abligations under the PUD's Constituem Docu-
ments, The “Constituent Documents™ are the: (i) Declaration; (ify articles of incorporation, 1rust instrument or any
equivalent document which creates the Owners Associntion; and (iii) eay by-laws or other rules or regulutions of the
Owners Association, Borrower shatl promptly pay, when due, all duesand <ssessments imposed pursuant 1o the Can.
stituent Documents.
B. HAZARD INSURANCE. So long as the Owners Associntion maintaing, 100 0 generally seeepled insurance cur-
rier, o *master” or “blanket" policy insuring the Property which is satisfactory o tender and which provides insur-
ance coverage in the amounts, for the periods, and nguinst the hazards Lender reanires, inchuding Tire and hazards
inciuded within the term “extended coverage,' then:

(1) Lender waives the provision in Uniforim Covenant 2 for the monthly paymencio-cender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligntion under Uniform Covenant 5 to maintain hazard insurance coverasgs on the Property
is deemed sotisfie] o (he extent tha the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any fapse in required hizard insurance covernge provided by the
master or blanket policy,

In the event of a distribution of huzard insurance proceeds in licu of restoration or repair following a loss (o the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigaed and
shall be paid to Lender. Lender shall apply the proceeds (o the sums secured by the Seeurity Instrument, with any
excess puid 1o Borrower,

C, PUBLIC LIABILITY INSURANCE, Borrower shall take sueh uctions ns may be reasonable to insure that the
Owners Associution mabatalng « public Rability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE PUD RIDER—=SINGLE FAMILY - ENMA/FHLMC UNIFORM INSTRUMENT
MARBDIG P Lol 2{Rev, 5787 Farm 3180 12/83
Nephaces N4 - (Rey 3481 and MAR-HIA LT
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