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THIS MORTGAGE (" Scecunity Instrumen: ") 1s made on Ccroper 24tn,

r— The Moragor i

—

~
—-
——

SEGRGE £ L 070, ARD MOAJLR L0TD. , nlEoelFE

whose address is
57CE = ARTES L=ICAGBS, . 22628

. (**Borrower™). This Sccurity Instrument is given (o
YARGARETTEN & COMPANY, 1850 .

which 1s organized ard existing under the Iaws of the Ztate cf New .ersey . and whose
Lri2 Kaomso~ Roaz, selin, New .ersey, 0BE3L
(*‘Lender’"). Borroner owes Lender the pranapal sum of

- SomTm, TRmwmoge— - ana S0/ 23

B ). This debt 1s evidenced by Borrower's note dated the same date as this Security

Dollars (LS. 8 =

insirument (*"Note ). which jwctides for monthly pavments, with the fufl debt. if not paid carficr, due and payable on
NMovemnes et NROIRY . This Security Instrument secures 10 Lender: (2) the repavment of the debt evidened

I the Note, with interest and all renswale, extenstons and modifications: (b) the payvment of all other sums. with interest. zdvanced

under Paragraph 6 to protect the sccurity_of this Security Instrument: and (¢) the performance of Borrower’s covenants and

agreements under this Sccurity Instrumdnt o the Note. For this purpose, Borrower doces hereby morigage. grant and comey

to Lender the following described property socaiced i

[

GOx County. Winois:
MUK INNONS 59TH STREET AND
THE SOUTHEAST 1/4 DF Tef 30%Tre-
OF . THE SDUTHEAST /&4 OF SECTION
EAST OF THE THIKD SEINCIPAL

A e P

8]

.
-
s}
=
C

[

which has the address of
€728 T ATTESTAN THITABC . 1L 0823

TOGFTHER WITH all the impronvemen:s now or hereafter erected on the property. and all casements, rights. appurtenances.,
rents. rovalbics, mineral, 0i1 and gas night< ana profits. water rights and stock and all fixtures now or hereafter 2 part of the property.
All replacements and additions shall also be covered by thic Security Incirument. All of the foregoing is referred 1o in this Secunty

Insirument a» the ‘Properiy.””

RORROWER COVESANTS that Borrowet iy lawn fuliv scized of the caate hereby comveyed and has the nght to morigage,

grant and comvo the Property and that the Property is unencumbered, except for encumbeances of record. Borrower warrants
and wijl Jefend geacraliv the titie 1o the Property agaiast all ciaims and demands, subjoct 1o amy cocumbrances of record.

1. Payment of Principal. laterest and Late Charge Borrower shall pay when duc ithe panapal of . and interest on, the dedtt
madenced by the Note and late charges duc under the Notc.
2. Monthly Paxmests of Taxes. Insemace and Olher (harges. Borrower shall include in cach monthly paymemt ., tlogether

with the prinapal and mnterest as «t forih in the Notc and any Late charges, an instaliment of any (ab taxes and spocial asscssments
jev12d or to be levied against the Property, (b) keasehold pavments or ground rents ca the Property, and (¢) peemiums for insurance

required by Paragraph 4.
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9. (,rounds for Acceicrstion of Debt.
(3 Defsuli. §ender masv, sncept 2« hrmited ™ regulations sued by the Scorctarns in the case of payment defaults, roquire

immediate pavment n fatl of all sums secured By this Securily astromsent if:
11y Borrower defauils by fa:hng to pay in full any monthly pryment roquired bry this Sccurity lastrument pooe i0 o oa the
Juc late of the nevt wmonthly payment_ of
i1y Borrower defaults by fathng, for a periad of tharty days. (o perform any other obligations contained in this Socurity
Instrument

b+ Sale Withou! Credit Approval. | cnder shall 1if permutted by appbcable iaw and with the prior approval of the Sccrcwary.

require immcediate pavment in foll of all the cums secured by this Secunty instrumeont W
i1+ All or past of the Property ts otherwise transferred (other than v devise of dessent) by the Bosrowes, and
th The Property 1s not occuopied ty the purchaser or granteoe as his of her pamary or sccondary residence, or Ihe purchaser
or grantee docs s0 occapy the Property buat s or her crodit has not “cen approved 1n accordance with the roguremnents

of the Secrelary
(ch o Waiver. if Arcomstances occur that would permat Lender (o reguire immediale povment in full. bwt Lender docs not

reguire such pavments. Lender does not wane :ts rights with respert (0 subsequent events.

(d+ Regulstioas of HUD Secretany. In mam cirrumsiances regulations issued by the Sccretany wall hm:t Lender s nght<n the
Late of rasment defaulls 1o reguire immmediate pavmeni mn full and foreddose if not paid. This Sevunty insirumen: docs ot
anuthorize ac cleratton or foreciosure if pot permitied by reguiations of the Secrelan.

Horr vaer hae a 1228t 10 Be ranstated if Lender has reguired immediate payment in full bocause of Borromer s
S.e it e 1re Seote of thi Secunts instrumen: This night applies even after foreclosuse proceed:ngs acs
ety fnerument. Borrower shall ionder i a lurp sum ail amounts roquared 10 bnng Boszower's a2t
; o ""c atint then are ablhigations of Borrower nnder this Security instrument. foreciosure Sosts and 1eascrat:c 2
StOMmany ariorne fees anl =y, enses propety aswwaated with 1he forediasure proceeding. L'pon reinstazement by Borrowes. 11rs Secunis
fastrament and the okhgatons (hal 1t secures shall remain in effect as if Lender had not reguired immediate payvinert in full. Hoae.er
fen:der v npeat oot farement if {iv | ender has accepred rainstatement afier the commenvement of foreckowere procesding
within w0 vears minediatels | & Yre commen.cment of a current foreckowsre proceodimg. (n) ranstatament will prechude foreckeaurs
on different grounds 10 the future, or 40 ranviatement si1il adverseiy affect the proimy of the ben created by thas Secunny Instrument

10. Rriaslatems L.

11. Borrower not Refeased: Focbenmand e U) P-nder aot a Waiver.  Extension of the time of panmnent or modsficatson of amortzaton
of the sume secured by this Secunts Instrumeit granted tn Londer 10 any successor in intcrest of Borrower shali n™ operaic 1o relcase
the ahithins of the onginal Borrower or Borrower™: sutiessor 1n intcrest. Lender shali not be required 1o sammen "¢ proceedings aga:nst
2% suLLessOr 17 tnterest or refuse to catend time tor payvment of otherwise modify amortization of the sums sevured Wy thes Securni
Iristrument tn reason of am demand made by the ol al Borrower of Borromer™s suocessors in intorest. Any forhearan e oo orler
i excraning any nght of remeds shall not be a wancr Of 1 gweciude the cvercise of amy night or remedy

12. Saccessor aad Assigns Bound: Joint and Sever i« iisbikiy: Co-Sigmers. The aonenants and agreements G thin e
[aarrumen ~hall mind and benefit the seocessors and assigus of wender and Borrower, subject to the prorisions of Paragrager =
fLorrvwer's Lunenants and agreements shall be joant and several. 4 mv Borrower who co-signs this Sccurity Iastrument but does not owesuie
the ™ote Gar i co-sgming this Securis Tastrument oniy o morigag s, yrant and comey that Bocromer™s intsrest in the Property under
the 1erms of this securitsy Instrument: $b is not personaliy obligated =/pav the cums sevured by thas Sevursty Instrement, and (2 xgreet
that Lender and any other Borrower may agree 1o extend, modily, foibeug o make am accommodations with regadd 1o the term wf

this Security Instrument or the Note withowt that Borrower’™s consent.

13. Notices.  Any notice 10 Borromer provided for in this Securiy Insiru nent shal] be grven b deinenng it or b
first clase manl unless appheable law requires use of another merhod. The novicc shall e directed 2o the Proper:: Ad2segs
address Borroaer deugndics by notace 10 Lender Any nohce Lo Lender shall he giver tn First class mait i Lender™s 22250 o7
or any address 1 ender deugnates by notice o Borthomer Amy otice provided (o inshisSecurity Invtiument wnal. o2 Termel oo
been given o Borrower or Lender when grven as pamadad n thas Pamgraph.

14. Governiog Law: Severability.  This Scvurins Iostrument shall be govorned by Federzl law and the f2a
which the Property v located  In the cvent that am proniaen of clause of this Sccunty Enstrumont 57 the Ssore nt
iaw. such corfhict shall not affest oher prontssons of this Seounts instrument of the Note which can b mven 2t air
proviaon To this end the provisions of this Sccunty Instrument and the Note are dec clared 10 be sk

B R

15. Borrower's Copy. Borrower shall be gnen one cnformad copy of thes Secunty Instrumer:

16 Assigament of Rents.  Borrower ancondiionally assigns and transfers 1o Lender ail the fenss aldioern o5
Borrovacr at ."1-" res !cndc: of {eneder’s agents o .wllt\! the trnu and revenucs and herein d:rr‘s ez:_i" rerxl
L&t

in g}:;_- Scxun:,\ lmrrumm.. &~rrma shall collect .lnd revenve al! renis and revenucs of rhe Proper:s ay trustee ¢ o :v:nef" :-,' LeT:Ser
2nd Borrower This assignment of rents constitules an absolute assignmeni and not an assignment for 30&ina) vemurty onty

1f 1 ender gives nouce of breach 10 Borrower - ta) all rents recaved by Borrower shail be held brs Borrorams 23 trnter Yor Derefr
ot Lender only. 10 be applicd 1o the sums sevured by the Sccunty Instrument: thy Lender shall be entities 'v wnien: 302 rem - 3l *
the rents of the Property: and (<) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lencer't agens ur [enger™s

written demand to the tenant.
Borrower has not executed any prior assignmen? of the rents and has not and »3ll not perform any act that would preeent

from exercising its rights under this Paragraph (6.

t ender shall not be required to enter upon. lake control of or maintain the Properiy before or alfter gving ootie cf breach 1o
Borromer However, Lender or a judiaally appointed reveiver may do w0 a1t an» irme there v a braach Any appbication of renty shall
not cure of wane any default or imalidate amy other right o remedy of Lender Thit asugnment of renty of the Praperty hail tergunate
when the debt secured by the Secunity Instrument s pand in foll

17. Horrower agrees that should this Securty Instsument and the Nete secured therebn not be chpible for wnsurance under the
Nanoral Houung Act within sty 1603 davs from the date hereof, Lender may. at s option and notwithsianding anything sn Paragraph
v teguire immediate pavment in full of all sums secured by this Sccuniy Instcament. A written satement of any authornzed agen: of

the Secretary dated subsequent 1o sl (4 davs from the date hereof, dechning to insure this Secusity instrument and the Note secored
Therebn, shall be deemed conclusive proof of such saclipinkty. Notwithuanding the foregoing, this optron may not be excrcised by Lender
when the unavaslability of insurance 1s solely duc to lLender™s fasiure to remit a mortgage insurance premium to the Secretary.
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