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THIS MORTGAGE 1< made this

19.30. . hetween the Mortgagor vilbert §. Draus a
(:erein “Borrower ). and the Motigagee
........................ 2 corporation organired and

Wit av Borrower 14 mdebied to Lender in the prancipal sum U S . . :
which indebtedp i 1s svidenced by Borrower's note dated October 16,1330 and extenstons and reponals
thereof thergir ~Nate k. proniding for monthly instalimenss of principal and interest. a1th the balance ot 1ndehicdness.

of Bt woner paid_Jue and pavableon . October 16, 20

Te) Skt ®E 10 Lerder the repavment of the indebtatnewns cvddenued i the Note. wnth interest thereon, the parment
of all other sums. with Intirest thereon, advanced :n aconrdance herewath to protect the secursty of this Mortgage: and
the performance of the coven:inis and agreements of Borrower herein contained. Borrower docs hereby mortgage. grant
and canvey o Lender the folloring described propernty located in the Couniv cf
tHinois:

for & in South Shore Rest Himes Subdivision, being a Subdivision of lLots 11, 12,
13 and 14 (except that pare «f Lot 13 described as follows: The XNorth 73.46
feet of the South 84.32 feet of (he East 215.95 feet) ali io Henry De Young's
Resubdivision of Lots 353 and 38 (in County Clerks Division of unsubdivided lands
South of the Calumet River in the Zruth West }/% of Section 15, also of Lot 19
in the School Trustees' Subdivision of Jaction 16, Township 36 North, Range 13
East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Tax Number: 29-15-302-054-00C0

9:'52-1362

which has the address of . 15930 Michigan L South Holland .. &
1atee” | Iyl

Tock THER with all the improvements now or hercafier erected on the properiy. and ali casements. nghts.
apputtenances and rents all of which shall be deemed 1o be and remain a part of the property conered by thay Morntgage:
and all of the foregoing. together with said property tor the leaschold estate of this Morigage 1 on a keawchold * arc
hereinatier teferred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyod and has the nght 10 morteage.
gran¢ and conves the Property. and that the Properiv is unencumbered. except for encumbrances of record. Baorroner
~cvenants that Borrower warrants and will defend generally the title to the Preperty againit all claims and demands.

suhiect 1o encumbrances of record.

o
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10. Borrower Neot :JF 3 soha Wal 3 t ime for payment or modifica-
tion of amortization of = (e ~d Lei sof in ipterest of Borrower
shall not operate to relealE i v . the HabalRs he al ‘Sor "s swocestors in intereit.

Lender shall not be required to commconce proccediags agsinst such succcisor or refuse to extend Ume for
payment or otherwise madify amortization of he sums secured by this Mortgage by reavon of any demand mace by the
original Borrower and Borrower™s swccessors in interest. Aay forbearance by Leader in exercising any right or remedy
hereunder. or atherwise afforded by applicabic law. shall not be a waiver of or preclude the exercise of any soch right or
remedy.

11. Seccensers and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreemenis herain
contained shail bind. and the rights hereunder shal! inure o, the respective successors and assigns of Lender and
Borrower. subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali e pont pn
several. Any Borrower sho co-ugns this Morigage. but does no: execute the Note. ‘a1t co-ugnmng this Murgage nlu o
mortgage. grant and convey that Bortower’s inferest 1n the Property to Lender under the terms of this Morigage -5
not personally liable on the Nete or under this Morigage. and {c) agrees that Lender and any other Botrower hereunder
may agree to extend. modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's coasent and without releasing that Borrower or modifring this Morigage as to that
Borrower's interest in the Propeny.

12. Netice. Except for any notice required under applicable law to be given in another manner. (a) any notice (o
Borrower provided for in this Mortgage shall be given by ddivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Barrower mavr detignate by notice 1o Lender
as promided herein. and (B} any notice e Lender shall be given by coertified mai! 1o Lepder’'s address stated heron of 3
such otiver 3ddes: as Lender mayv designate by notice to Borrower as provided heroin. Any aotice pronaded forin tha
Mostgage shafl be fccmed to have been given to Borrower or Lender when gren in the manner deugnated herain

13. Geverntag Zaw; Severability. The state and local faws applicable to this Mortgage shall be the lans of the
juniudictson a0 whxh 26 Property 1s lacatad The foregoing wentence shall not limst the applcability of Foderal law o
this Mortgage. In the cveat that any provision or clause of this Mortgage of the Note conflicts with applscable law_ such
conflict shafl not affect o b= orovisions of this Morigage or the Notc which can be given cffect withouot the conflicting
proviuion. and to this cnd e v covisiots of this Mortgage and the Note are declared to be severable. At used herein.
“costs”, Texpenses” and Tattorseys’ fees” include all sums to the cxtent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrowe: shal) be furnished 2 corformed copy 5f the Noie and of this Morigage at the ime of
executhon cr after recordation hereol.

1S. Rehabilitation Loan Agreement. sorowcer shafl fulfill all of Borrower’s obisgations under any home rchabidna.
tion. improvement. repair. or other loan ayreement which Borrower enters into with Lender. Lender, at Leader’s oplion.,
may requirs Borroser 1o crccuic and delier 10 Lender. in a form acceptabic to Leader. an assignment of any
rights. claims or defenses which Bormower mzy a /vc ayainst partics who supply labor. materials or services in connection

with improvemncents made to the Property.
16. Traasfer of the Property or a Bepelicial Ial erest in Borrower. If all or any part of ihc Property or any interes?

n it is sodd or transferred (or if a beneficial interest 1n Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender’s prior wnitten content, Lendermay. at 11s opiion, require smmediaic pavinent in fuli of ail
sums sccusrcd by tins Morigage. However, s option shal ot be cxcicised by Lender if exciase 1 prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shali give Borrowr ¢ rolice of acceleration. The notice shall provide 2
period of pot Iess than 30 days from the date the notice is delivered o/ mailed withia which Borrower must pay ali sums
secured by this Mocigage. If Borrower fails o pay these sums prior (o che cxpiration of this period, Lender may in-
voke any remedies permitied by this Mortga zc wthout further potice o acmand oo Borrower

NOoN USI+ORM COVENANTS Borrower and Lender further conenant and 7gree as follows.

17. Acceleratien: Remedies. Excepl as provided In paragraph 16 herrif cpon Borrower's breach of any cove-
naot er agreement of Borrower in this Mortgnge. including the covenants (o s 7’brn due any sums secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in raragraph 12 bereol specifying: (1}
the breach; (2) the action required o cure such breach: (31 a date, not less than 10 day. fromn the date the petice b mailed
1o Borrower, by which such breach must be cured; and (4) that {allare to cure such breach oa or belore the date specified
in the notice may resalil in accelerstion of the sums secured by this Morigage. foreclosure I jodiclal proceeding. and
sale of the Property. The netice shall further inform Borrower of the right (o reifistate after a cced rotion and the right (o
assert in the foreciosure proceediag the nonexistence of a defanh or any other defense of Borror €i <> acceleration and
forecicsure. If the breach s not cured on or before the date specified in the notice. Lender. at't7ader’s option. may
declare all of the saums secured by this Morigage to be immediately doe and payabie without furthar d:mand and may
foreciose this Merigage by judicial proceeding. Lender shall be entitied to collect in such proceedin; V)] expenses of
foreciosure, kscluding, bat net limited to, reasonable attorneys” fees and costs of documentary evidence. abstracts and
tithe reports.

18. Borrower's Right to Reinstate. Somnthaianding Lender’s acceicranon of the sums secured by tha Mangaze
duc 10 Borrower's breach. Borrower skall have the right to have any procecdings begun by Lender (o enforce this Mot -
gage discontinued at any time poior o entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender alf surs
which would be then duc under this Mortgage and the Note had no acceleration occurred: (b) Borrower curcs &ll
breaches of any other covenants or agreements of Borrower contained in this Mortgage. tc? Borroner pays all reasonable
capenscs incurred by Lender in eaforcing the covenants and agreements of Borrower contained in this Morntgage. and »
enforcing Lender's remedies as privaded in paragraph 17 hereof. including, but aot hruted to. reatonable attomncers’
foes: and (d) Borrower takes such action as Lender may reasonably requice (o assure that the lien of this Morntgag:.
Lender’s interest in the Property and Borrower™s obligation 1o pay the sums secured by this Morigage shall coatinwe
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations secered hereby shall remain
in: full force and effect as if no acceleration had occurred.

19. Assignment of Rents: Appointment of Recelver. As additional security hercunder. Borrower hereby assigns to
Lemder the rents of the Property. provided that Borrower shall. prior to acccicration under paragraph 17 hercol of
abandoameni of the Property. have the right te collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandoament of the Property. Lender shal! be entitied 1o have 2
rectiver appointed by a court to enter upon. take possession of and manage the Property and to collect the renis of the
Property including those past duc. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of reats. including. but not limited to. receiver’s fees. premiums on receiver’s
bonds and reasoaable attorneys’ fees. and then to the sums securcd by this Morigage. The recciver shall be liable to
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