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MORTGAGE ICOL43dal

PHEIS MORTGAGE ;o made thee 0 TH day of . ITOARLR
19. .90 between the Mortgagor. MAHCARLL K. CAUIEY.. A& SPINSIER . . .. ... ..
............. theroin "Barromer "L and the Mongagee. .. ... ... ...
L HEMLOCK FEDERAL BANK FOR 8AviNGS a oorpnrauon organumd and
ettumg unde" thelaws of ... UMNITED STATES OF AMERICA = .. ... ..
whose address s . . . 57 00 W. 159th STREET e
............ OAX FOREST IL60452 = = .. . . .. ... ... .. (herein"Lendcs™

WHERFAY Borrower 1s indebted to Lender in the prmctpa! wmof U5, 5 20,000.00

which indebtedriss 1s cvadenced by Borromer™s note dated - 20 OCTUBER 18, 1990 _  apdcrcnsions and repcwais
therenf therer's TN ole™™). prowiding for morthiy instaliments of principal and interest. with the balance of indebiedness.

if not sooner pard Gue and parableon | OCTOBER 18, 2000

T SECt RE o fcniaur the repavment «f the mdebialacs avidenced by the Nete. with imicrest thoreon the pavment
of all other sums. miskhaatonst thercon. adianced in aconrdance herewith to protect the secunty of this Morrgage: ana
the periormance of the awerzais ard agreements of Borrower keresn centained. Borrower docs hereby morigage. grant

andt convey to Lender the fefioaing doscribed property located snthe Countsof ... - COOK ... State ol
Hhpot:

IOT 75 ({EMNCEPT THZ XNORTE-LU FEET THEREOR; IN FREDERICK H. BARTLETIT'S
FIRST ADDITION TO BARTLETT HIGHLANDS, A SUBDIVISION OF THE EAST 1/2
OF THE SCTHEAST ./4 OF "E.310K 7, TORNSHIT 3B NORT7, RANGE 13, EAST
OF THE THIRD PRI _IPAL [ 2RI AN, IN G OK COUXTY, TLITXNOIS.

DEFT- IR 1e oy
9z 1886 TRAN 7E3 Q0scésFE 1L DD e
524‘148 > = s TeN T =

THIS IS A JUNIUR MUHRTGAGE.

PLIN. &2 19.G7-.22-01¢

LAV IR

which has the addressof .. . . 2336 .5 NAGLE L.l CHICACO . .. ... ... ...
{5treet] [ 1]
Hilinois 40638 therein *“Property Addross™
PN
ToorTarr with all the imprimemceniys nom or hereafter erccted on the property. and al casementc. righis. / £

appurtenanc=s and rents ail of which shall be deemed 10 be and remain 2 part of the propery covered by thiv Morigaec: . 0/
and afl of the foregomng, together wath wasd property wor the leaschokt cvtate if thne Maorigage s on a lcavcholdd arc
heremnatier retereed te a4 the " Properta ™

Borsimcr ovacrants that Borrower 1 Lautulh seteed of the cvtate hereby coomuered and has the night 1o mongage
grant and consey the Properts, and that the Property s uncncumberdd. cxcept for encumbrances of record Barrower
conenants that Borrower warrants and a1ll defend generally the title 1o the Property against all claims and demands.
subject to encumbrances of record.

Langrnewn (Jay 17w e [, F X" 4
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10. Borrower Not RUNQ:EEILCM Re%c for paymment or modifica-

Hien of amsortization of the wums sevtired by thay, Mortgage granted by | exder ta any successor in intereut of Barrawer
shail not eperate to teleave n any manner. the habliry of the anpnal Borrreer and Borrower’s successn i inferes!
Lender shall not be reguired too commence proceedings agamnst such successor or refuse to extend nme for
pavment or otherwsse madify amortization of the sums secured by 1this Motigage by reason of anyv Aemand made by the
original Borrower and Borromer’s successon if interest. Any forbearance by Lender in cxerciung any Nght or remedy
hereunder. or otherwise afforded by applicabic law. shall not e a waiver of or preciude the cxcrcise of any such nght or
remedy.
11. Swccessors and Assigus Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
wmrained Whall Find and the rights hereunder shall inure 1o, the respective succrisors and assigns of Lender and
Bomosmer subeect T the proazaons of paragraph 15 heresf Al conerants and agreements of Borrower shali e wunt and
several. Amy Borrowmer who co-stgns this Mortgage. but does nol execute the Note. a1t co-ugning this Masigage ol 1o
morigage. grani and corrcr that Borrower’s interest in the Propenty to icnder under the terms of tha Mortgage 1bi s
not peryonally liable on the Note or amicr this Mortgage. and (o) agrecs that Leader and any other Borsower hereunder
may agree 10 extend. modify. forbear. or make any other accommadateons with regard to the terms of this Morigage or
the Note without that Borrower’s conscat and without reieasing that Borrower oc modifying this Mortgage as to that
Borrowr’s interest in the Propesty.

12. Nothce. Except for any notice required under applicable law to be given in another manner. (2) any poiice 1o
Bornwer pnnaded for in this Mactgage shall be grven by dclivering #t or by mailing such aotice b certified mail
addressed to Boriovwer at the Pruperty Address or at wuch other address as Borrower may designaic by notice (o Lender
as prmaded heixin and tht ans astice te Lender shall be given by certiied mail to Leader’s address stated herein or to
such other addrev as Lender may desgnate by notice 1o Borrower as provided herein. Any notice provided for in this
Moctgage shall be dened to have been grven 1o Barrower or Leadcr when given in the manner designated herein.

13. Governing s ~; Severability. The state and local laws applicable to this Mortgage shalt be the laws of the
jurisdiction in which (ho Piupaity is located. The foregcing sentence shall not limit the applicability of Federal iaw to
this Morigage. [n the event i 1 any provision or clausc of this Mortgage or the Notc conflicts with applicable law. such
conflict shall not affect othe; P ywitsans of tha Mortgage or the Note which can be givea cffect sithout the conflictiag
provivon. and to this ond the plorisions of this Morigzge and the Notc are declared to be severable. Av ured heren.
“emts”. Uexpenses’ and Catior vy fSees include all sums to the cxtent not proedubied by applcabie law of hmited

herein
14. Berrower's Cepy. Borro ser shidl be furnished a conlormed copy of the Note and of this Mortgage at the ime of

execution or after recordation he eof.

15. Rehabiitation Lean Ag vement. b~1v-~er shall fulfill all of Bocrower's obligations under any home rehabilita-
tion. impeovemenl. repair. oc othr-r loan agreeinert which Borrower emters into with Lender. Lender. at Lender™s option.
ma. reguire Borromer o cxecu ¢ and dedwer (o Leader. in a form acceptable to Leader. an aunignment of any
ft-1s. Llarms or defenses ahich E ortower may have Lcins partscy who supph labor. matenals or senacs in Sannecthion
with improrements made to the Property

16. Tramsfer of the Property or » Beneficial Interet | in Lorrower. If all or any part of the Property of any imesest
i it 1 wedd of transteired tor 3f a benctoral mteredt sn boezinvet is vold of transforsed and Borrowet is not 2 aatural
person) without Londer™s poror writien consent. Lender moy, 74 its opyon, require wmmadiate pavmemt mn full of alt
sums secured by this Mortgage. However, this option shall (w” be cxercised by Lender if exercise 15 prolubsted by
federal law as of the date of this Mortgage.

1f Lender cxercises this oprion. Lender shall give Borrower nidv.c of acceleration. The notice shall previde a
period of not less than 30 davs from the date the notice is delivered or s22ited within wiich Sorrowner must pay ail sums
secured by this Mortgage. 1§ Borrower fails to pay these sums pnor (o the exniration of this penod, Lendcr may in-
voke amy remedies permmiited by this Mortgage wathoud further notice or dermzad on Borrower.

S U SFaRM C s i s ts Boarrower and 1 ender futther covenan! and 7«0 as follows.:

17. Accelerstion: Remedies. Licept as provided in paragraph 16 hereof. ayra Berrewer's breach of any core-
nant or agreemeni of Borrower in this Mortgage. including the corenants to pay whon due any sams sccured by this
Mortgage. Lender prior 1o acceleration shall ghe notice to Borrower ar provided in pirap-aph 12 hereof speciiving: (11
the breach: {2t the action required 1o cure such breach: (3) a date. not less than 10 days [rw) tbe dair the nelice bs malled
to Borrower. by which such breach must be cured: and (41 that fallure to cure such breach on ¢ oafere the date specified
in the potice mas result in accelerntion of the sums secured by this Mortigage. fereclosure b) jw icial procecding. and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate alter accele ai’on and the right 1o
assert in the [oreclosure proceeding the nonculstence of a defasil or an» siher defense of Borrowcr 14 acceleration and
foreciosare. If the breach bs not cured on or befere the date specified In the nstice. Lender. at Ledrdev’s opiion, may
dectacre all of the sums secured by this Morigage to be immediately due and payable without further dqacy nd and may
foreciose this Morigage by judicial preceeding. Lender shall be entitied to collect in such proceeding nil cxpenses of
foreclosure. including. but not limited 1o, reasanable atternens” fees and costs of documentan evidence. abstracts and
tithe reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’ys acorieration of the sums secured by thiy Marigage
due 1o Bugroner’s breach Horromer thall hane the nght 1o have amy procecding begun by Lender to enlarcc thie Mot
gage discontinucd at any tmc prusr to cnirs of a jpdgment caforcug thie Martgage o (a1 Boroower payve lLender all cums
which would be then duw under thrs Mortigage and the Note had no acceleration oocarred: 1b) Barrower cures alf
breaches of any other concnants or agreements of Borrower contained in this Mongage: (c) Borrower pays all reasonable
cupensevincurred by Lender in enforcing the covenants and agreements of Borrower containcd in this Morigage. and 1n
enforcmg Lender’s remedies as provded 1n paragraph |7 heseol. incloding. but not Immiled to, rcasonable attomers”
fees. and id) Borrowmer takes such action 2y Leader may reasonably require 1o assure that the ien of this Mortgage.
Lender’s interest in the Properts and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and curc by Borrower. this Mortgage and the obligatsons secured hereby shall remain
in (ul! force and cffect as if no acceleration had occurred.

19. Assignment cf Rents: Appointment of Recelver. As add:twnal wcurity hercunder. Borrower hereby assigns (o
Lender the rents of 11 ¢ Property. provsded thar Bocrower shail. pnios 1o accoleratson under paragraph 17 hercol or
abandoament of the Property. have the right to coliect and retain such reris as they become duc and pavable.

Uposn acceieratior under paragraph 17 hereof or abandonment of the Property. Lender shall be entiiled to have a
recerver appoinied by 2 cotrt to enter upon. take possession of and marage the Property and to collect the rents of the
Property including those past due. All rents collected by the recetver shall be applied first to payment of the costs of
management of the Prooerty and coliection of rents. including. but not limited to. receiver’s fees. premiums on receiver’s
bonds and reasonable atiomeys” fees. and then to the sums secured by this Mortgage. The receiver shali be liable to

S¥L~on:
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