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MORTGAGE
TH1S MORTGAGE made thle _l9th day of Qcgtober , 19 _90

SHIRLEY A SOBTE, divorced and as . yet ugremarried

{hereinafter referred to am "“Mortgagor') and the
BELMONT »ATIONAL BANX OF CHICAGC (hersinafter referred tc as the "Muortgagee”).

, batwaen
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WHERKAS, Mortgagor is indebted to Mortgagese in the principal sum of
. FIFTY TWa THOUSAND and NO/100Q

Dollare (§___52.000.,00 @}, which indebtedness

is evidenced ﬁ?-\urtqagor e Note dated __Qctaber 19 + 19 _9Q {hereinattar
. referred to as thu "Note"}; and

G0 Chrs

WHEREAS, the NJ.to provides for interest to be charged on the balance of

the principal remaining from time to time ocutstanding at & rate which shall be
adjusted at Lntervals cf :vdlve monthey and
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WHEREAS, the lnitial intsrest rate charged under the Note for the firat
twelve monthe is egual to _NINE AND ONE HALF

percent {_9.50% 1) and

WHEREAS, during the remainiic term of the Note, interest shall be charged
on the balance of principal rcmaln ng from time to time outstanding at a rate
squal to three percent (3. 00\1 abova ‘.he weekly average yisld on United Stateas
Treasury Securities adjusted to a conatart maturity of one year and;

WHEREAS, the Note provides . for init’a) monthly instalments of _FQUR
HUNDRED THIRTY SEVEN and 24/100 pollare (S___437.24 )
on the first  of each month. commencipg with . December 1. - . 19 90

with the balanca of the indebtedness, -1f not sonrur paid, dus and payable on
November 11,2000 p5.0 - 9.9,0.9,6.4

7

7

HOW, THEREFORE, Mortgagor, to secure the payment cf the Note with interest
thereon, the payment of all other sums the interiusY  thereon advanced in
accordance herewith to protect the security of this Mortgzge; and the performance
of the covenants and. ;groomontl of Mortgagor: herein contained. Mortgagor does

hersby mortgage, grant and convey the Hortgagee the followingy described real
sstate located Ln the County of Cank , Blate of Illinois:

&J_Jlf;utdi“'@/ 3
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SEE LEGAL DESCRIPTION ATTACHED AND MADE A PART THEREOF.
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,Pezmanent Tax No. 14—08;$Q3-02B-1158

which has the address of __jinn;ﬂgg;h_ﬂazing_ggiup Unit TAR_A

Chicago, Illinols HCR4C
{herein *“Property Address™;

This lnetrument was prepared by: N

Belmont National Bank
317% North Clark Street
Chicago, Illinoils 60657
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TOGETHER with all the improvementa now or hereafter erected on or attached
tc the property, and all easements, righte, appurtenances, rents, royalties,
minezral, oil and gae righte and profite, water, watar rights, and all fixtures

now or hereafter attached toc the property, all of which including replacements

and additicnms therato, shall be desmed to be and remaln a part of the property
covered by this Mortgage- and. all of the foregolng toqethar witl sald property
{or the lessehocld estate if the Mortgags is on a lsasehold) are herein refsrred
to as the "Premisens”.

Mortgager covenants the Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to morhqage, grant and convey the Premisea, that the
Promlses le unencumbered and Hortglgor will warrant and defend generally the
title to the Premises against all claime and demands, subject to any
declarations, esasements or restrictions listed In a schedule of exceptions to
coverage in any tltle insurance policy insuring Mortgagor's intereat in the
Premises.

IT IS FURTHER UNDERSTOOD THAT:

i, rortgagor shall promptly pay when due the princlipal of and interest

on the indebcelness evidenced by the Note, and late charges as provided in the-
Note, and the 7rincipal of and interest on any future advances secured by this

Mortgage.
2. In addut'lon, Ho}tgagor--hnllz

(a) Piomptlv repair, restore or rebuild any lmprovement now or
hereafter on the property w~htich may become damaged or destroyed.

() Pay lmmedizce.y whan dus and payable all general taxep, mpecial
taxes, speclal asseasments, water charges, sewer service charges and other taxes
and charges againet the property, including those heretofore due, (the monthly
payments provided in the Note infart? ~clpation of such taxes and charges to be
applied thereto provided sald paymep o are actually made under the terms of said
Note), and to furnish Mortgagee, upcn :—~u.-:, with the original or duplicated
receipts thereof, and all auch lteme (axtunded against sald. property shall be
conclusively deemed valid for the purposs -cf this requirement.

{c) Keep the improvements now @risting or hereafter erected on the
property insured against losse or damage by firs, lightning, windstorm or such
other hazavdm, as Mortgagee may :c&lanlhly requir: to be insured againat ather
policies providing for payment. by the Ln-utlnce crupaniea or monies sufflicient
either to pay the cost of raplaclng or rlpairlng the sane or to pay in full the
indebtedness secured hereby, in such. companies threugh auch agentas or brokers
and in such form ae shall be satisfactory to Hortgagee. -sintil msaid indebtedness
is fully paid, or in the case of foreclosure, until exp.rution of the period of
redemption; such insurance poiicles, including the additioral renewal policies
ehall be delivered to and kept. by Mortgagee and shall contain a clause
satisfactory to Mortgagee making them payable to Mortgagee, am lte interest may
appear, and in case of loss under such policlies, Mortgagee (s suthorized to
adjust, collect and compromise, ln its dlacretion, sign, up(n (lemand, all
receipts, vouchers and releases required of it by the insurance crmpanles;
application by Mortgagee of any of the proceeda of such insurarce to the
indebtadness hereby securaed shall not excuse Mortgagor from maklng all nonthly
payments until the indebtedness is paild iIn full. In the event of 2 loss,
Mortgagor shall give prompt notlce to the insurance carrier and Morugagee,
Mortgages may make proof of loas if not made promptly by Mortgagor . All renewal
policlol shall be delivered at least 10 days before such lnsurance shall explre.
All peclicies shall provide further that Mortgagee shall recelve 10 daye notice

prior to cancellation.

(d} Complete within a reasonable time any bulldings or improvements now
or at any time in proceas of aerection upon sald property.

(E} Kesp said premises in good condition and repalr without waste and
free from any mechanics or other lien of claim not expressly subordinated to the

lien hersct.

£) Kot suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor lmpair its valuo by any act or
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{(9) Comply with all requlrements of law or municipal cordinances with
respect tc the Premises and the use thereof.

th) Comply with the provisione of any lease if thie Mortgage is on a
leasehold.

(i} Pay the premiume for any life diseability or cther insurance if
Mortgagor shall procure contracts of. Llnsurance upcon his life and dieabllity
insurance makling Mortgagee assigneae theraunder. In auch event and upon fallure
of Mortgagor to pay the aforesald premlume, Mortgagee may pay the premiuma for
such lnsurance and add seald paymentw: to the principal indebtedness secured by
this Mortgage to be repald in the same manner and without changing the amount
of the monthly payments, unless such change is by mutual ceonsent.

3} In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligations undar the declaration or covenants creating or
governino the cendominium, the by-laws and regulations of the ccrndominium and
the conitituent documants.

3. !%y eale, conveyance or transfer of any right, title or interest in
the Premievs cr any portion therecf or any sale, transfer or assignment of all
or any part ¢ the beneficial interest in any truset holding title to the Premises
wlthout the p.lcr written approval of Mortgagee  shall, at the optian of
" Mortgages, constl’ute a default hereunder on account of which the holder of the
Note secured hereby nay declars- the entire. indabt-dnell evidenced by said Note
to be Lmmediately dv=and. payablc und foreclose this Mortgage immediately or at
any time such default ricrsure.

4. In the case of » failure to perform any of the covenants herein, or
if any action or proceedinj is commenced which materially affecta Mortgagee's
interest ip the property, ‘!oncludlng, but not limited to eminent domain,
insolvency, code enforcement, o ~rrangementse or proceedings involving a bankrupt
or decsdent, Mortgagea may do <n Mirtgagor's behalf everything so covenanted;
Mortgagee may aleo do ahg act it rizy deem necessary to protect the lien hereof;
and Mortgagoer will repay upon demand any monles paid or disbursed, including
reasonable attorneys' fees and expenses, by Mortgagee for any of the above
purposes and euch monies together with /nterest thereon at the highest rate for
which Lt ls then lawful to contract shali pecomae so much additicnal indebtedness
hersby socured and maybe included in any darrea foreclomsing this Mortgage and
be pald out of the rents or proceeds of sale 0f sald Premlees if not otherwise
paid. It shall not be obligatory. upon Mortgigre to inquire  into the validity
of any lian, encumbrance, or claim in advanclr" monies as above authorized, but
nothing herein contained ehall be cchlttued as requlring Mortgagee to advance
any monies for any purpose nor to do any act hereundar; and Mortgagee shall not
incur any personal liability because of anything ‘i may do or omit to do
haresunder nor shall any acte of Hortgagea .act as a walvsr Of Mortgagee's right
to accelerate the maturity of the indebtedness secured }; this Mortgage or to
proceed to foreclose this Hortgage.

S. Time is of the essence hereof, and if default be made in performance
of any covenant herein contained or contalined in the HNote ox /lr making any
payment under eald RNote or obligatlon or any extension or renewsi charecf, or

if procesdlnge be instituted to enforce any other lien or charge upor »ay of the

Premlises, or upon the filing of a proceeding in bankruptcy by Or against
Hortgagor, or Hortgagor shall make an aseignment -for the bensefit of his (reditorsa
or Lf hie property be placed under control of or in custody of any court or
officer of the qovernment, or if Mortgagor abandone the Premilees, or fails to
pay when due any charge or assepsment {whether for insurance premiums,
malntenance, taxes, capital improvements, purchaee of ancther unit, or otherwise)
imposed by any condominiume, townhouse, coopurative or similar owners' group,
then and in any of said events, Mortgagee is hereby authorized and empowered.
at its optlion, and witbou&'affeqttng'the_llqn hereby created or the priority of
eald lien or any right of Mortgagee hereundar, to declare, without notice all
sums secured hereby immediately due and payabla, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage indebtedneas
any monles of Mortgagor held by MHortgagee, and said Mortgagee may also

immediately proceed to foreclcse this Mortgage, and in any foreclosure a sale

may be made of the Premises en masse without the offering of the several parte
ssparately.
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6. Upon the commencement of any foreclosure proceeding hareunder, the
court in which such blll ie filed may at any time, either before or after sala,
and without notice to mortgagor,. or any party claiming under him, and without
reagard to the solvency of Mortgagor or the then value of sald Premimesn, or
whather the same shall then be occupled by the owner of the equity of redemption
as a homestead, appolnt a receiv-r. with power to manage and rent and to collect
the rents, lesues and profitas of sald Premisee during the pendency of such
foreclosure sult and the statutory perilod of redemption, and such renta, iesues
and profite, when collected, may be applied before an well as after the
foreclosure eale, towarda the payment of the indebtedness, costs, taxes,
ineurance or other items necessary for the praotection and preservation of the
Premises, including the expenses- of such receivarship, or on any deficlency
decree whether thare be a decree therefore in personam or not, and lf a receiver
shall be appointed he shall remaln in pessession until the expiration of the full
pericd allowed by statute for redemptlon, whether there ke redemption or not,
and untll the issuance of a deed in case of sale, but if nc deed be issued, until
the explration of the atatutory period during which it may be lssued and no
leass of ‘waid Premises shall be nullified by the appointment or entry in

seensicn of a receiver but he may elect to terminate any lease junior to the
lien herec”; and upon foreclcosurs of said premises, thera ahall be allowed and
included as a) additlonal indebtedness in the decree of male all expenditures
and expensaa *ouvether with interesat therecn at the rate of ruenty
{ 20 %)} per annum, or if said rate of interest is hxgher
than permitted ovw 'tate Yaw, then to the hlgha-t,tate pormitted by state law,
which may be paidicr incurred by or in behalf of Mortgagee for attorneys' fees,
appraiser’'s fees, court costs and costs (which may be estimated as to include
items to be expendea aftar the entry of the decrae} and of procuring all such
data with respect to ticln e Mortgagee may reasonably deem necessary either to
prosecute much suit or to evidence to bidders at any sale held pureuant to such
decre. the true title to cc value of sald Premiees; all of which aforesaid
améunts together with intercst _2e hereln provided shall be immedliately due and
payable by Hortgagor in connec:inn with (a) any proceeding, including a probate
or banhruptcy proceeding to whicl elther party hereto shall be-a party by reason
of thles Mortgage or the HNote her-by secured; or (b) preparations for the
commencement of any sult for the f2rerlosure herecf after the accrual of the
right to foreclose, whether or not aclually commenced; or (c) preparations for
the defsnes of or Lnterventicn in any cvilt or proceeding or any threatened or

contemplated suit or proceeding, which mla¥c affect the Premises or the mecurity
herecf. In the event of a foreclosure sals Of eaid Premises there shall first
be pald out of the proceeda therecf all of tke iforesald items, then the entire
indebtedness uhather due and payable by’ghe tecr.e hereof or not and the interept

due therson up to the: time of such sale), &
to mortgagor, and the purchaser -hall‘not'bo'obllgoJ to sea to the application

of the purchase money.

7. Extension of thae time for payment or modific~tion or amortization
of the sums secured by this Mortgage granted by Mortgagae to any successor in
interest of Mortgagor shall not operate to release in’'any ranner the liability
of the orlginal Mortgagoer and Mortgagor's successor in intereet  Mortgagee shall
not be required to commence prDﬁt.dLﬂQl against such successor Or refuse to
exteand time for payment or otherwise modify amortization of the su/y secured by
this Mortgage by reason of any demand made by the original Acciyagor and
Mortgagor's successor in interest.

8. Any forebearance by Mortgage in exercising any right or/  remedy
hersunder or otherwise afforded by applicable law, shall not be a waives of ox
preclude the exercise: of any such right or remedy. The procurement of insurance
or the payment of taxes or other iiens or charges by Mortgagee shall not be a
walver of Mortgagee's right toc accelerate the indebtedness secured by this

Mortgage.

9. All remedlaes provided. Ln this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or squity
and may be exercised concurrently, independently or succeaslvely.

10, The covenants contained herein shall bind and the rights hereunder
shall inure to, the respective successors and aseigns of Hortgagee and Hortgagor
subject to the provislcons of paragraph. 3 herecf. All covenants and agresments
of Mortgagor shall be joint and several.

and. the ~verplus, if any, shall be paid

o6
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11. Except to the extent any notice shall be required under applicable
law to be given in another manner, .any notice ta Mortgagor ehall be given by
mailing such notice by certified mail addressed to Horktgagor at the Property
Addrese or at seuch other address: as Hortgagor may designata by notlce to
Mortgages as provided herein and any notice to Mortgagee wshall be given by
cercified mall, return receipt r.quolttd to Mortgagee's address etated herein
or to such other address as mortgagee may designate by notice to Mortgagor as
provided hereln. Any notlce provided for in this Mortgage shall bs deemsd to
have bean given to Mortgagor or Mortgagee when given in the manner designated
herein.

12. Upon paymant of all sums secured by this Mortgage, Mortgagee shall
release thle Mortgage without charge to Mortgagor. Mortgagor shall pay all costs
of recordatlone of any documentation necessary to release this Mortgage.

13. Mortgagor hereby walives all right of homegtead exemption in the
Premises and grants to Hortgagee the right to inspect the Premimes at all
reascnabls times and accesa theretc shall be permitted for that purpose.

14, nortgagor assligna to Mortgagee and authorizes the Mortgagee to
negotiate foc ind collect any award for condemnation of all or any part of the

Promises. Mortgagee may, in Lts discretion, apply any such award to amounts dun’

hereunder, or Uiy reatoration of the Pramisas.

15, If Morcguvor is a corporation Mortgagor hereby walvee any and all
rights of redemption .rom sale under any order of decroa of foreclosurs of thla
Mortgage, on ite own peha'f and con behalf of each and every person, except decrae
or judgement creditors cf K- ctgagor, acquiring any interest in or title to the
Pramises submaguent to the dats of this Mortgage.

16. This Mortgage sholl -he governed by the law of the jurisdiction in
which the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall e p: ohibited or invalid under applicable law,
such provision shall be Ln.tfuctlv' only te the extent of such prohibition or
invalldity, without lnvalidntlng the rem-‘nder of such provision or the remaining
provisions of this Mortgage.

IN WITWESS WHRERECOF, the undersligned have <=xrcuted this Mortgags on ths day and
rst above written at Chicago, Illinci~.

STATE OF ILLINOIS}
) =8
COUNRTY OF COOX’ )

I, undersigned, a Notary Public in and for safid county, in the State
aforesald, DO HEREBY CERTIFY THAT __SHIRLEY A. SOBIE, DIVDRCED AND AS IFL
UNREMARRIED
por-onllly known to me to be the same perscon () whoee namefm) (is/emmx subscribed
to be the foregeing instrument, appeared before me this day in person and
acknowledged that S he_ signed, sealed and delivered the sald Instruments as
her freae and voluntary act, for the uses and purposes-tharein set forth,
including the release and walver of the right of homestead.

under my hand and notarial seal this / z day of /3Vi%éafé%f/1

M'OCEFI-:I:IGIAL SEAL "
CONNAUGHTON Ci
NOTARY PUBLIC. STATE OF. ILLINOIS )M J7/ /%Z/@,L o~

MY COMMISSION EXPIRES 5/22:84 NBtary Public L—)

My commission ixpires

620506
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3179 Norih Clark Sireet, Chicago, llinois 60657

' i BELMOKIO FkSiAdo@GaR Y -

-

KNOW ALL MEN DY THESE PRESIONTS, that SHIRLEY A, SQBIF, divorc ed

. {hescinalier called the *Axsignar®), in consideratinn of the fum af
UNIEE DOLELAR (31.00) snd other good and valuabic consideration, the receipl of which. iz herelyy scknowledged, docs hereby. sell, assign, transfer
and sel over umic DELMONT NATIONAL DANK. OF CHICAGO, 317% North- Clark- Sireet, Chicagn, Hlinois GOGS? (herelnalter called 1he
*Auignee’), and thelr respeetive successors.In offlce-and assigne, sil of the-rents; issues and: profils. now. due by virtue of any Icancs or sub-leases,
whethat wriilen or verbsl, or any letling or-sublelling or sgreement. for:the: usa-or.occupancy of ‘sny part-of ihe premises localed. upon the property
described in the sitached Bxhibil "A® 1o which Ihe Assignor i entitled. This sssignment includes the rents, issues and profits now or herealier due
hy virton of Uhe saidt leases or aub-leases, il any. .

This agreement it made s additional securily for Lhe payment by the Assignor of the principal acte daled October 19, 1990 .

KK inihesumof ELFTY TWQO THOUSAND zAnd NO/100 : Dotlars

l__ﬁ_zTn%gﬂ_rJ. with interest a2 stipulated therein, u'ecuud'und‘ﬂclivend‘by the ssid Amignor 10 the Asuignes, and as additional security:
of the.ull sithiul perfermance by Lhe sald Assignor of all of |he 1erms and condilions of a cerlain morigage of deed of Leust in the amure

of a mortgage dated ;& rober 19, , 1990 -, exwculed and delivered by the Astignor to the Assignee 1o secure Lhe payment
of ke principal note-covering the premises described in Lahibit "A%, .

- Assignor agrees- 1Pl his Assignment shall cover all ruﬂlurerlclm. whether wrillen or verhal, of any lelling of, 6r any sgreemeni for the use

; or cccupancy of sy 74t o said premises.

.

At £z

Alti.‘ﬂﬁl' further agizes rhat il will not assign the rent or sny part of_the.rent of said premises, or eancel or smend any lease now in cxisience
or herealter made, or collec, re itn.therevnder for & period turthes in advance:than Ihirly {30) days wilhout the writlen consent of the Assignee,
+ 0 do any other act whereby tle licn of the aforesaid - morigage may, In the apinion of the Assignee, be impaired in velue or qualily,

»

Assignor ferther agrees. thay (7. sssignment shall remain in full force and effect 1o long as the principal note remains wnpaid and thar this
‘N) Assignmen! may be enforced by tha Auslznee, iis successon and astigns; or-the holder of said nole:

It in the Intention of the Assignor 1o cr ate a present. assignment of all Lhe-senls, Issues and profils now due nr which may hercalicr become
due, under or by virtue of any leass; whaihe *illen:or verbal, or any-letling of, or:agreemeat for the use or pecupancy of sny part of 1he premises
described in [Exhibit "A%, but in-as.much as this sctignment is. made: - additional securily for the payment of the principal note horeinabove scl
Torih, I ia agreed {hat the Axsignee's rights 1o co'ieed saidirentsls shall.be conditioned upon.the exislence of default in the payment nf said principal
note according (o Hs terms or-in-the-performance 7« 7.¢ lerms and conditions:of. the mongage-or Lrust deed and securily agreement in the aature
of & chaliel morigege d and- deili d by v Amsi ‘1o securs Lha paymani of sakd principal note:

A+

&

In the event of sny such defaull refeered o in the pﬁéyl{iﬁl]-pn;ﬁpﬁ l;enof. Mi'noi- does bereby suthorize and empower the Asvignee,
Ha auccessors. and  snaigm, or ihe holder of the principal i2ir:

(a) To coliecl 8il of Ihe: rents, issues.and. profils nw jue-or which. may hereaflicr become due, or by virlue of any Icase, whelher
written or verbal, or sny lelling of, or sgreemeit.f rine uae or necupiney of any part of said premises. and o 1ake such action,
tegsl or squitsbie, 85 may be deemed necesasry to 7. "te payment of auch rents, issues and profits;

To wse and potsess furnilure, furniihii'np. >_eq'uEpr'n'é'n!. riame), signs, books, records and files, and all other p<rsonal property
vied In the operalion of Assignor's business; :

N
RS
~N
3

"y
N

To operale the propeny and busineas of Assignor snd pay sl cor.s.af apcrstions, including cosls nol miet from income eollectinns
obisined {rom such operations, and 10 make suchother disburseme.is 0% inay be-reasonabiy necessary, In Lhe npinion of the- Assigner,
10 properly operaie said property; and any and all such sums ol mns# 2itvanced [or such purposes, or any. of them, shall be Jdeemed
84 additlonal principai sums secured.by the: morigage:or, irusi deed:7 sov - described, Noihing herein contained, however, shall be
comairued as requiring Assignes (o sdvance or expend money for any 7( tau purposes sforessid;

. ol it

) L

e
14

{4) To erceute new lesacs or modifly existing leases. .ff

In the event Assignen does take pogsession of 1he premises In question purtuant Lo 1he prov siont of the Asslignmeni, Assignee shall not, under
“Thany circumstances, be Hable for 1he failure 1o collect remts.

Any smounts received or rollccted by Assignee, its succeasors or asalgns by virtue of thii Agreeme 112 ail be applicd for the following purposcs,
hut not necessarily In the order named, pricrty and applicstion of such Junds being within the sole discriiur of the holder of the principal note;

1. Teo the pay ‘of ali necessary exy for the operation, protection and préitml‘on o 1xid premises, Including ihe usval and
cusiomary fees for mansgement services;

" 'ﬁ[ AR _ LD ﬁ/

A

Tao the paymeni o('lné: snd asseasments fevied and assessed against the pmp-enf described herein 87 sald (a5cs and sssessmenis
become due and payable;

Ta the paymeni of puminrﬁl duc-and paysble on policies lasuring said premises;

To Ihe payment of hi!li'llme:'m,of:'p':i;‘:ijnl':lnd interest on (ke principal note:as-ihey become due and paystd< »:S Lo the payment
of any othar smounie which may become dus snd paysbie pursusnt |0 the (erms of ssid mortigege or lrust del d; and

The belance remaining alicr peymen! of 1he sbove shall be peid (o the then cwner of record of said premiscs;

IN WTTNESS WIIBRBOF, ihis Assignment of Rents ket beea esecvied and delivered by the Asignor this / 4

0/’/77{})&/\ 19 .

/ SHIRLEY K. SOHIE

SEE REVERSE FOR "EXHIBIT A"
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