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MORTGAGE

THISMORTOGAGE {("Secury Instrument’” ) is givert o HAY 11
19 80 he mortpagors MICHAEL E, FOX AND KAREN A. FOX, HUSBAND AND WIFE

(*Borrawer™ ) Thys Securnity Instrument iy given 1o

THE NORTMEHP ~"HUST COMPANY . which s organtzed and exsting
under the Jaws ) (PPCE~STATE OF ILLINGIS , and whose address s
S, LASALLE( S[REET, CHICAGO, 1L BOB7S (“Lender)

Borrower owes, Lender thepryaapaisumof  THREE MUNDREO FIFTY THOUBAND AND NOD/900
Pollars(US § 350,000,00 ) Thys debt ssevidenced by Borrower's note

dated the same date as thus ScCanty Instrument (O Note™' ), which provides for monthls gaymems. with the full debt, of not
pasd arher, due and payable vn DCTODBER y 2028, [hisSccunty Instrument
secures Lo Lender () the repaymenic 2! the debt evidenced by the Note, with mterest, and all renewals, extensions and
modthicanions, (b) the payment of al) otheraums, with miterest, advanced under pacagraph 7 1o prolect the securiy of s
Secunty fustrument, and (¢) 1he performz nce of Borrower's covenants and agreements under this Secureity Instrument and

the Note. For this purpose, Borrower does sreeby morlﬁu&;c.frum and convey to Lender the following desenibed property
located in o Caunty, Hhnos:

LOT 95 IN LEE WOODS UNIT MULMBER 3, BETXG A SUBDIVISION OF THE NORTHEAST 1/4
DOF THE SOUTHWEST 1/4 OF SECTION %1, TOWNPATP 42 NORTH, RANGBE 92, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER; 04-49-301~043 VvOL, 132

,
/

winch his the address of 1328 EDGEWDOD LANE . NORTHBROGK
- [Strraet) [y

gpoez2 (“Property Address”);

e Chawl

Hlinoss

Toor ik Wi all the umprosvements now or hereafler erected on the properly, and st easements, nghts,
appurtemances, rents, royaities, meeeral, ol amd gas nghts and profits, water aghts and stock and sl fisturen now or
hereafter o pattof the properts Al replacements and additions shall also be covered by thas Secunty Instrument Al ofthe
foregomngs referred toan thes Securty Instrumet s the “Propenty 7

BORROWEH COVESANEs that Borrower s lawfully semsed of the estate hereby canveyed and has the nght o
mortgape, prant and comses the Property and that the Property v unencumbered, except for encumbrances of record
Borrower watrants ofad wall detend peneralty the ntle 1o the Property apanst all chnms and demands, subject 10 any
envumbratces of revimdd

Tais StotreEy ISstRE M ST combanes unifoem covenants for noatiomd use and pon-umform covenants wah
Nsred sanations by ursdiclop 1o consbitute i aform secunty instrunesit covenng rcal property
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If Tender required mortgage pisarance as a condinen of making the loan seccured by this Security Instrument,
Borrower shall pay the premiums reguired to minntiin the insurance 1in effect unnl such time as the requirement for the
mnsurance termunates in aceordance with Borrower's and Lender’s written agreement of applicable law

8. Inspection.  Lender or ity agent may make reasonable entries vpon and inspections of the Property  Lender
shall gy e Borrower netce w the nme of or prior 1o anainspection speciflying reasonable cause for the imspecuon.

9. Condemnation. The proceeds of any award or claam tor damages, direct or consegquential, 1n connection with
any condemnation of other taking of any part of the Property, or tor convevance n et of condemnation, are hereby
assrned and shall be pad te Lender

In the event of i total taking of the Propenty, the praceeds shalf be apphed (o the sums secured by ths Security
Instrument, whether or not then due, with any excess pind to Borrower. [n the cvent of a parttal taking of the Property,
unless Borrower and Lender otherwise agree in wriung. the sums secured by this Secunity {nstrument shall be reduced by
the amount ol the proceeds muinplied by the following fraction: (a) the total amount of the sums secured iImmediately
before the taking, divided by (h) the furr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

I the Property s abandoned by Horrower, oraf, after notice by Lender to Borrower that the condemnuor offers to
make an awarnd desettic a clinm for Jamages, Borrower fiels 1o respond 1o Lender within 30 days after the date the nonce s
piven. Lenderisaushorized to collect and apply the proceeds, at11s option, einther to restoration or repanr of the Property or
to the sums secured iy this Securnty {nstrument, w hether o not then due.

Unless Lendcr ind Borrower otherwise agree in wnting, any apphicanon of proceeds 1o pnincipal shall not extend or
postpone the due dat=0the monthly payments reterred o paragraphs 1 and 2 or change the amount of such payments

10. Borrower No¢_Released; Forbesarance By Lender Not a Waiver,  Eatension of the ume for payment or
madification of amortuzainer of the sums secured by this Secunity fnstrument granted by Lender to any successor 1in
interest of Borrower shall no7 epzrate 1o release the habibity of the origimal Borrower or Borrower's successors insterest.
Lender shall not be required 4o /commence procecdings against any suvccessor inointerest or refuse to extend time for
pay ment or atherwise modify am scirzabon of the sums secured by this Secunity Instrument by reason of any demand made
by the ongimal Borrower or Borrowershyuccessors inanterest. Any forbearance by Lender in exerasing any right or remedy
shall not be a watver of or preclude thexoccne of any right or remedy.

11. Successors and Assigns Boand; Toint and Several Liability; Co-signers.  The covenants and agreements of
this Security [nstrument shall bind and ben it fie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants und nereements shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (agis co-sigming this Secunity Instroment only 1o morigage, grant and convey
that Borrower™snterest tn the Property under the'terms of this Securrty Instrument: (b) is not personally obligated 1o pay
the sums secured by this Secunty [nstrumenmt; anda g aprees that Lender and any other Borrower may agree to extend,
muodily, Yorbear or make any accommodations with' r:gard to the terms of this Securty Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, und that Law s finaily interpreted so that the mtlrest or other loan charges collected or ta be vollected
connection with the loan exceed the permutted himts, thens w2 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit; and (b) anyAeaas already collected from Horrower which excecded
permitied limits will be refunded to Borrower. Lender may choose ta make this refund by reducing the prinaipal owed
under the Note or by making a direct payment 1o Borrower. IF 2 refund reduces princpal, the reduction wall be treated as a
partial prepayment withaut any prepasy ment charge under the Note

13, Legislation Affecting Lender's Rights, Il enactment or expianon of applecable laws has the eflect of
rendering any provision ol the Note or this Secunty fnstrument unenforceahie accerding toans termn, Lender, at s opnion,
nusy reganre rmmediate payinent i fall of all sums secured by thus Seeunty Disteument and may invoke any remedies
petmtted by paragraph 19, IF Lender exercaises this option, Lender shadl take the (togs specified in the second paragraph of
pacagraph b7

14, Notices. Any notce to Borrower provided for in this Security Tnstrumend siva2i be given by delivening it or by
eriathiing o by first class manl unless appheable low reguires use of another method. The Gatice shall be directed 10 the
Propecty Address or any other address Borrower designates by notice to Lender. Any natice (o Lender shall be grven by
ftrst class il o Lender's address stated heremn or any othier address Lender designates by notide 16, Borrower. Any notice
provided Torn this Secunty Instrument shall be deemed to have been given to Borrower or Lencfer fabaen grven as provided
th this paragraph.

15. Governing Law; Severability.  T'his Security Instrument shall be governed by federad bawand the Liw of the
jurisdiction tnowhieht the Property s located. Tn the event 1hal any provision or clause of this Securiy tistrument or the
Note canthicts with apphicable law, such conflict shall not affect other provisions of this Secunity Instreanen? or the Note
which van be given ctfect without the conflicting provision. To ttis end the provisions of this Securnity Insicument and the
Nope are declared to b severable

16, Horrower's Copy.  Bortower shall be given ane conformed copy of the Note and of 1has Securiy Enstrument

17, Fransfer of the Property or o Benchicial Interest in Borrower, [ ali or any part of the Property or any
interest it s sold or transferred (ol a bencticial interest in Borrower is sold or tratsfereed and Horrower os not a patural
persoi ) without Lender's prior wntten consent, Lender may, at ity option, require nnmediate payment i tull of gl sums
secured by this Secunty Instrument, Howeser, this aption shall not be exercised by Lender if exercise is prohibited by
federad law as oFeke date of s Secunty Instrument.

I Lender exeraises this option, 1 ender shall give Borrower notice of aceeleration The notice shall provide i period
ot et fess than 3 ddays from che dicte the notiee s delivered o maoled wathin whoch Borrower must pay all sums secured by
this Secunty nstrunent. JE Borrower Bals to pay these sums prioe to the expiration of thas period, Lember may invoke any
remiedies penttted by this Secunty Tostrunrent withaut Ferther notice or demand on Borrower o

1%, fHorrower’s Right to Reinstate. Y Borrower micets cettatn conditions, Borrower shall have the night 1o hase 25
enforcement of thes Securnity [nstrument discontinued at any time prior to the carlicr of (3) 5 days (or such other penod as 0%
applicable Law may specify for reinstatement)y before sale of the Property pursuant 10 any power of sale contained in this p e
Secutity Listrument. or (b) entry ol o judgment entorcmg thiy Security Tnstrument. Those conditions are that Borrower: g8

fad pays Lender all sums whnch then would be due under this Security Tnstrument and the Note had no .w.clcr.llmnp-‘
vevutted, (hy cures any defanlt of any other covenants or agreements, () pays alf expenses wearied an enforomg (hisg s
Secarity Bastrament, including, but not imnted to, reasonable attorneys’ fees, amd () takes such action as Lender mayl2
reasonably regquire oo assare that the ien of this Secunty Instrument, Lender’s nights in the Peaperty and Borrower's
obligation o pay the swms secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obliganons secured hereby shall remain fully effective as if no aceeleration had
oceurred. Howeser, this night to remstate shall net appls 1 the ease of acceleration under paragraphs 13 or 172,

ISC:CMOTIL 07873014 (12780, Page J ot 4
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