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8/306/90

WHEREAS, John V. Mathew, ‘Thresiamma J, Mathew and Jose U,
Vadakumchery (hereinatter sometimes called “Assignor"),  au
Borrower under a certain Installment Naote in the amount of Two
Hundred and Four Thousand Dollars ($204,000.00) (the "Hote"),
executed on even date herewith, between Assigpor and First
Federal Savings Bank ("Lender"), has executed a Mortgage with
respect to certain real estate in ____ Cook . County, 1lilinois,
Jugully described in Exhibit A hereto and commonly knoun au
W 2274 West/Nichols Road, Aclington Heights, IL 60004;

HOW, 'PHEREFORE, in order to further secure saild indettoducls,
and ag a pect of the consideration of said transaction, the
Assignor hereby eusigns, transters and sets over unto suaid Lender,
its successors and assigns, all of the rents now due or which way
hureatter become dae or which may hereatter becoms duc and by
virtue ot any lwease, @ither oral or written, or any letting of, o
any gyrecment. tor Lhe use and vecenpoaney of all or any el ol L.
premises hevein described which may have boun hotolotore aooway
hercatter be made or agrecd to by the lLender wnder the powucts
granted to it In this instrapent, it being the tntention hevely Lo
establish an absolute transter-and assignment of ald Such Teascs
and agrecments and all the avalls theveunder unta the Lember,

Tthe undersigned does hereby Lrcesvocably authorize the said
Lender to manage the premises, and carther authorizes the usaisl
l.ender to let and re-let the premizes or any part thereot,
according to its own discretion, and to bring or defend any suits
in vonnection with said premises in its own wame or in the names
ot the undersigned, as it may deem expedient, and Yo make such
repairs to the premises as it may deem proper o0 advisable, and to
do anything in and about the premises that the dsusignor might do,
hereby ratifying and contirming anything and cvdrything thal the
said Lender may do.

It is understood and agreed thabt the said lendor 25010 have
the power to use and apply all said avails, iuuues abi-protito
toward the payment ol  any present or future  bndebloonsha oo
liability of the Assignor te the said lLender, due or to becom:
due, or that may hercafter be contracted, and also Yoward the
poyment of all reasonable cexpenses tor the care and monagement ot
the premises, lzul\uhtu; taxes, insurance, ausessments, nsnal and
customary commissions to o redal eustete broker tor leauing the
premises and collecting rents and the reasonable expenie bor soeh
attorneys, agents and servants as may be reasonably BeCentary.
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It is further understood and agreed that in the event of the
exercise of this assignment, the Assignor will, upon the demand of
the Lender, either surrender to Lender posse551on of the premises
or pay rent for the porticn of the premises occupied by the
Assignor at the prevailing monthly rate for each square foot
occupied. Failure on the part of the Assignor to promptiy
surrender possession or pay said rent on the first day of each and
every month shall, in and of itself, constitute a default
hereunder and detainer and the said Lender may in its own name and
without notice or demand, maintain an action for forcible entry
and detainer and obtain possession of the premises. This
assignmert. shall be binding upon and inure to the benefit of the
heirs, ‘esccutors, administrators, successors and assigns of the
parties hAr-to and shall be construed as a Covenant Running With
The Land, 204 shall continue in full frrce and effect unbil ali
the indebteunec: and liability of the Assigner to the said Lender
shall have becn”fully paid, at which time this assignment and
authority shall terminate.

It is understool_uarnd agreed that the lLender will not exercise
its rights under this assignment until after there has heen a
default in any payment set forth in the Hote or after a breach of
any ofF the covenants prrsuant to the Mortgage [oan Documents
securing the MNote (which is _not cured within the time periods set
forth therein). So long as #ssignor is not in default under the
Note, Assignor shall be entitled o the exclusive control of the
management, operation and rent u1 of the premises and the
exclusive right to the earnings, rei%s and proceeds thereof.

The failure of the said Lender to zxercise any rlght which it
might exercise hereunder shall not he “deemed a waiver by the
Lender of its right of exercise thereafter.

IN WITNESS WHEREQF, the undersigned has nui'sed these presents
to be executed this 7th day of _ September , Yoan,
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John V. Mathew
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Thresiamma J. Mathew
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Jose P. Vadakumchery
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STATE OF ILLINOIS )
) SS:
COUNTY OF _ Cook }

I, the undersigned, a Notary Public in and for said County, in
the State of Illinois, do hereby certify that John V. Mathew and Threasjamma J.
_Mathew , and Jose P. Vadakumchery are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered the
foregoing instrument as their free and voluntary act and as the
free aud voluntary act of the corporation for the uses and
purposes therein set forth. Given under my hand and seal this 7th

day of __ /September , 19 90,
J[ (/’{4/‘-’* }‘ %/6]/‘(1\

Notary Publié

My commission expires Z___) ¢ Ly

“OFFICIAL SEAL"

THOMAS JAMES MORAN
Notary Public Cook County, Hiinois
My Commission Expires Jurw 20, 19“

.......... vy oy

This document was prepared by and wh<n recorded please return to:
Cathleen M. Keating, Martin, Craic, Chester & Sonnenschein,
55 West Monroe Street, Suite 1200, Chicvago,~Illinois 60603.
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"EXRIBIT A"

LECAL DESCRIPIION:
larcel 1:

Yhat part of the North West 174 of the North East 1.4 of Scet:on 1,
Township 42 North, Range 10 East of the Third Principal Meridiun,
described as follows:

Commencing &t the South EAst caorner or said quarter, quarter
section; thence due North along the East line or suaxd quarster,
guarter section, J338.74 feet, (said kast line having an ausumed
bearing or due North for this legal description); thonce duc West
40Tl foot to o poinr for &4 poAnt beglinning of the the parcel ot
land porein described;

thencaesYauth 63 degroes 03 minutes 03 soeconds Wost, 40.42 et to 2
POINT 4WL U3 reet West of the East line of sald quarter, quarter
Lecticn ws aneasured alonyg a line bearing duce West IDrom o4 pcint on
the Fust ling of gald guarter, QUarter SCotion, s¥0.4: fouvt porth of
The Souti Ewut corner thereol; thencre dNorth 40 doegrooes LV ominutus 23
secondy Weot, LLLoreet; thence South o degroees 00 minutes 04
soeconds West, 2,88 rseer; thence Horth o degrees 29 minutes ol
seconds West, d.e€lfcet to a point 504.73 roet desc or thee Eust linc
0! sald guarter, qualter section, as measurcd aleny o line bearing
due Moot from o point Op the East line or said guartor, guarter
section e 0B recev Nortg ar the South East corner thereol; thehgo
Horth 26 degrees 5¢ minutes 51 ceconds West, 39,04 roet; thonco
Hortn L3 degrees 03 minutes-04 ceconds Hast, 4,42 fewl; thencue
Souttt 2¢ degrees 56 minutes S ocoeconds BEasC, Z4.4% rect o oa poind
447.57 feet West orf the East ling of said guarter, quarter section,
Loomeagdred along a line boaring Aue WeSt rrom O point on tThe East
Jine of waid Quartur, gquarter sécilon, Jal.BU rqu horth or thoe
Loutn East corner therceorl; thonce soura iy aegrees 03 minutoes 04
secondu Hest, .54 feet; thence South cd degrees 02 minutes Ul
LeConas Wesot, 4.1 feet; thence South 1< degrees 01 minutes 15
SOCONUS West, 13,50 rect to the point of -buginning, in Lock County,
Lilinois,

Parced 2

rasements appurtenant to and ror the benerit of tho oobove deucribed
parcel a3 SeU rorth in 4 cartaln Beclaration of Prodeoive Covenants
dated fuguect 1Y, 1977 and recorded Septomber U2, 1070 (G0 document
numper Caliudty and as created oy decd rrom Lazoalio flutonal pank, o
Hallunal Bandsing Assoeciation, au fTrustee undoer Truwnt sarecient datued
Junce ., 1977 and known wu Trust humber 49107 to Jodi 1. MLr gated
Jatiwary -3, 1978 and recorded February lco, 1973 au docdment number
T3429140 ror the purposcd ol ingress and egress, in Cooil County,
filinoiy,

PERMANENT LNDEX NO. 02-01-3200-014 {barccd 19

PERMANENT LHREX NO. 0U-01-300-021 (tarccd )
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