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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i)
1989 SERIES CANDD
MORTGAGE

This instrument was preparsd by:
MAIL IVERSAL, MORTGAGE CORPORATION
1o UL S, WHEATOR HNme)} SUlTE 4035
WHEATON 1L _6QG187
{Address)

QCTOBER 19_90

'J m
THIS MORTGAGE 19 made thus 24t Uny ol

botwoon tho Morigagon_ L _DAVID A, RAY _AND CAROL §. RAY, WIS WIFL

N {herein "Borrower”), tnd the Morigagee,
UNTVERSAL MORTGa%r CORPORATION an associslion organized uny cxisting
764 N, FOURTH STREET

under tho fnws of WISCINSIN . whoup addross 18
MLILWAUKEE, W1 53203 {hewain "Londer”).
FIFTY EIGHT THOUSAND F1VE HUNDRED

WHEREAS, Borrower is indabted to Leider in the principal sum ol
) lJ
AND NO/L0OTHS Dottary, which indebtedness is evidenced by Borrower's

OCTOBER 24, 1990 {horein "Not¥), providing lor monthly installments of principal and
NOVEMBER 1, 2020

noto dated

interest, with the balance ol the Indabiedness, if not ssura pald, due and payablc on

TO SECURE to Lender (a) the repaymeont of tho indoblednes;; eviconced by tha Noto. with interest theraon, tha paymeot of all othor
syms, with inlerest thareon, advanced in accordanco herowith o pootact the sacurily of this Morigage, and the performance of the
covenants and agreements of Borrower heroin contained, and (b) the ropuyriont ol any tulure advances, with interest thareon, made lo

Borrower by Lender pursuant to paragraph 21 hereof therein "Fulure Advances”) Borrower does heroby mortgage, warrant, grant and
convey to Lender the following describod property located in tho County ot_..._[:".."?.of_.h_, State ol lllinais:
LOT 42 IN KRALOVEC AND HONOMICHL'S SUBDLIVLSION OF THS NUNTH 1/2 OF BLOCK 5 1IN
JOHNSTON AND LEE'S SUBDIVISION OF THE SOUTHWEST /4 OF. 34CTION 20, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N £O0K (IOUNfl‘\' » LLL1NO1S.

P.1.N. # L7-20-308-041 VOL. 598, “o
£,

r i ‘s ,
2 DEPT~01 RECORDING' - $15,25
90521000 7343333 TRAN.9037 10/25/90 11140100
15001 ¢ © A—FO—-S21I00
CODK COUY ¢y RECORDER

o)

1816 S, LAFLIN AVENUE CHICAGO
{Sirout) {City)

which has the addeass ol

ILI.LINOIS 60608

(Stake ared Sip Cowe)

(horein "Proparty Addross”),

TOGETHER wilh all the improvements now of herealter erecied on the property, and ol easements, rights, appunenancoy, ronts,
royalties, mineral, ol and gas rights ant protits, waler, wator rights, and waler stock, and all tixtures now or horealer attachod to the
property, alt ot which, including replacements ana addilions theroto, shall be deemaod to bo and remain a part o! the properly covered by
this Mortgage: and all of the faregoing, together with said proparty {or the leaschold osiate i this Mortgage is on & loasehoid) are herein

reforrod 1o as the “Proporty ™.
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UNIFORM COVENANTS, Bontower and Londer covenanl nnd ageoo as follows:
1. Paymeni of Principal and Interest. Barrower shall prompily pay whoen duo the principal of and the Interes! on tho in
deblodness ovidoncoed by the Noteo, prepaymeont and late chargos oy provided in The Note, and tha principal ol and interest on

any Future Advances socured by this Mortgago.

2. Funds for Taxes and Insursnce, Subjoct to applicable lnw or to i written wiiver by Londer, Borrowor shnll poy 1o Lander on the day
monthly instailmonts of principal anet intorest nre payable under the Nolo, unlil tho Note is paid in full, nosuin (horein "Funds ™) oqual 10 ono-
twaltth of tho yoorly taxes and assessmonts which may sitein proaky ovor Wis MoRgage. ng ground roms on the Proporty, it any, plus
ano-twolfth of yourly pramium instalimaents far hazard insurance, plus ono-twoltth ol yoarly pramiurminstalimaonts tor mongngo insurinco,
i any, all ns roasonably estimatod ingially and from tine to tmo by Lendor on tho basis of nssossments and bils and reasonablo estimales
thorool.

Tho Funds shall bo hold in an instilution tho duposits or neccounts of whnch aro insured or guirantued by 6 Fodoeral or state agancy
anciuding Lencor if Lender is such aninstitution). Londar shall apply the Funds o pay Sid tvog, assessments, insuranGo pramuimy yeid
ground rants. Londer may nol charge tor 90 holding and applying tho Funds, anlyzing sald account, or voiityiy] and conipiling said
assessmonts and ills, untess Londor poys Borower intorest on the Funds and opphicatlo law petimits Londot 10 migke such a chargo.
Borrowor and Londer may Ggeeo in writing at the timu of axecution of thiy Mortgagoe that interest on the Funds shall be paid 1o Borrower,
anct unloss such agreemont is made or applicable law requires such interost to be ptid, Lendor shall not bo required to pay Botrowor uny
interast or sarnings on Funda. Londer shall give to Borrowur, without charge, an annudl accounting of the Funds showing crodits and
dobits 10 the Funds and tho purposs lor whnch each dotnt to thoe Funds was raado. Tho Funds are pledged as adchtional security tor tho
UM Jucurad by g Mortgage.

It tha amount of ths Funds hold by Lendor, togothor with 1he tuture monthly installments of Fundads payable prior to the dus dates of
1AxEy, B8sessmuonts, isyrance premims and giound ronts, shnll exceed thy amount required 1o pay $aid 1axXes, ssessmuonts, (Nsuranca
promiums and growrid tnts as thoy tall due, such uxcoss shali by, at Borrowor's oplion, oithor promptly repad 1o Borrowor or cleditod to
Borrower on monialyiastatimonts of Funds, 11 tho amount of the Funds hold by Luendor shall not be sullicient 1o pay laxes, 01880381maonts,
INSUCKNCE Premiums ard around rants as thay tall due, Borrowor shall pay to Lendor any amount necossary to miake up the deticiency
within 30 days lrom tho Gatr notice is mntled by Londer to Borrower roquosting paymont thereot.

Upon payment ay hulof 28 sums securod by this Mortgnge, Lundor shall promptly refund o Borrower nhy Funds hold by Lender. |
undor paragraph 18 heror ths Proparty is sold ar tha Propurty is othorwiso ncquired by Londer, Londor shall apply, no lmer than
wmmediataly prior 10 the site o' \hir Propeorty of its acquistion by Lunder, any Funds hotd by Lendor at the umo ol application as n crodit
againat the sums secwrod by #s kortguge.

3. Applicalion of Payments. linliss appiicablo law provides othorwise, ol poymonts roceivod by Londer under the Note and
paragraphs | and 2 heroot shall be_pziod by Lender first in paymant of amounts payablo 1o Londor by Borrower under parageaph 2
haraol, then to inferest payablo on the Molsrthon to the principal of Ihe Nole, and than o intorest and pancipal on any Future Advances.

4. Charges: Lens. Borrowor shall pay-iel ixes, nasessmonts and othor chargoy, finos and impositlons attributabla (o the Proponty
which may nHtain n priarity over this Mortgags, and.'2asehold paymonts or ground ronts, itany, inthamannor provited undor paragraph 2
hereol or, il natl paid 10 sugh mannar, by Boreoyror 1aking payment, when dua, diroctly to the payoo theroo!. Borrowar shall promptly
turnish to Lendor all notices of amounts due undosthis.oaragraph, and 11y the evam Borrowar shall make payment ditectly, Borrowar shall
promptiy furnish 10 Lontor roceipts evideoncing such paymonts, Borrowor shall promplly dischargo any lion which has priority over this
Mortgage. provided, that Borrower shali not be requiios (2 discharge nny such lion 5o long a3 Borrowor sholl agroe in wrnting to the
paymant ol the obligation secured by such lien in a maamirdccoplable o Lendor, OF shall in good (aith contost such lign by, of detend
anforcoment of such lien in, jogal proceedings which oporei w pravont the onforceiment of the lien or lorteituio of the Property or any por
thorool.

5. Hazard Insurance. Borrower shall keep the improvemoents now existing or heronflor orocted on tho Proporty insurod againsi logs by
tire, hazards inctuded within the lomm “sxiended covernge,” and surn ather hazards as Londor may require and in such amounts and for
such pericds as Londer may require; provided, that Lendur shall roldeguire that the amount of such eovorio oxcosd thinl amount of
coverago roquirad o pay the sums securod by this Morlgaguo.

The insurance carrier providing the insuronce shall bo chosen by Boirowor subjoct to appraval by Lender, providod, thal such
approval sniil not o unreascnably withhald. Al premiums oniNsurance payarr.s shall be paid in the manner provided undor paragraph 2
horeo! or, it not paid in such mannar, by Borrower making payiment, whondyo, diroctty to tho insurance carner.

Al insurange policies and ronowals thoreol shall be in form pecaptablo o Sondor ond shall include a standard mortgage clinuse in
favor of and in (orm accoptable (o Londor. Londar shall bave the right 1o hold the palicies and runowals thereo!, and Borrowor shall
promptly lurmish o Lendoer all renewal noticos and all receipts of paud promiums. b ho ovent of toss, Borrower shall givo prompt notice to
tha isueanca carrier and Lender. Londer may mako proot of 1oss il not made pronapih, by Bofrowor.

Unless Lender and Borrower othorwise agree in writing, insurance proceods shali 2ouppliod to restoration or repair of the Proporty
damaged, provided such restorstion or ropair is economically feasiblo and tho security clin‘z.Mortgage is not thereby impaired. I such
resloratlion or repair is nol acanomically feasible or if the socurity of this Morigage woruibo impaired Lthereby, the insurance
proceads shall bo applied to the sums secuted by Lhis Mortgage, with the excoess, [ any, Jaid to the Borrower. If the Proparlyis
ahandonad by the Borrowar, of if Barrowar falis to respond 1o Lender within 30 days (romiha dnte notice is moailed by Londos to
Bonrower that the insurance carrier otiers to settio a clalm for insurance benolls, Lendgriseathorized to collact and apply the
insurance proceeds at Lender's oplion aithar to restoration or repair of the Property or 1o the sirns sacurod by this Morlgago.

Unless Lender and Borrower othoswise agroe in writing, any such application of procoads to prinzips’ shall not uxiernt or postpune
the duo date of the monthly instaliment reterrod to in paragraphs 1 and 2 hereol or ¢hange the amoud o suchinslalimonts. I under
paragraph 18 horeo! the Property is acquirad by Lender, all right, titto and intorest of Borrower in and Lo any izsvranca policies and inanc
to tha proceeds thereol resulting from damage to tho Property prior to the salo or acquisilion shall pass to Lonrarig tho extent of the sums
sacured by this Mortgnge limmadiately prior to such sale or acquisilion.

6. Preservation and Malntenance of Property; Leaseholds; Condominiuma; Planned Unli Developmeueals. Borrower shall
keep tha Property in good repair and shall not commit waste or permil impalrmen! or delerioration of the Property. If this
Mortgage 1s on a unitin a condominturm or a plannod unh development, Borrowar shail pertorm all ol Borrowot's obligations
undes the declaration or covenants craaling or govorning the condominium or planned unit developmant, the by-laws and
regulations of the condominium or plannad unit developmant, and constituont documants. If a condominium or planned unit
deovelopmaent rider is execuled by Borrower and recorded together with this Mortgage, the covonants and agreemonts of such
rider shall be Incorporated into and shall amend and supplement the covenants and agreements of this Mortgagoe as it the ridor
were a part hereol.

7. Protection ol Lender's Security. It Borrower tails to perfornm the covenants and agreemonts contained in this Morngage, or if any
actlion or proceeding is commanced which materially aflects Lendor's intarast in tha Property, including, but nol limited to, eminent
domain, insolvency, code entorcameant, or arrangements or proceadings involving a bankrupt or decedent, then Lender al Lender's
option, upon nolice 1O Borrowar, may make such appearances, disburse such sums and take such action as is necessary 10 protoclt
Lender's interest, including, but no! imitad to, disbursement ol reasonable attomey's fees and entry upon the Property 1o make repairs. If
Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums
required o maintain such insurance in effect until such time as the requirement lor such insurance terminates in accerdance with
Borrowers and Lender's written agreemoent or applicable Inw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereo!.

Any amounis disbursad by Lender pursuant to this paragraph 7, with inlorest thereon, shali become additional indoblodness ol
Borrowar secured by this Mortgage. Unless Borrower and Lender agroe 1o othor terms ol payment, such amounis shali be payabie upon
notice from Lander lo Borrower requesting payment thereat, and ghall bear interost lrom the date of disbursement at the rate payablo [rom
trme to time on outstanding principal under the Note unless payment ol interest al such rate woid bo contrary to applicable law, inwhich
evont such amounts shall bear interest al the highes! rate permissible under applicable law. Nothing comained in this paragrapty 7 shall
reciuire Lender (o intur any expense of iake any action hereunder.

8. inspection. Lender may mako or cause 10 bo made reasonable entrias upon and inspections of the Property, provided that Londer
shall give Borrower notice prior to any such inspection specitying reasenable cause tharalore related to Londor's interest in the Property.
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