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ILLINOIS HOUSING DEVELOPMENT AUTHORITY -
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1989 SERIES CAND D 273-176-2|
MORTGAGE

TR 77 O% <

This instrument was prepared by:
ADRIENNE -OROFIRO
(Name)
QAK LAWN, IL 60453
(Adcdress)

THIS MORTGAGE is made this 25TH day of OCTOBER 19_ 929,
THOMAS M. JOHNSON AND CATHERINE JOHNSON, HUSBAND AND WIFE

between the Morlgago:.

- (herein "Borrower"), and. the Morigagee
THE TALMAN HOM¢ FEDERAL SAVINGS AND LOAN. ASSOCIATION OF ILLINOIS

’ 4 an association orgamzed and existing
under the laws of THE UATTED S‘I‘A’I'Es OF AME@%_% 4242 NORTH HARLEM,

NORRIDGE, ILLINOiS /60634

address is

{herein ”Lander").

WHEREAS, Borrower Js indebled to Lndiw In the principal sum ot ONE _HU NDRED THREE THOUSAND
AND NO/10C

note dated. OCTOBER 25, 19S0 _

Doitars, which indebtedness is evidenced by Borrowers

(herein “Note"). providing for monthly installments ol principal and

interest, with the balance of the indebtedness, if not suoreh paid, cue and payable on _____ NOVEMBER 'Y, 2020

TO SECURE to Lender {a) the repayment of the indebtednes; eviuenced by the Note, with interest thereon, the payment of all other
sums. with interest thereon, advanced in accordance herewith ta piatics the security of this Morigage, and the peﬂorrhance of the
covenants and agreements of Borrower herein conlained, and (b) the repayrient of any future advances, wilh interest thereon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein ' ‘Future Advances”) Borrower does hereby morigage, warsrant, grant and

convey to Lender the iollowing described property jocated in the County of QO State oi I|||n0|s

LOT 102 IN RIDGEGATE UNIT NUMBER 7 A SUBDIVISIONW OF PART OF THE.
SOUTH EAST 1/4 OF THE NORTH. WEST 1/4 OF SECTICH .7, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDLZAN, IN COOK
COUNTY, ILLINCIS.

SHOEZ506

27-27-102-009-0000"
VOLUME 147

which has the address of 17025 SOUTH HAVEN ‘ ORLAND. HILLS
(Street) (City)

ILLINOIS 60477

herein “Pro Address”);
(Siatn and Zip Code) { perty )

TOGETHER with all the’ lmprovements oW Or, hereattar eracted on the propertly, and all easements, rights, appurienances, rents,
royalties, mineral, oi! and’ gas. rights and proms, waler: waler. rights; and. walter stock, and &ll ixtures now or-hereafter attached lo the
property, all of-which, Including. replacements and additlons lhefeto shalf be deémed 1o be and remain-a. part ol the property covered by

this Mortgage; and alt.of tHe foregoing; together with said property (or the leasehold estale it this Mortgage is on a leasehoid) are herein
referred L0 as the “Property'.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows: )

1. Paymant of Principal and.interest. Borrower shal! promptly pay when due the principal of and the interest on the in-
debtedness evidenced by the Note, prépayment and late charges as provided In the Note, and the principal of and Interest on
any Future Advances secused by this Morlgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to-a writien waiver by Lender, Borrower shall pay to Lender on the day
rmonthly instaliments of principal and interest are payable under the Note, until the Note is paid ir full, a sum {herein “Funds") equal to one-
tweltth of the yearly laxes and assessments which may:attain priority over this Mortgage, and ground renis on the Property, if any, plus
one-tweltth of yearly premium instailments lor hazarg insurance, plus one-twellth of yearly premium installments for morigage insurance,
if any, all as raasconably estimated initialty and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereol.

The Funds shall be heid In an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
including Lender if Lender is such an institution). Lendaer shall apply the Funds to pay sald taxes, assessmants, insurance premiums and
ground rents. Lender may not charge lor. 50 holding-and applying the Funds, analyzing said account, or veritying and compiling said
assessments and bills, untess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
Borrower and Lender may agree in writing al tha time ol execution of this Mortgage that interest on the Funds shall be paid lo Borrower,
and unless such agreerment is made or applicable Jaw requires such interest to be paid, Lender shall not be required lo pay Borrower any
interest or earnings on Funds. Lender shall give lo Borrowaer, without charge, an annual accounting of the Funds showing credits and
dgebils to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage. A . .

11 the amount of the Funds heid by Lender, together with the tuture monthly instaliments of Funds payabie prior 10 the due dates of
iaxes, assessmentis, insurance premiums and ground rents, shall exceed the-amount required to pay said taxes; assessments, insurance
premiums and ground renis as they fall due, such excess-shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly inctallments ol Funds. i1 the amouni of the Funds held by Lender shall not be sutficient to pay taxes, assessments,
insurance premiums anu ground rents as.they fail due; Borrower shal pay \o.Lender any amouni necessary to make up the deficiency
within 30 days trom the/date notice is mailed by Lender to Borrower requesting payment thereof,

Upon payment in ful! of 1ll sums secured by.this Morigage, Lender shail prompily refund to Borrower any Funds held by Lender. {{
under paragraph 18 herec! .o Property is sold or the Property is olherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the saiz ol.ha Property or its acquistion by Lender, any Funds held by Lender at the lime of application as a cradit
against tha sums secured by this blorigage.

3. Application of Payments. ‘Un’ozs applicable law provides otherwise, all payments received by Lender under the Note and.
paragraphs 1 and 2 hereof shall be ap.iled by Lender first.in payment of amounts payabdle to Lender by Borrower under paragraph.2
hereof, then to interest payable on th=//yote, then to the principal of the Note, and then to interest-and principal on any Fulure Advances.

4. Charges: Liens. Borrower shall pay all .aras, assessments and other charges, fines and.impositions attributable to the Property
which may attain a priority over this Morigage, 7.d leasehoid payments or ground rents, i any, in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrowe: making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due undes this paragraph, and in the event Borrower shaill make paymeni directly, Borrower shall
promptly turnish {0 Lender recelpts evidencing suchpiyments, Borrower shall promptly discharge any lien which has priority over this
Morigage, provided; that- Borrower shall not be requiter’ tn-discharge any such lien so long as Borrower shall agree in writing to the
paymen! of the obtigation secured by such lien in a man/er. icceptable-to Lender, or shall in good faith contest such lien by, or defend
enlorcement of such lien in, legal proceadings which operaie’o nrevent the enforcementol the lien or forfeiture of the Property or any pan

thereof.

5. Hazard insurance. Borrower shall Keep the improvements (0w t xisting or hereater erected on the Property Insured against loss by
fire, hazards included within the lenm “exlended coverage,' and such ~ther hazards as Lender may require and in such armounts and for
such periods as Lender may require; provided, that-Lender shall nc. re quire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by-this Mortgage,

The insurance carfier providing the insurance shall be: chosen by Porower subject 10 approval by Lender, provided, that such
approval shall not be unreasonably wilhheld: All premiums on insurance polici¢ s shall be paid in the manner provided under paragraph 2
hereo! or, if not paid in such manner, by Borrower making payment, whenJue, directly to the insurance carrier.

All insurance policles and renewals thereo! shall be in.form acceptable o Li:pZer and shall include a standard morigage clause in
favor of and in form acceplable to Lender. Lender shall have the right. to-hoid (he peticies and renewals thereof, and Borrower shall
promptly furnish tc Lender all renewal notices and all receipts-of paid premiums. In th:: eve it of loss, Borrower shall give prompt natice to
the insurance carrier and Lender. Lender may make proof of loss i not-made promplly by Borrower.

LUinless Lender and Borrowsr otherwise agree in writing, insurance proceeds shail br poplied to restoralion or repair of the Property
damaged, provided such restoralion or repairis economically {easible and the security of thii Mortgage is not thereby impaired. i such

restoration or repair Is not economically leasible or-H the security of this-Mortgage weuld oe impaired thereby, lhe insurance
proceeds shallbe applied ic the sums.secured by this Mortgage, wilh the excess, if any, gaig 1o the Borrower. | f the Property is
abandoned by the Borrower, or if Borrower fails toerespond to-Lencder within 30 days from the didie notice is mailed by Lender te
Borrower that theinsurance carrierofiersto setlle a clalm forinsurance benelits, Lenderis a:ntherized to colleci and-apply the
insurance proceeds at Lender's option elther to rastaration or repairaf the Propearty oc to the sums sucured by this Mortgage.

Unless Lender and Borrower otheiwise agree in wriling, any such application of proceeds to princi >al st all not exiend or postpone
the due date of the monthly instaliment referred. to in-paragraphs. 1 and 2 hereof or change the amouni.=: s ch installments. If under
paragraph 18 hereof the Property Is acquired by Lender, all right; titte and:interest of Borrower in and to any inisi ance policies and inand
to the proceeds thereot resulling from damage to the Property priortc-the sale oracquisition shall pass o Lenderothe extentofthe sums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property;. Leassholds; Condominiums; Planned Unit Developmaen!s. Borrower shatl
keep the Property in good repair and shall not commil wasle or permit impairment or deterioralion of the Properly. If this
Mortgage is on & uni in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the deciaration or covenants crealing or governing the condominium or planned unit development, the by-laws and
reguialions of the condominium or planned unil development, and constituent documenis. }{ a condominium or planned unit
development rider is executed by Borrower-and recorded togeiher with this Morigage, Lhe covenanis and agreements of such
rider shall ?ﬁ lnco!rporated Into and shall amend and supplement the covenants and agreemenis of this Mortgage as if the rider
were a part hereof.

7. Prolection of Lender's Security. ! Borrower fails.to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender’s inferest in the Property, including, but not limiled 1o, eminent
domain, insolvency, code enlorcement, or arrangements or proceedings lnvolving a bankrupt or decedent, then Lender at Lender's
option, upon nolice 10 Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect-
Lender's interest, including, but not limited to, disbursement:of reasonable attomey's fees and entry upon the Property 1o make repairs. M
Lender required mortgage insurance as a condition ol making the loan secured by this Mortgage, Borrower shall pay the premiums
required 1o mainain such insurance in effect unlil such lime as the requirement for such insurance terminates in accordance with
Borrower's and L.ender's written agreement or applicable law. Borrower shall pay the amouni of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. . ) .

Any amounts disbursed by Lender pursuant-to this paragraph 7. with interest thereon, shall become additional indebledness of
Borrower secured by this Mortgage. Uniess Borrowaer and. Lender agree 10 other lerms of payment, such amounts shall be payable upon
nolice from Lender \o Borrower requesiing payment thereo!, and shal! bear inlerest fram the dale of disbursemant al the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate would be conirary to applicable law, in which
event such amounts shall bear interest at the highest rale permissible under applicable law. Nothing contained in this paragraph 7 shalf

_require Lender to incur any expense or take any action heéreunder,

8, _lmmctlon. Lender Ena.',! 'm'ake' Qr Cause tobe;méde-reasdnab!e'emr'tes upon andinspections of lhe,Ptobeny.'provided that Lender
shall give Burrower notice prior to any such inspeclion specilying reasonable cause therefore related to Lender's interest in the Property.

.
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