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MORTGAGE

THIS MORTOAGE (*Security Insliument®) Is given on October 23
1990 . Thi mcngngor is PETER LAGIOS AND THEODORA LAGIOS, HIS WIFE

(*8Borrower"). This Socurily Instrumont s given (o

ICM MORTGACE CORPORATION . which Ja organized and cxisling
under the laws ol tha State of Delaware , and whose nddross Is
6061 SOUTH WILLC Y DRIVE, SUITE #300, ENGLEWOQOOD, COLORADO 80111 {"Londonr*),
Borrower owos Lendar the priacle) sum of One Hundred Fifty Thousand and no/100

Dollary {U.S. $ 150,000.00 ). This deb! is avldencod by Botrower's nole
dated lhe same date as this Socunty Inatrument (*Note®), which provides lor monthly paymaents, whh the full debi, 1l not paid
oarlier, due and payablo on Nnv~amber 1 . 2020 . This Security Instrument
socures to Lender:  (0) the repayimont of ‘ne dobt evidenced by the Nola, with interost, and all renowals, extenslons and
modifications; (b) the payimont ol ol othar suas, with inlerest, advanced undor poarigraph 7 o proloct the security ol this
Security Instrument; and (¢} the perfermance ol Borrower's covenanls and agresmants uncior this Socurity instrument and the
Mote. For 1his purpese, Bomrower doas horeby riorfgnge, granl and convoy to Lender the following describod pieperty located
in COOK Counly, llwols:

LOT 307 IN REALCOA SUBDIVISION IN ARLINZ vON HEIGHTS THIRD ADDITION BEING A
SUBDIVISION IN SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS)

08-09-305-008

o

which has tho address of 1818 S. RIDGE DRIVE ARLING/YON HEIGHTS
[Stroal) [City]
ILLINQIS 60005 (“Proporty Addrass™):
[2ip Coun)

TOGETHER WITH all the improvements now or hereaftor erecied on the proporty, and all ensoments, rights, appurtenances,
rents, royohies, minernl, oil and gas rights and prolits, waler rights nnd stock and all fixtuses now or horealier & parl ef the
property, Alt replacements and nddilions shall nlso be coverod by this Security Instrument.  All of the forogolng is relarred
to In this Securlty Instrument as tho “Proposty®,

BORROWER COVENANTS that Botrower is lawllly seised of the ostate heroby conveyed and has tho tight 10 monguge,
grant and convey the Proporly and thatl the Properly is unencuinbered, uxcept lor encumbrancoes ol rocord. Borrower
warrants and will dofend genornlly the o 1o the Property against all clams and demands, subject to any encumbrances of
1ecord,

THIS SECURITY INSTRUMENT combines uniforns covenanis lor national use and non-uniform covenanls with mited
varialions by jurisdiclion to consiltute a unilorm aecurity instruntenl coverlng rool property.
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, UNIFOAM COVENANTUN Fjﬁtﬂ;m as l‘ci‘ws;. @PY E

1. Payment of Pingl Ay argst; ; nd. gt &. Bgirower shall promptly pay when
due the principal ol and inlerest on the debt evidenced by the Nole and ahy propayment and lale charges due under the Nole.

2, Funds for Taxes and Insurance. Subjoct lo applicabla inw of to & writlon walver by Londer, Borrowar shall poy
to Lender on lhe day monthly paymonls ore due under the Nole, until the Nota i3 paid in full, a sum (*Funds') oqunl to
onedweilth al: () yeary taxes and assessments which may atlain priority over this Sacurlly Instrument; {(b) yenrly leasehold
payments of grounc rents on the Propeity, il any. (¢) yoarly hazard insurance premiums; and (d) yoary morlgoge insurancy
pramiuma, it any, These ltoms are called "oscrow jtoms®. Lender may esthnnto the Funds due on the basis of cunent dule
and reasonabla ostimales of luture escrow Homs.

The Funds shall be held in an institutlon the deposiis or acceunts of which are insured or guarenioed by a federal or
stale agency (including Lender If Lender is such an inslitution), Londer shall apply tho Funds 1o pay the escrow items, Lender
may nol charge lor holding and npplying \he Funds, nnalyzing the account or vorilying the escrow lloms, unless Lender pays
Borrower Intoresl on the Funds and applicabla law pormnits Lendar 1o make such a chaige. A charge ussessed by Lendor in
conneclion with Borrowor's entering Inte this Securlly insinanent 1o pay tha cost ol an hdependant lax roporling service
shall not be s charge lor purposes ol the preceding senlence. Borrower and Lender may agreg in willing thal interost shalt
be pald on lhe Funds. Unless an agreement is made or applicable law requires Intorest (o be paid, Lender shall not bo requbred
lo pay Borrower any Interest or camings on the Funds, Lender shafl give to Burrower, without charge, an annual accoumling
of the Funds showing credits and deblls 1o the Funds and tho puipose lor which each dobil to the Funds was made. The
Funds afe pledgeo as additional securlty for the sums secured by lhis Security Instiument.

It tha amount of the Funds held by Lender, togothor with the luturo monthly payments ol Funds payabie prior 10 the due
date ol the ascrow llems, shall excead the amount required o pay the escrow terms when dua, the excess shall be, st
Boarrower's op'ion, idther promplly repnid o Borrowor or crediled Yo Borrower on monthly payments ol Funds. I the amoun!
of lha Funds held Yy Lander i3 nel sulficien to poy the escrow ilems whon due, Dorrower shall pay 10 Lendor any amount
nocesairy o moke vy the dalicioncy In ono or more payments o requikred by Lender,

Ugan puyment in-ful sl all sums secured by this Saecurlty Instrument, Londor shad promplly refund to Bonowar any Funds
held by Leandor. I ungecseoagraph 19 \he Propenty is sold or acquired by Londer, Lender shall apply, no laler than
tmmadiately prior 1o the sne of Zhe Properly or Its acquisition by Lender, any Funds heid by Lendoer 51 the time of application
a3 a credil againsl the sums soceaad by this Socuddly Inslrument.

3. Application of Paymarts. Unless applicabls law provides olherwise, all payments received by Lender under
poarngraphs 1 and 2 ahall be appned: fiest, te inte charges due under the Note: second, to prepayment charges due under the
Nole; third, lo amounts payable undor pprasraph 2; fourth, to intorest due; and last, 1o principal dyo.

4. Charges; Lians. Sorrower #hwll puy ol taxes, nssessmonis, charyes, fines and Imposilions attribulabie 1o the
Property which may allnin priotily over 1his Sicudiy Inslrument, and leasehold paymants or ground ronls, Il any. Borrower
shall pay these cbligations In the mannor provlded.fa paragraph 2, ot it nol pald in that manncr, Borrowoer sholl pay them
on tme divectly 1o the person owed paymenl, Barrrwar shall promplly lumish (e Lendaer oll notices ol amounts o be pald
under this paragraph. [ Borrower makes 1heso paysen.s direclly, Bomrower shall promplly Jurnish 1o Lendor recoipls
gvldancing the paymonls,

Botrower shall promplly discharge any fion which has priesii; over this Security lnsbrumen! uniess Botrowor: (n) agroes
In writing lo the payment ol the obligation sucured by the B in & manner accoptable 10 Londer; (b) contosis In good
faith the lien by, or dulends against enforcement of the lien in,“iegai proceedings which in the Lendor's oplnion oparnte 1o
pravent the enforcamant ol Ihe lieh or lorlellure of any pant of thel1openty; or (¢} secures from the holder of Lhe sien an
agreament salisiaclory to Lender subordinaling tho Hen to this Secust iratrument, If Lender determines that any pan ol the
Properly Is sublecl to a llen which may alinin priodity over this Security Inzaiimont, Londer may give Borrower a notlce
identitying the llon, Botrower shall sitisly tho lien or lake ono or moro al sho actions 3ot forth above within 1C days of the
qiving ol nolice.

5. Hazurd Insurance. Borrowor sholl keep tho Improvements now exlrdng ot horcalter erecled on the Property
insutnd against loas by Hro. huzards Inchuded within the term extentled covarngo’.snd any olher hazurds for which Lender
requires Insurance. This insuranca sholl ba maininined in the amounls and lor the fericdy that Lender requires, The
nsurance carrier providing tho insurance shall ba chosen by Borrower subject 1o Lendu's aprioval which shali not be
unroasonably withhaeld.

All insurance policles and rengwals shall be scceptable to Lendor and shall inciwdo a standaio mortgage clause. Londer
shall have (ha right lo hold the pollcles and rangwals, It Lender requires, Borrower shall promptt glve to Lender all recolpls
ol paid premiums and ronewal notices. b the ovenl of loss, Horrowar shall give prompt nolice to ths Inswanco cmrior and
Lender. Londaer may make proot of loss it not made pramptly by Botrower.

Unless Lender and Borrower othorwise agree in wrlling, insurance procoads shall be applied to resteialon or repair of
tho Property damaged, it the resleration or repalr is econcinicaily lensible and Lender's socurlty is nol losseress U the
restoralion or repair is not economically lensible or Lendor's secwrity would bu lossenod, the insuronco procects <l be
applied to Lhe sums secured by this Secunily Instrumenl, whether or not then due, with any axcess pald to Bonower, I
Borrower abandons the Propurty, or does nol answer within 30 days a nolica kom Lender thal \he insurance cortior has
oftered (o sottio a claim, then Lender may collust the insurance procends. Lender may use the proceads to repalr or reslore
the Property or lo pay sums securcd by this Secwity Inslrument, whethar of not then due. The 30 -day period will begin
when the nctice Is given.

Unloss Lender and Borrower otherwlse ngreo in wiiting, any applicallen of proceeds to principal shall not extend or
postpene the due data ol tho monlhly paymonts reteired o in parrgraphs t and 2 or change the amount ol the payments. |t
under paragraph 18 the Property ls acquired by Lendor, Borrower's right 1o any Insurance policius and proceeds sasulting
trom damage 1o tho Property priar 1o (he acquisition shall pass 1o Lendler 1o 1he extent of the sums secured by Lhis Securlly
Instrumeont immediately prior to o scquisilion.

6. Preservation and Mzeaintenance of Property: Leasahoids. Borrowaer shall not destroy, damage or
substaniiolly change the Property, allow the Property to doteriorale of cominil wasto, |l Lhis Sacurity Instrument |3 on a leaschoid,
Borrowor shall coinply witht the provisions of the leaso, and i Borrower ncquires foo litle 1o the Property, the leasvhold and
tog title shall not marge unless Lender agrees to the margar in wiiling.

7. Protection of Lender's Rights in the Property; Mortgage Inuurance. ! Borrowor foits 1o porform the
covenanls and agreements conlained! In Lhis Security Instrument, or thera is a legal procoeding thal may significantly alfuct
Lender's rights in the Property (such as a proceeding In bankrupicy, probme, lor concemnalion or 1o enforce laws or
regulatians), then Lendor may do and pay lor whalover is neceasary 1o prolect the value of the Proporty and Lender's righls
in the Property, Lander’s aclions may include paying any sums secured by a lion which has priority over this Securlty
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Instrument, appearing in U I‘l\'_BTu *A erln(@ R¥nkn ropairs.  Although
Lender may take action under this parngraph 7, Londor :!oes noy haver 1o (1o 80, .

Any amounts disbursod by Lender under Lhis parngraph 7 shalt become additional debt of Borrowor secured by lhis
Security fnstrument, Unless Borrower und Lender agree lo olher torms al payment, those amounls sholl bear Interast iom the
dale of cishursemont ai the Mote rate and shall be payable, with inlofos!, upon nolice from Lender o Borrewer requosting
paymaont,

It Londer roquired mortgage Insurance as a condition of smkinn the loan socured by this Securily Instrument, Borrower shall
pay tho promiums required to maintain the Insurance in elect until such time as the roquirement for the insurance terminales in
accordance with Borrower's and Lender's willten agreement or applicable law,

8. Inspaction. Lender or its agent may muke reasonable entries upon and inspecticns of the Properly. Lender shall
give Bairower notice al the time of or prior 1o an inspoction specitying reasonable couse tor the Inspoection.

9. Condemnation. Tho procecds of any award or claim lor damages, direct or consequentlal, In conneclion with any
condamnation or other luking ol any part ol the Property, or lor conveyance in liew o! condemnalion, wre heroby assignod and
shall be paid lo Lender.

In the event of & lolal Inking ol the Property, the proceeds shali bo appliod Lo the sums secured by this Security Instrument,
whether or not then due, with any oxcess pald to Borrower. In the evonl of a partial taking of the Pioperty, uniuss Borrower and
Londor olharwlse agree in writing, Lhe sums sucured by this Securlty Instrument shall be reduced by the amount ol the proceads
mulliplied by the following fraclion:  {«) the totnl amount ol the sums secured immediately belore the taking, divided by (b} the
falr market value ol the Propeity immediatety belore the laking. Any balanco shall be paid to Borower.

It tha Property i3 abandoned by Botrower, or i, afler notice by Lender to Botrower lhat the condaemnor oflers 1o make an
award or setllea laim for damagos, Borrowar lails to respond to Lender within 30 days aher the date the nolice s given,
Lender is autnonded 1o collect and apply the procoeds, at lIts option, oither 1o reslorstion or tepair of the Property or to Lhe
sums sccuted by hls-Securily Instrument, whether or nol then due.

Unless Lendor end Borrower otherwiso agreo in wiriting, any applicalion ol proceeds Lo piincipal shall not oxiend or
posipane the due dale ol he monthly paymonts roferred to in parngraphs 1 and 2 or change the amount of such payments,

10. Borrowear no« Neleasad; Forbaaranca By Lendor Not a Waivaer, Exiension of the timae for paymant
ar modification ol amortizaticn ui the sums socurod by this Socurlty Inslrument grantod by Lender to any successor In interost
ol Borrower shall not operata e reensoe the linbllity of tho eigingl Dorrower or Batrower’s succeasors in interest, Lendor shall
nol be required to commence prosgadings against ony successeor in Interest or refuse 1o extond lime for payment or olherwiso
modify amortization ol the sums secur<a by this Secutlly Instrument by reason of any demand made by Lhe otlginal Botrower
or Borrower's succussors in internsl. ALy orboarnnce by Londer in uxercising any right or remedy shalt nol be a waliver ¢! or
proclude the exercise of any right or remady.

11, Succesasors and Assigns Eound; Joint and Several Liabllity; Co-signors. The covenanis and
agreements of this Sacurity Instrumant shall bind anit bonofit the successors and asalgns of Lender and Bowower, subject lo the
provisions ol paragraph t7. Botrowoer's covenamz ey ngreements shall be joint and several. Any Borrower who co-signs this
Securlty Instrumenl bul does not execule the Nole: @ ie co-signing this Security Insirumont enly 1o morigago, grant and convay
that Borrower's Interast in the Propurty under the terms DI this Security Instrument; (b) is not personally obligated 16 pay the sums
sgcured by lhis Securty instrument; and {(c) agraes thnt Lonver und any other Borrower may agree 10 extend, modily, lorbiuar or
make any accomodations wilh regard to the lerms ol th's Sucurity Insliurment or the Nole without Lha! Borrowm's consent.

12. Loan Charges. | the loan secuied by this Socutlly listrument |s subject to a lav which sots maximum toan
charges. und that law ia finally interprelod so thnt tho intorest or ot'ior ‘oan charges collecled of 10 ba ¢ollected In connoctlion
with the loan excead the pornditad limilg, then: (a) any such loan chirea shall be reduced by the amount necessary (o roduce
the charge 1o the permitied limit and (b} any sums alrvady collectod o Forrower which axceedud permited llmits will be
roluncled to Borrower. Londor may chooso te make this rolund by reduchig/thz principal ewod under the nolu or by making
a ditecl paymanl to Borrower, It & relund roduces principal, the reduction will bo teated as a partial propayment without any
prapayment charge under Lthe Note,

13. Leglslation Atfecting Lender’'s Rights, U ennstment or expliaiior »t applicable taws hos tha oflec! ol
rendering any provision of the Mole or this Securlty Instrumant unenlorceable accordirg 'ty its teums, Lendor, al its oplion, may
require immaediate payment In full of all sums socured by this Socurlly inslrument and may’ invoka any ramudies pormitted by
porngraph 19, It Londer oxercisos this oplion, Lendor shall take the slops specillud In thedsxcond paragraph ol paragraph 17,

14, Notlces. Any nolicu lo Berrower provided lor in this Secwity (nstrument shall be givon by delveting it or by maliing
it by firsl clnas maill unless applicablo Juw reqguires use of another mathod. Tho notice shall be wireci»+! 1o the Propenty Addross
or any other addross Botrowaor designates by nolice to Lendor.  Any notice (o Lendor shali be giver by Crat class il 1o
Lender's address staled herein or any other address Lendor designates by notico to Bormower,  Any nouc. provided lor In this
Securily Instrumont shall be deened 10 have been given 16 Borrower or Lander when given as provided in/iWs paragraph.

15, Governing Law; Sevorabllity. This Secuiity lnsirumont shall ba govorned by ledoinl law ard iho law of the
jusisdiction in which the Property is located. In the evenl that any provision or clsuse ol this Secutity Instruman’ o the Note
conllicts with applicablo law, such conflict shall not attoct oler provisions of this Security Instrument or the Noitx which can
bie given allect withoul the conflivcling provision. To this e Lhe provislons of this Security instninent and the Nole ate
duclared to be soverable.

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and af this Security Instrument.

17. Transfor of the Property or a Beneficlal Interest in Borrower. 1 all or any pon of the Propaity or
any interest In R Is gold or trunslerred (or it n benolicial interost In Botrower s sold or trunsforred und Borrower is not & natural
parson} withoul Lender's prior writlon consent, Londer may. at its oplion, require immadiale payment in ull of all sums seeuiod
by Ihis Secusity inslrumani. Howaovar, this option shall nol be exercisad by Londer If exorcise Is prohiblted by ledern) law as of
the date of this Securty Insirument,

Il Lender oxercises this oplion, Loendor shall give Borrower notice ol accolorntion.  The nollce shull provide a perled of nol
toss than 30 days from the date Lhe nolice is dolivered or mailed within which Borrower must pay all sums socured by Lhis
Sacurity Insirument. |} Borrower fails le pay theso sums prior 1o the cxpirlion of this porlod, Londor may Invoko any remedies
pormitiod) by this Socurity Instrumant withou! lurther notice or demand on Borrowor.

18, Borrowor's Right to Relnstate. it Borrower meols certaln conditions, Bomower shall have the right to have
anforcoment ot this Secunty tnstrumont diacontinued 4t any time pricr lo the earfior of: (a) 5 days (or such othoer pered ns
applicable law may spaecify lor reinstaternent) befere sale of the Proporty pursuant 10 any powor ol sole contained in 1his
Securily instrument; or (b) eniry ol a judgrent enforcing this Securlty Instrumant.  Those condltions are 1hal Botrowor: {a)
pays Lender all sumy which then would bo due under this Security Instiumont and the Notn had no acceleration occutted;

(L) cwes nny dolault of any othor covennnts or agreemoms; (c) pays all expense incurred In enforcing this Socurily Instrumont,
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including, but not miled to, r N i lea I nnl ) (8K hla:lol as nably require 1o assuie
that the llen of this Securlly | Vgt sltightg in 1o to 1]!0 sums secured
by this Security Instrument shall continue unchanged. Upon ralnstﬁtumonl by BorroWer, Lhis Securlly Insln.unonl and tho

obligalions secured hareby shall remaln ully eifective as Il no acceleralion had occurred,  Howevar, this right 1o reinslato
shall not apply in lhe case of acceleralion under paragrophs 13 of 17,

NON-UNIFORM COVENANTS. Borrower and Londor Jurther covenant and agroe as loliows:

19, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelaration tfollowlng
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). Thoe notico shall
spocity: (a) the dsfault; (b) the aclion required to cure the default; (¢} a date, not leas than 30 doys
from the date the notico is given to Borrowar, by which the default must be cured; and (d) thal fallure
to cure the default on or betore the date specifled in the notice may result in acceleration of the sums
socured by this Sacurity Instrument, fareclosurs by judiclal proceeding and sale of the Property, Tho
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the forecloslng proceeding the non-oxistence of a default or any other detfense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date spacified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrumant without further demand and may foreclose this Sacurity Instrumaent by Judicial procaeding.
Loender shall be entitled to collect all expenses incurred I pursuing the remodles provided In this
paragraph 18, 'acluding but not limited to, reasonahle attorneys' 1ees and costs of titie avidence,

20. Lender . Possession. Upon accelarntion under paragtaph 10 or abandonmant of the Properly and al any time
prior to the expiration al rny paricd of redemption foflowing |udicisl sole, Lender (In person, by agent or by judicially sppointed
recelvor) shall be onlitlef tr entor upon, lake possossion ol and manage \he Preparly and to collect the renls ol tha Property
including those past due.  Any tonts collecied by Lender or the rocolver shall bo applivd first 1o paymant o) the cosis ol
manitgement ol tha Properly a1 sollection of rents, including, bul not limited to, rocolvoer's ives, premiums on recoiver's bonds &
and roasonable allorneys’ foes,-ans<hon to lhe sums socured by this Securily Instrument. -

21, Reoloase. Upon paymeit 4t all sums secured by this Securly Inslrument, Lander shall reloase this Securlty instrumeni
withoul charge to Borrower. Borroweosnall pay any rocordation cosls. [

22, Walver of Homestead., Buiowor walves all right of homestead exomplion In the Properiy, i

23. Riders to this Securlty In~¢ ment. |f ono or mote ridars are exvcuted by Borrowar and recorded logulher P
with lhis Securily Instrument, iha covenants und pgroemants of ench such Ader shall be Incorporated into and sholl amend and .:"
supplement tho covonants and agreemonts of thia Secuity Instrument as f the ridee(s) wore B pan of this Securily Instrument,

(Check applicable box(es)]

] Adjusable Rate Rider ] Cendiminium Alder [} 24 Family Rider
C] Qraduated Payment Rider [ Pannoc Uni Development Ridor

(] Otharis) {specity]

BY SIGNING BELOW, Borrowor accopis and agroes to tho termy pigd covenanls contalned in this Security Instrument and
in any rdor(s) execulod by Borrewer and recorded wilth I,

{Senl)
-Borrowor

{Soal)
-Borrower

{Seal)
-Borrowor

{Seal)
-Borroweor

STATE OF ILLINOIS, e UL County ss:

R the undersigned . 0 Notary Public in and for Zal” county and siale,
do horeby certity that PETER LAGIOS AND THEODCORA LAGIOS, HIS WIFE

. personnlly known o me to bo the same person(s) whuso name(s)
subscribed to the laregeing instrument, appeared bolore me this day in person, and scknowledged that THEY
signed and delivered the sald instrument as THEIR frec nnd voluntary net, lor tha uses and puposes (horein
sat forth,
Given under my hand and cfficial seal, this  23rd day of - Octobor . 19 90 .

My Commission oxplros:
( (&J Lo --4--/%?'/15,& T e
/Ncl:ry Public ./

1
This instrumoemt was prepared by:

(Nama)

"QFFICIAL SEAL”
(Addross) Eiols J. Thoampson
Motary Public, State of illinots
ty Cammission [xpites 2/22/93
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