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State of llinois MORTGAGE FHA Case No.
1216201187748

52102579

THIS; MOR’I‘GAGE ("Securuy Instrument™} is made on October 25t h, 1990

The Mortgagor is. ‘ : 7
$ 16.00

DEBBY A PETERS, ﬁIYGRCEU .-WO hUT .:HEC" REHARRIP_C '
2083 EUGLID LANE RICHTON PARK, Il_ 604‘(1'

(“Borrower”) ‘This Secunly Instrument is ngcn to

whose address is

MARGARETTEN & COMPAMY, INC.

which is orgamzed and emsung under the Iaws of the State of New Jersey , and whose
address is Orie. Ronson Road, [selin., New Jersey, 08830
{“*Lender'"y. Borrower owes Lender thc prmcnpa! sum of

Fitty Thousand, fine Hundred Thirty- Fiva  and 0071030

.Dollars (U.S, § .. 5850,435.00 ) ). This deb is evidenced by Borrowcr s note dated the same date as this Sccunty
Instrument (“Nolc"), which provides for monlhly paymcms, wuh the Fult debt, if not paxd earlier, due and payable on

November Ist, 20¢0 . This Security Inslrument secures to Lender (a} the repayment of the debt evidenced
by the Note, ‘with interest and ail renewa’s, extens:ons 'y i i ",""(b) the payment of all other sumns, with interest, advanctd
under Paragraph 6to pro:ect the ser'uuty of lhlS Secunty Instrument.‘and (c) ithe perrormance of Borrower’s covenams and
agreements_under this Securuy Instrumen and the Nole 'For this purpose, Borrower does hcreby mortgage, grant and convey
to Lender the following described propcn, ircated’ in

COOK County, lllinotis:

LOT 3 IN BLOCK 208 IN LIONCREST SUBDIVISION BEING A SUBDIVISIOM

OF PART OF THE SQUTHWEST 1/0 JF SECTION 26, TOWNSHIP 3% NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CODOK COUNTY,

ILLINCIS.

PERMANENT TAX NO. 31-26-—- 314 0418

2083 FUCLID LANF, RICHTON PARK, ”! L iNﬂl'% SUI! J"l

FGHK .f,'f:\’*"{ '.' i .L;Q:._‘.;

1383 027 26 PR 2

which has the address of

2083 EUCLID LANE RICHTON PARK, [L 50471
TOGETHER WITH all the :mprovements now or hcreaftcr erected anthe property, and all easéments, nghts, appurtenances.
rents, myaims, mmeral ‘oil and’ gas rights and proﬁts. ‘water. nghts and. stock and all fixtures now or hereafier a part of the property.
All rep!acements and additions shall also be covered by this Securuy Instrument. All of the foregoing is referred 10 in this Security
Instrument as the *“*Property!’

BORROWER COVENANTS that’ Borrower is lawf ully seized. of the estate hereby comrcycd and has the nght to mortgage,
grant and .convey the Property and that the Properly 5 uncncumbcred except for encumbrances.of record Borrower warranis
and will defend generally the title to the Properly agamst all claims and demands, subject 10 any. encumbrances of record,

. Png-meal of Principal, Interest and, Lale Chlrge Borrower shall pay when due the pnnc\pal of and mterest on, iht debl
ewdenced by the Note and late chargcs due:under the Note.”

2, Mo-lhly Paymenis of ’laxes. Insurance llld Otller Charges. Borrower shallinclude in each-monthly payment, together
with the principal.and interest as set forth in the Note and’ any: late: -charges, an mstalimem of any (a)taxes and spec:al assessments
levied:or to be levied against the Property, (b) leaséhoid - payments or ground rents on the Property. and (c)-.premiums for insurance
required by Pnragraph 4

IELINOIS Fl-!A MOR’IGAGE

‘MARTION Puge 'L af 4.(Fay,; 1/90) .-

Replaces MAR-1200 Page 1 0f 4 (Rev, 18/89)
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Each monthly instatiment idr it Pﬁn ifh of ¢ ¥ reasonably estimated by Lender,
plus an amount sufficient to-m ddifidnal pala im ded amounts. The ful! annual
amounl for each item shalt be accumulnled by Lender w:lhm a pcnod ending one month before an item would become delinquent.
Lender sha)l hold the-amounts-collected in trust to pay. items {a), (b)-and (c) before they become de!mqucm

If at any time the tolal of the payments held by.Lender: for items (a), (b) and:(c), together. with the future monthly payments for
such items payable to Lender prior to the due dates-of such items; exceeds by more than:one-sixih the estimated amount of payments
required to pay such jtems-when due, and if payments.on:the Note are current, then.Lender shall either refund.the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequenl payments by Borrower, at the
optlion of Borrower. If the tolal:of the payments: made by Borrower for item (a),. (b} or (¢} is insufficient to-pay the item when due,
then Borrower shall pay 10 Lender any amount.necessary. 10 make up the deficiency on or before the dale the itern-becomes due.

. As used in this Security Instrument, *'Secretary’' means the Secretary of Housing and Urban Development or his or her designec.
Most Security lnstruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage

insurance prermum 1f this Security Instrument_is or was insured under a. program. which did not require advance payment of the entire-

morigage insurance premium, then.each. monthiy payment.shall also include either: (i) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (iiy.a monthly charge ms!cad of a mortgage insurance premru.m if this Secarity
Instrument is held by the Sccretary. Each monthly installment of the. morigage insurance premium shall be in an amount sufficient
to accumnulate the ful! annual mortgage insurance prermum with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secreiary, or if this Security Instrument is held by the Secretary, each momhly tharge shall be in an amount
equal to one- twelfth of one-half perceat of the outsumdm: prmc:pal ba!aru:e due on the Note,

if Borrower tenders to Lender the Full payrnentof alt sums secured by th:s Secunty Instrument, Boncwcr « account shall be credited
with the balance remaining for all installments for items (a); (b)Y and () and-any morl;age msurance premium instaliment that Lender

has not become obhga' 2d to pay to the Secretary and Lender shal) promptly refund: any excess funds to Borrower. Immediately. prior.

to a foreclosure sale 4. th : Property or ils acquisition by Lender, Borrower's account shall be credited with anv balance remaining for
all installmenis for items &), (b} and (c).

3. Apptication of Paim . wis. All payments- under Paragraphs | and.2 shall be applicd by Lender as follows

First, to the mortgage Lp.ur.nce premlum to be paid.by Lender to the Secretary or to the monthiy charge by the Secretary instead
of the monthly mortgage insursar premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed; -

Second,_to any taxes, special asses”mnts, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required; )

Third, to interest due under the Note;

Fourth, \o amortization of the.principal ofhe Note.

Fifth, 10 late charges due under the Nots!

4. Fire, Flood sad Other Hazard Insurance.. Boirower shaﬂ rnsure all lmprovements on the Propeny, whether now in existence
or subseguently erecied, against any hazards, casuail’ ‘¢s and. conungencrcs. mcludms fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and foir{p< periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequmdv erected, againsi loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by lLevid 2r. The insurance pohcnes and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form accepta ble to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized. ind directed to make payment for.such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part.of the insy rapce proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Notc und this Secuniy ) astrument, first to any delinguent amounts applied in the
order in Paragraph 3, and then (o prepaymenl of: prmcrpal ot (b) to the restoration or repair of the damaged property. Any application
of the proceeds to the principal shall not exterid or postpone ‘thie due date’ of tae:manthly payments which are referred to-in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds oves-an amonuni requiced to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1oth7 ' Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

$. Preservation and Mainienance of the Property;. l.uulloids. Borrower shall not Comriit ¥aste or dsr.roy damage or substantially
change the Property or aliow the Property to. detenomta reasonable wear and tear acepted -ender may inspect the property if the
property is vacani or abandoned or_the loan is in defau!t Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Instrumem isona lcasehold Borrowcr shall. comply with the provizions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fe¢ title shall not be merged unless Lender agree; to the merger in writing.

6. Charges to Borrower and Protection ol Lender's Rights Ia:the Pmpcrly. Borrower shail pay all z0v stnmental or municipal
charges, fines and impositions that are not included.i in Paragraph 2. Borrower shall pay these obligations or ti:n= directly to the entity
which is owed the payment. If failure to pay would adversdy affect Lender’s interest in the Property, upon Lerde.’s request Borrower
shall promptly furnish to Lender receipis wrdencmg these. paymcms ,

If Borrower fails to make these payments or the payments reguired by Paragraph 2, or-fails to pcrform any oiher covenants and
agreements contained in this Sacumy Instrument; or thereis a Vegal proceedmg that may srgruncanﬂy affect Lender's rights in the Property
(such as & proceeding in bankrupicy, for cundemnauon of 10 enforce laws or resulam:ns), then Lender may do and pay whatever is
necessary o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrap]n shali become an additional debt of Borrower and be secured by this Security
Instrument. These amounis shal} bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable,

7. Condemastion. The proceeds of any award or claim for damages, direct or conscquential, in connection with any condemnation
or other waking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid 1o Lender
to the extent of the full amount of the indebtedness:thal remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness undcr the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided.in Paragraph 3, and then to prepaymem of principal. Any application of the proceeds to the principat
shell not extend or postpone the due date of the momhly payments. which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all ‘outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thersto.

ILLINOIS FHA MORTGAGE
MAR-1201 Page 2 of 4 (Bavy, 3/98)
Pupiaces MAR-L20] Page 2 of 4 (Rev. 11/99)
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PLANNED UNIT DEVELOPMENT RIDER
25 th ({ctc,)er 1980

-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this
and is incorporated into and shall be deemed to amend.and- supplement the Mortgage, Deed of Trust or Security Dced
(**Security Instrumeni’’) of the same date given by the undersigned {*'Borrower"' ) to secure Borrowes’s Note (*Note’") 10

MARGARETIEN & C:OMPANY , IMC.
(““Lender’”) of the same date and covering the property described in the Security Instrument and focated at

2083 EUCLID LARNE RICHTON PARK JL oA

The Property is a part of a planned unit devizlopment (' PUD’*) known as

LIONCREST

PUD COVENAMNYS) Inaddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant 7ad agree as follows:

A. Solong as the Ownels"Association (or equivalent entity holding title to common areas and facilities), acting as
trustee for Lhe homeowness, maintaing, with a geaerally accepied insurance carrier, a *'master’” or ‘‘blanket’’ policy
insuring the property lovales in the PUD, inciuding all improvements now existing or hereaflier erecled on the
morigaged premises, and such ralicy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, inchding fire and other hazards included within the term
vaxtencled coverage'” and loss by Tipad, to the exient required by the Secretary, then: (i) Lender waives the provision
in Puragraph 2 of this Security Instresyzir for the monthly payment to Lender of ane-twelfth of the yearly premium.
instaliments for hazard insurance on the Triperty, and (i) Borrower's obligation under this Paragraph 4 10 mainiain
hazard insurance coverage on the Propeitr is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrower sholl give Lender prompt notice of any japse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
proceeds in lieu of restoralion or repair followin aloss 1o the Property or to common areas and facilities of the
PUD, any proceeds payableé to Borrower are hereby ‘assigned and shall be paid 10 Lender for application 1o the
sums secured by this Security Instrument, with any GxZess paid 1o the eniity legally entitled thereto.

Borrower promises (o pay all dues and assessments inipused pursuant to the legal instruments crealing and
governing the PUD.

If Borrower does not pay PUD dues and assessments when due, ther!Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt/of Borrower secured by the Security lastrument.
Unless Borrower and Lender agree to other terms of payment, theseamounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upo wotice from Lender to Barrower requesting
payment.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisiont contained in this PUD Rider.

QQ R

NEBRY A ETERS L.

FHA PUD RIDER
MAR-$0SS (11/89)
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