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‘THIS MORTGAGE is made this. . 12TH. L OCTORER . ce s
19. . 9.Q between the Moﬂgagot. .JQMES L. .II‘C]EUZT.C . AND, ELIZABETH, 6NN | ['21&[’11 Cr. "HUSHAND

hNIJ."M SR therem“Bomwer") andtheModgagee.........,.....................
CRAGIN FEDERAL BANK FOR SAVINGQ . & corporation organized and

R I BB b bt

WHEREAS, Borrower is indebted. Io Lender in the principal sum of U.S, $...28 25000 . 0Q
which indebtednes: Is evidenced. by Borrower's niote dated LOCTOEER. 124 . .1290 .. and extensions and renewals
thereof (herein 1lof:""), providing for monthiy mstal!mcnts of pnnctpal and mterest with the balance of indebtedness,
if not sooner paid, duc and payableon . NOMEMEER. .01, )

To SECURE to Lewdrr the repayment of the 1ndebtedness evidenced by the Note, wnth interest thereon; the payment
of all other sums, with/int<rost thereon, advanced in_accordance herewith to protect. the securlly of this Mertgage* and
the performance of the covenus’s and- agreements ‘of Borrower herein contamed Botrower does hereby mottgage, grant
and convey to Lerider the folldwir.g described property located in‘the County of . .. . . COOK. . . State of
1llinois:

LOT 141 IN DLIVER L. WVATSON SECONE HELMONT AVENUE ADDITION TO
CHICAGO IN THE SDUTH FAST. 1/4 OF SECTION 19, TOWNSHIF 40 NORTH,
RANGE 13 EAST OF THE THIRIN PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINDIS. :

FERMANENT INDEX #13-19-431-031%-0000

ra?r 1 RECORDING: S $15 .08
'/ ?r TRAN 7053 10,25/98 15:13: OG
'»caxtu G ®—FO-52248T2
28 m\sgum\ RECORIER
= f:’af

[Str«l] 7
, (herein “Property Address™);
{2ip Code)

TOGETHER with all the .improvements. now or hereafter erected on the property. and all. easements. rights,.
appurtenances and rents alt of which shall be, dee'ned to beand remain a part.of the property covered by this Mortgage:
and all of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the 'Property.”

Borrower covenants that Borrower is lav«iuliy seised of the estale _hereby conveyed and has-the right to mortgage.
grant and convey the Propeny _and;that the Prapcrty is’ unencumbered, -except for encumbrances of record. Borrower
covenants. that Borrower_ warrants “and will defend: genera.lly the titie to the Property against all claims and demands,
subject to encumbranees ‘of record.
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1. Payment ol' Principal and Interest.. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy paymt.nls of principal and interest are payable under the Note, unti! the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly 1axes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. it any, plus one-twelfth of yearly premlum 1nstallments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage instrance, if any. all.as reasonably estimated initially and' from: time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional leader,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums-and.ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest.on the Funds and appllcable law’ permns Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this. Moﬂgagc that interest-on the Funds shall be paid to Borrower, and
unless such agreement is made of applu:nble law requires such-interest to be paid, Lender shall not be required to pay
Borrower any in?¢oest.or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showiiig credits and debits to the Funds and the _purpose for which each debit to the Funds was made. The
Fuads are pledged as additional security for the sums secured by this Mortgage.

Ifthe amount cf te Funds held by Lender, togelher with the future monthly installments of Funds payable prior to
the due dates of taxes, 7sséssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurasicy premiums and’ -ground rents as they fall due, such excess shal)] be, at Borrower’s option,
either promptly repaid to-bBrocower or credited to Borrower on month]y mstallments of Funds. If the amount of
the Funds held by Lender sha!i rot be sufficient to pay taxes, assessments, insurance premuums and ground rents as
they fall due, Borrower shall pay/c Lender any amount necessary to make up the deficiency in onc or more payments as
Lender may require,

Upon payment in full of all sumissesared b_y this Mortgage. Lender shall prompily refund to Borrower any Funds
held by Lender. If under parngraph 7 herzaf the Praperty is sold or the Property is- otherwise acguired by Lender,
Lender shail apply. no later than immedia ely prior to the salc of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as acrea’t. agamst the sums secured by this Mortgage.

3. Application of Payments, Unless appiizabic law provtdes otherwnse. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall. be arplied: by Lender first in ‘payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pyable on thie Note, and then to the priicipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; iiens. Borrower shall perform gl} of Borrower's obligations
under any mortgage, deed of trust.or other security ayreement with a lien which has priority over this Morigage.
including Borrower's covenanis to_make payments when du:, Borrgwer shall pay or cause to be paid all taxes,
assessments and other eharges ﬂnes .and, 1mpos:t|or.s attrlhula? 1810 the Property which may attain a priority over this
Mortgage, and leasehold pﬂyments or ground rents, lfany

3. Hazard Insurance. Borrower shall keep the |mprovements acw existing or hereafter erected on the Property
insured against loss by fire, hazards included mthm the term “‘extended ~overage'', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require;

The insurance carrier providing the insurance shall be chosen by Borro ver subject to approval by Lender; prowdcd
that such approval shall not be unreasonably Mthheld All insurance policies ard renewals thereol shall be in a form
aeceptable to Lender and shall lnclude a standurd mortgage clause i in favor of 4a2 in a form acceptable to Lender.
Lender shall have the right to hold the pollcues and renewals thereof, subject to theder-as of any mortgage, deed of trust
or other security agreement with a ticn w hich has priority over this Mongage

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower

If the Property is abandoned by, Borrower, or if Borrower fails to respond to Lender witnin 10 days from the date
notice is mailed by Lender to Borrower that the instrance carrier offers to settie a claim for i msu..‘nf renefits, Lender is
authorized to collect and apply the lnsurance proceeds ‘at Lender’s option either to restoration or'tepair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malnienance of Property; Leasehelds; Condominiums; Planned Unit Dev2lipments. Bor-
rower shail keep the Property in” good repalr and shall nit commit waste or permit impairment or deteriaration of the
Property and shall comply with thie provisions ol'any lease if this Mortgage is on a-leaschold. _ifthis Mortgage is on a unit
in a condominium or a planned unit developmenl Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or gaverning the condommlum or planned unit development, the by-laws and regula-
tions ol the condominium or planned unit development and.constituent documents.

7. Protection of Lender’s Securlty IT Borrower fails to perform the covenants and agreements contained in this
Mortgage. or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums, including
rensonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of miiking the léan’ securl.d by this Mortgage, Borrower shall pay the premiums. required to
maintain such insurance in effect unhl such ume as.the requirement for such’insurance terminates in accordance with
Borrower's and Lender’s written agreemcnt or appllcable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Bormwer secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounis shall be pnyable upon notice’ from- Lender to Borrower requestmg payment. thereof,
Nothing contained in this p'\rag'rnph 7 shall rn.qu:re Lender to incur any expense or take any action Herédnder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and. inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 10 Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in connection with
any candemnation or other taking of the Property. or_parl thereof, or for _conveyance in lieu of condemnanon are
hereby assigned and shall be paid to ‘Lender, such t to the {erms of any mortgage. deed of trust or other security agree.
meat with a lien which has prioeity over this Mnrtgage
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