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FIRST CBICAGO |
EQUITY CREDIT Ln;gg{] 0129 P12 4s 9052 5 4 f_Z MORTGAGE.

0525412 | -
THIS: MO E "Securit nstrum nt" s iven on
5.90. memmﬁﬁﬁggoi 15 B gewerw EanR BREWED ST o8 p Trustee*
("Borrower") This Security Instrument is given to The ?ir T IQational
Bank¥ of Chicapo ; which is a “atﬂonal Bank .. organized and
existing - under the: 1aus 6f _th= U.S.A ‘whose address
is 1 FiwmesislNational " Plazs: Cn"‘qllinois ‘£05870 ("Lender"). Borrpwer owes $18.0D
Lender theimaximim ‘j:rinci%el sum of Sixty Six Thousand ‘& 00/100
Dollars. (U.S: $_§§bjﬂgg____ ., or’the aggregate unpaid amount of all loans and
any. disbursements ‘made by Lender pursuant to that certain Eguity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement"), whichever
is less The: Agreement is hereby incorporated in this Security Instrument by
: is evidenced.” by the Agreement which Agreement provides
payments, with the full debt, if not paid earlier, due
: t'any time after seven. years from the date of this
The Lender will provide the Borrower with a final
The

The Draw Period may be. extended by
"but in no event later than 20 years. from the
: . T,All tarerﬂ Ioans‘will have the same lien pricrity as the
originaILl an.: This¢¢erurity Instrument secures to Lender: (a) the repayment
‘ed b the Agreement, innluding all principal, interest,
as. proviled for in the Agreement, and all renewals,
‘fipation" {b) the payment of all other sums, with
‘'under pailagr~oh 6 of this Securicy Instrument to preotect
’ : !Security {na:rument; and (c) the performance of
'e covenantsuandﬂagreem-r.i under this Security Instrument and the
3 and: alr'renewals, extersirns and modifications therecf, all of the
foregoing not tol exceed‘twice -thel nasdaum’ principal sum stated above. For
this pu _ wer: d ﬁhereby m,yrgage, grant and convey to Lender the'
¢ bed property locatédlan . - Cqok”
ci?ntgern%gﬁgtiAgreement Dated Deceebf"" 3, 1980 and Known as Trust
Number 1-0962 .
**and: Rober‘rt “EL Catherwood severaﬂy aves.

***and Robert E. Cathe,wood

Legal Descmptwn See Attached

Permanent Tax ‘Nuiiber?'’ 23-132105-018.

which"ﬁaeﬁtnered&reestof?.~ IOSZE'S;U Lori Lane ~
Palos- 'HHH-‘S‘. f nunor - _60465" ("Property Address’):

IOGEIHZR HITH ell the improvements ‘now ‘or hereafter erected on tlha
propertx, and‘all eesements. rights, eppurtenances, rents, royaltie
oil: andeas*rights and: profits, claims. or demends with resperc ro
any andnaﬂl awards’ made for the taking by eminent domalin, wures
& 'k cand,; all lfixtures now or hereafter a part of the proper::,
All replece ents and’ additicns shall alsé be covered by this Security
Instrumen oty AT nof the foregoing is referred to in this Security Instrument

BORROHE‘ COVENANTS that Borrower is lawfully seised. of the estate hereby
by -thie: right to) mortgage. grant' and convey the Property and
is unencumbered. except for encumbrances of record.
d: will: defend: generally the title to the Property against

s ~subject to’ eny encumbranees of record. There . is a
bollchad dated _06/13/77

r_-and recorded: as’ ‘documents number" 23984205
- ****Hor1zon~Federaﬂ SaV1ﬂ9“ Bank
w'ﬁ
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COVENANTS . Borroﬁer and Lender covenant and agree as follows:
1. Peynent S & Priucipel and Incerest. Borrover shall promptly pay .
when due the principal of and interest on the debt evidenced by the Agreement.
g;\x -
L T,
2. Applieation of Payments. All peymenté‘recei#%deby Lender ehall
be- epplied ﬁirat “toy interest, ‘then to: other charges, and then to principal.

. 3. Cherges- Liena. Borrower’ shall pay all texes, assessments,.
cheraee, fines,” end impositions attributable to the Property,. and, leesehold
e peyments or ground rents, if any, Upcn Lender's request, Borrowar shall
‘promptly furnish’ to Lender all notices of amounts to be paid under this
paragraph, The Berrower shall make these payments directly, and upon-
Lender a request, promptly furniah to .Lender receipts evidencing the peyments.

Shear =

Borrower shall pay,'or ceuse to be peid, when due and peyeble ell taxes,
essensments'"ﬁaeer charges. sewer charges, Yicense fees and other’ ehargee
against’ or” ifi connection with the Property and shall, upon reguest, promptly
furnish te. Lender” duplicate receipts.‘ Borrower may, in good fajith and with
due dili4tn-e, ccntest the validity or amount of any such. taxes or
essessments, provided. that (a) Borrower shall notify Lender in. writing ©of the
intentien of B:rrower to contest the same before any tax or assessment has

make all: contec’ro payments, under protest if Borrower desires, unless such
contest: ehell 810, ne'd the collection thereof, (c) neither the Property nor:
any part thereof or; erterest therein are at any time in any danger of’ beins -
sold;” forfeited "lost r- interfered with, and (d) Borrower shall furnish such:
security as’ may be" requi’°d in the contest or as requested by Lender.,

e e

)

~
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Hezerd Insurancr Borrower shall - keep: the improvements‘now
existing or hereafte erectei ‘on . the Property insured against loss: by fire,
hazards inciuded wit in'the,cerr "extended coverage“ .and any other hazards::
for which ‘Lender’ requires insuiarce., This insurance shall be maintained: in
the: emounts end for the periods that Lender requires. The insurance carrier’
providing ‘the” insurance shall be eblizan by Borrower subject to Lender's:
epprovel‘whfch 'shall not be unreaSorably withheld.

gE (S ENEWL Gab

All*ins“rencerpolicitSMend?renewei"-snell be acceptable to:Lender

shall’ include & etenderd mortgage clause, Tender shall have ‘the- righ 3
d' the 1L, Lender rrouires, Borrower. shall prom“
" a11 receipts of peid premiums ard: renewel notices‘r In th -
event of‘loss, Borrower shall) give prompt notice to 'the insurence'cerrie_f“‘
Lender. Lender may make proof of loss if not ma'c promptly by Borrower.

Dnless: Lender and. Borrower otherwise. agree in writing, insurance.
proceeds shall be applied to restoraticn or repair of tie Property damaged,
if the restoration or repair 1is economicelly feesible, lLerler's securit s
not leasened and Borrower is not in default under this Secr-ity Instrumen')'
the Agreement.‘ If the: restoration orlrepeir is not economi~a)‘y feasible: N
Lender's seeurity,would ‘be’ lessened, the insurence proceeds £hill be applie 2
to the sums secuied” by this" Security Instrument, whether or not nne Adue,
with any excess pald to Borrower. .If Borrower: abandons the: Propsrty. . or ‘does
not. answer within 30 days a. notice from Lender that the irsurance cir’ier hes
offered to settle ‘a cleim, then Lender may collect the insurance. prccreds,.
Lender ney use the proceeds to repeir or restore the Property or to pLy  5upms
secured by this Seeurity Instrument,_whether or not then duye. The 30-ary’
period will’® begin when the notice is given.
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1f under perngreph 18 the Property is acquired by Lender, Borrower '8
right to any’ "insurance policies’ and proceeds resulilng Zrom dumage to ihe
Property prior to. the acquisition shall pass to. Lender to: the extent. of the;
sums secured by this Security Inetrument immediately prior to the acquisition.

5. Preeerv‘tion and Heinten&nce.of Property; Leaseholds. Borrover é?
shall not destroy fdamage, substantielly change. the Property, allow the | &N
Property:’ to~deteriarete, or commit waste. If this Security Instrument:is on- &Y
a leesehold;-Borrower shall ‘comply with the’ provisions of: the: lease, 'and: ifI oY
Borrower ecquiree fee title to the: Property, the leasehold and. fee ticle =
ahell not merge unléess Lender agrees to the merger in writing. 53'

Page 2
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Legal Description

Lot 152 In Oakwood Hills Second Addition, A Subdivision part of the
Fast 1/2 of the Northwest 1/4 of section 13, Township 37 North, Range
12, East of the Third Principal Meridian, In Cook County, Ilh‘nois
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6. Protection of Lender's.Rights in, the Property. If Borrower fails
to perform the covenants and egreements .contained in this Securicy .
Instrument,. here is a. legal proceeding that may significantly affect
Lender.s right h,the Property (such as a proceeding in bankruptcy, probate,
C or toLenforce laws OF . regulations), then. Lender may do- and
pay for ‘whiatever is’ necessary to protect the value .of the Property and
Lender's: rights: in the .Property.. Lender's actions may include paying any
sums secure by:.a:. lienﬂwhich has.pricrity over this Security Instrument,
- 1t,wpaying reasonable attorneys’ fees, and entering on the

‘Threpairs. Although Lender may take-action under this
paragraph Lender does not have to do so.

Any amounts disbursedvby Lend r;under this paragrnph shall become
£ ‘f.”secured by this Security Instrument. Unless
agree ‘to. other terms of payment, these amounts shall bear
- date of disbursement at. the Agreement rate and shall be
with interest, upon notice from. Lender to Borrower ‘requesting

7. Iuspection. Lender or,its agent may make .reasonable entries upon
and. inspecc*nns‘ofﬁthe Propertyﬂi Lender shall .give: Borrower notice at the

I or p.ior Lo an inspection specifying reasonable cause for the
inspeetion. . :

8. Condemo..ion. The proceeds of any award or claim for .damages, -

-in. connection with. any condemnation or other taking

of any, part of the 'r;pe,ty,,or .for _conveyance in lieu of condemnation, are
hereby assigned ‘and ziall be paid to Lender,

In the .event of a total.taking of the Property, the proceeds shall be
. r;_f um cured Ly this Security Instrument, whether or not then
¥ d, to, Borrower..  In. the event of a partial taking of
Ant. Lender otherwise agree in writing, the sums
hall be reduced. by the amount of the
the followirl fraction. (a) the total amount of the
.y be£0:e the;tak‘ﬂg,hdivided by (b) the fair market:

roperty;immediately befcre :he taking. Any balance shall be
pald to Borrower,

If the Property is abandoned by Borroter, or 1if, after notice by Lender
d T demnor offers to maks-. a1 award or settle a claim for
;J 1 tolrespond to. Lender wiihin: 30 days. after. the date.
-1ﬁﬁ £ en‘.;ender is authorized to colicct. and. apply the proceeds,
at its’ optiong'either to restoration or repair of t}le Property or te the sums
aecured’by this Security Instrument,. whether or not .they due.

9. Borrover Rot Beleased,ﬂForbearance By Lender 'ur » Hhiver.

operate to. release the liabilatv of the
»S.successors in interest. Lender zauoll not be.

he;Agreementnzor anx part thereofn,shall apply to the
ce: or instances and at the particular time or times only,

‘t’shall survive and. continue to remain in full force and effect.
No waiver’ shall be asserted against Lender unless in writing signed by Lender,

. Successors andiAssigns Bound Joint end Several Liability.
Co—sign rs.'}phe' ts :

S . and assigns of Lender and, Borrower, eubject
Je“of paragraph 15u‘ If there is more than one party as
£ Borrower 'S cove apts and .agreements. shall be jeint and
Any Borggﬁpz who co-signs thisTSecurity JAnstrument but does not
RS
execute the Agreement. (a) is co-signing this Security Instrument only to

Page 3
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mortgage, grant:and ceénvey that: Borrdwer‘s interest in the Property under the
terms of this Securfity Instrument;’ (b) is not personally obligated to pay. the
sums secured: by this Security Instrument; and. (e¢) agrees that Lender and’ any’
other: Borrowver: may-agree-‘to’ extend, modifyg forbear or make eny )
accomnodations: ‘withi regard to the terms of this Security”’ Instrument or the
Agreement without that Borrower s consent.’

11, Loen Chsrgee.' If the loan secured dby this Security Instrument is
suhjectﬂto:e law:whichi sets maximum loan charges, and that law is finelly
interpreted:soithat" ‘the.interest or other loan charges collected or to be
collected in conmection with the loan exceed thse permitted. limits, then' (a)
any such: loar charge shall be reduced by the amount necessary to. reduce the
charge to the-permitted limit; and (b) any sums already collected from
Borrower Hhich exceeded permitted limite will be refunded to Borrowe 3

¥, reduces
principel,gthewreductfow will be tréated as’a pertial prepayment without ' any '

prepayment charge under the Agreement,

12..No:ices. Any notice to Borrower provided for in this .Security
Instrument %i.all ‘be given by dellvering it or by mailing it by first cless

mail unless.: prlicebre law requires use of another method. The notice, shellul
be directed ro cihe Property Address or any other address Borrower designetee‘

by notice to Lender, Any notice to Lender shall be given by first cless mail
to Lender!s addruss 'stated herein or any other address Lender desf ehby
notice: to. Borrowers any notice provided for in this Security Instrument
shall:be deemed:to:! ha”e -besn given to Borrower or Lender when giVen as’

provided. in this paragrark

13.» deerning ‘Law;; Severshility.: This Security Instrument ehell be
governed: by..federali law andi: he Yaw of Illinois. In the event that enyg
provision:oriiclause of! this Sseusicy Instrument or the Agreement confl :
with.applicable::law,  such conflir ¢ slall not effect ether Provisions of‘thia
Security.Instrument. or the Agreenert which can be glven effect without the’
conflicting proviston.: To this end che provisions of this Security’
Instrumene end-the Agreement are declarzc. to be severable,

14. Aasignment by Lender' Lender mey assign al¥l or any porticn of 1ts f"‘t

interest hereunder and its: rignts grented n'rein and in the Asreement to any
person,: trust; financial: institutionicr corpir: tion’ es Lender may- determine i
and upon .such: assignment,  such- essignee shall" rn»reupon succeed’ to "all the’
rights,: interests, and options of Lender herein and in the Agreement,,end ]
Lender shall thereupon have no further obligati-:ns or liabilities thereunder.

15. rransfer of the Property or a Beneficial Int=rist in Borrower; Due’
on Sale. If all or any part of the Property or any intcovost in it is sold
or transferred; (or-if-a.beneficial interest in Borrewer {r su21d’ or:

transferred:and Borrower:is:nét a natural person) without %-n der's prior L

written consent;:Lender may, at its opticn, require immedia:e kayment in full
of all sums:secured.by this Security Instrfument.- However, this opticn sh'

not be: exercised:-by:Lender 1f exercise is prohibited by federal Law &s of the”

date of. this Security Instrument

If Lender exercises this option, Lender shall give Borrover notice wf,
acceleration. .The' notice shall- -provide a périod of not less: than. 3¢ d-yr
from the date the notice 1s délivered or mailed within which Borrcwer mtst _
pay all sums secured by this Security Instrument, If Borrower fails to: pay
these suma.prior to the expiration of this period, Lender may 1nvoke eny
remedies-permitted by.this Security Instrument or the Agreement without"
fur.her nctice ‘or demund on Borrawer.‘

lseufBorrover'l Right to leinstete. .If Borrower meets certain’
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at an¥ time prior to the entry of & Judgment
enforcing. this: Security Instrument. Those condfitions are thet Borrower-,( 5)
pays Lender':.all sums which then would be due under this Security In

and the Agreement'had ne acceleration occurred (b) cures any defeul ffeny-

other covenants: or. agreements; (ec) pays all expenses incurred in enforcing
this. Security Itristrunent;: -Ancluding, but not limited to, reasonable .
ettorneysa~fees- (d)takes such action as Lender may ressonably’ require'ta

Page 4

A § 2 AN




2926P

"UNOFFICIAL ¢cOPY:

assure that the lien of this Security Instrument, Lender's rights 4dn. the
Property and BoTrower s, obligation to. pay the sums. secured by this Security

Instrument: shallicontinue unéhanged; and (e) not use the provision more
”every five years. Upon reinstatement by Borrower, this

as: if ne acceleration had: oecurred. However, this right to
reinstate shalfﬁnot apply in ihe case of acceleration -under paragraph 15.

17. Prior_no:tgnge.v Borrower shall not be in default of any provision
of any prior"mcrtgagEu,

18. Acceleracion~ Remedies.  Lender shall give notice te Borrower
pricr to accele ation following. {a) Borrower's fraud. or material
misrepresent: in: connection. with this Security Instrument, the hgreement
or the: Equity c edithine evidenced by the Agreement; (b) Borrower's failure
to meet the repaymen"uterms of the Agreement, or {(¢) Borrower's actions or

(a) the default; (b) the
1 (e, a date, not less than 30 days from

the datefthe'wotiee 1s given to Borrower, by which the default must be cured;
and (d)mthat ‘qilure to cure the default on or before the date specified in

._-nsure by judicial proceeding and sale of the Property. The
al'l furtxe"inform Borrower cof the right to reinstate after.
and’ £ r'ght ‘to assert in the foreclosure proceeding the
of a de{ ault or any other defense of Borrower to acceleration
&. If-spe default: is not cured. on or before the . date gpecified
. Lender at./its: option may require immediate payment in full of
: ed: by this Security Instrument without further demand and may
foreelose'thisgs rity Instrument by judicial proeeeding. Lender shall be
: t. all expenses incurred in legal proceedings pursuing the
in.this paragiarh. 18, including, but not limited to,
" fees and cofts of title evidence.

159, Lender in Possession. Upon acceleration under paragraph 18 or
abandonment of the Froperty and: at. any (time prior to the expiration of any
period of dempt or ollowing judicial sele, Lender (in person, by agent or

‘ , “reeeiver) shall be_entitled. to enter upon, take
@,end manage ‘the’ Property and o ecollect the rents of the
ty inc uding those .past due, Any .rents/crllected by Lender or the

receiver shezlrbe applied first to payment of <re’ costs of management cf the
Property and; collection .O0f. rents, including, bux not limited to, receiver's
fees,. premiuﬁ O receive: s bonds and reasonable ati{corneys' fees, and then
to the sums. se d”bty’ this Security Instrument. Ntthirg herein contained
shall be consErq ‘a§}constituting Lender a mortgagee ir-.possession in the
absence of th % king of actual possession of the Propervy by Lender pursuant
to this: Peragrap '9. In the exercise of the powers hercir granted Lender,

’*%V e asserted or enforced against Lender, alyi such liability
being expresslyb ived and released: by Borrower,

T ’n

20.. Release. Upon payment of all sums secured. by this Security

Instrument, Lender shall release this Security Instrument.

21, Waiver of Eonestead. Borrower waives all rignt of homestead
exemption in the Property.’

22, Ro Offsets by Borrower. Ko offset or claim that Borrower now has
or may have in. the'future against Lender shall relieve Borrower from payins
any amounts due under the Agreement or this_Security. Instrument or from )
performing any other obligations contained therein.

23.. ERiders to: this Security Instrument. If one or more riders are
exacuted by Borrower and. r-corded together with this Security Instrument, the
covenants and;, agreements +f each: such. rider shall be incorporated into and
shall emend”end supplement the: covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.
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BY- SIGNING BELDW Borrower accepts and agrees to the terms and. covenants
contajned. in’ this: Security Instru.ment and in any rider{s) executed by _ .
Borrower 'md"ﬁecudec‘ ¥R company, As Trustee under Trust Agreement

Bridgeview. ank
Dateg «Decemberk,‘a,‘ 1980 and Knewn as-Trust Number 1- 0962.

(Spaee Below This Line for Acknowledgment)

sn’rrornumoxs??f Cook Jecrmn s *Coun:y Bsi”
the ““ders’ﬂ‘-g"ed ' a Notary Public in and for said
and

county and state; do-hereby certify that Mitsy H. Achterhof
personally known to me to be the

~v DavidiJ. Altepeter .
pame per,m'e) whose name(s8) is (are) suvbscribed to the foregoing 1nsttument,

appeared-belore-me this day in person, and acknowledged that they
signediand ‘d:l; ‘vered the-said instrument as _ their free and voluntary’ act,

for the uses avcl purpases therein set forth,
Given under ny ¥and and official seal, this _]8th  day of

= * '
R : 7§~‘,/«z,’/¢7 /et

My couimfsetm;cxpmu-v-,.fw..-e..
s o o ™OFFICIAL (SEAL™ ( Notary Public
GLIDIA MARINCA . .. { i

T )T NOTARY. PUBLIC, STAIE. 4 LGS
2926F - . )7 My COMMISSION. EXPIRES 42094 §

e !

PEETRFES

. Yeronica Rhodes
""_‘.‘T‘lﬂs.. N=t10nal Bank ‘of Chicago
"Eqult), ’r’eclt Ceriter’

Suite 0UEZ
Chicago, 1L B8067C

Executed and delivercd: by BRIDGEVIEW BANK AND TRUST COLIZANY nat in s
infivinudl ¢apacily, but Solely 10 1he capacify heran a2ngbe 1 torr tme nurpose

of hindify he heren de u'hv-:! I

agiend bynhe phras harat
’ ﬁJ IRLLE uﬂ’.h‘.‘f’l.!hl:!g

i fofr periadid Bobily ur pe

e B 34504153 DF Brlurced ap,m ¥ roagnt e
trewnt af any undartshing .o agreenzen 'Prcn cortaned. ether o
o ed ur wished, an such pesonal liatuiity, o any. Geing nereby cagaessiy
& and relcased by all mhr.r parlu.s hereto, md tnosc num.mg b; through,

or uncer them Preiromeriainl
&ﬁ'DGE‘JICW BANK AND TRU..:T COMPANY

o~
As T rualee u[nder Tlust Ag;e.cmeﬂl No. /—'09"‘&/

) umd ihe 'nusi Eslate and.pyl. it i mt.uau:f e

ax&agasq

Trust Ollicer




