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MORTGAGE

THIS MORTOAGE (Security Instrument™} i ’:Mn October 22 s —
1990 Themirigagoris  STACY VALKO , DI AND NOT SINCE REMARRLED
("“Barrower'). This Security Instrument is given toe

PREFERRED FIMANCIAL FUNDING, INC., A CALIFORNIA CORPORATION . whichisorganized and eximting
under the laws of CALIFORNIA . unet whose address is
10 B. 22NHD S.E. #110 LOMBARD, ILL 60148 ('Lender™).
Borrower owes Lender the pringipalsumof  THIRTEEN THOUSAND DOLLARS AND 00/100XXXXXXXXXXXXXX

Dollars (UU.S. § 13000.00 ). This debt is evidenced by Horrower's note
dated the same date as this Seeur’ty Insteument (*Naote'), which provides fur monthly payments. with the fun debvafno
piud earhier, due and payable on October 27, 2005 . This Security Instrument
secures to Lender: (u the repaymercat the debt evidenved by the Note, with interest, und all renewals, extensions and
moditications; (b) the payment of all 070y sums. with interest, advanced under paragraph 7 to protect the security of this
Security tnstrument; and {¢) the perforiaance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does/nereby mortgage, grant and convey (0 Lender the following described property

located in CoOK County, Hlinois:

LOT 3, THE EAST 18 FEET OF LOT 2, AND 1THE WEST 3 FEET OF LOT 4 IN "“THE
TERRACE'", McKEY AND POAGUE'S ADDITION TO LV)INSTON, BEING A SUBDIVISION OF THE
ADAM HOTH HOMESTEAD, EXCEPT THE SOUTH 47 Pur( THEREOF, IN THE EAST 1/2, SOUTH
OF GROSS PCOINT ROAD, OF FRACTIONAL SECTION »2 4i'D THE EAST 200 FEET OF LOT 1
IN HENRY WITTBOLD'S SUBDIVISION OF THE SOUTH 47 P2LT OF LOTS 5 AND 8 AND THAT
PART OF LOT 7 LYING EAST OF THE WEST 247.50 FEE 'MESREOF, IN THE COUNTY
CLERK'S DIVISION OF FRACTIONAL SECTION 13 AFORESAID, ALL IN TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C(OOK FOUNTY, ILLINOIS.

PINRF 05-33-401-002

hich has the address of . R
which has the address o 1731 WILMETTE |QTY.E|'|‘UE HILMETTF.H)'F
Hinms 60091 *Property Address™),

12 e

Toctiner Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurtemanges, tents, rovaities, mineeal, ol uod gas rights and profity, water rights and stock und all fixtures now or
heteafter o part of the property Al replacements and additions shall also be vovered by this Security tnstrument. Allof the
foregomg iy referred toan this Security Instrment as the “Property ™

BORKROWELR Covisas (s that Boreawer s lewlully seised of the estate hereby conveyed and has the right to
mortgage, grant and conves the Property and that the Property is unencuimbered, except for encumbrances of record.
Borrower waerants and witl defend generally the title w0 the Yropery against adl clnims and demands, subject to nny
encimbrances of record

Fros STCURITY INSTROSMESNT combines umform coveaants for aational use and non-uniform coveniunts with
B o sarnfions by urisdiction fo constitute a unforn security insteument voverisg resl property.

60552996

ILLINOIS -singic 1amiiy--FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83

P Kook Pease Call 8 Geat Takos Bustioess o lin
[TV TRt IR R T IR TS R R AR LTI LI L R

Farm MO YRH (oo




P

UNOFFICI/

Y8972 PICE) Woraaeg

$2£26 WS ‘NOLTOD
CasaPPY )

# NONJIA LK “9 6t6
[EIRTING

"
noviy 3 ming nqng Koy . . . .
DHRBIOH 'Y Yoty ONI "ONIUNAZ TIVIDNVNIE QiJ8qdadd

< IV3S TIVIDLId0. :4g patedald sum UMURLSUL ST

andxd uossnumo ) AN

Cy, 6l ' A WTY YY) v srp yNz?— SIY] CIRAN |BIO PUR puly AW 10pun udain

AIBTIRET

LI SISOUINUDUR S3s0 Ay Juf 138 SIBIHEG L PUR 331 ) q SEOUDWERLISUE PIES 3Y1 PAISALSP put paufs

Ay S PAANI mouY IR pur tuasiad gl LRP s W 21049y paaeadde Stusmnaisu A0AA10) A1 O PaYIISYNS
(ATt (STUHOS A Ut 3133 3 1 3 G usmouy Spituostad
3 } N

R AL Y A B T e R A R R Yyl £§18a3 £Qasany op

. - . - - KN R Y N e -
BN PUE TR0 PIEs ) PUQ U YR SNHON \) U AR i

v Ann ) N \».\;- 3 SIONT L) 4oy vty

HIQYOOTY AINNGD 4040
LOSSTS 04— & ¥ vou

00 7% QlaslPEC 0L SESQ NUHL. L JI0IRL
57 413 Teots" DNYAWGT 3 Tretd

FELY-PFIs i g
JBMOLI05—

JUMO 10—

U YN PIPIOABS PUE LIMOLIOF A0 PIINDIXS (K)IapLl AUn UL PUE JUALINIISUL
AMIND3S SIY1 Ul PAUIRIUOS SIUNUSAOS PUB W) 2y o) sa2uBe pue ¥jdasae 1300L0H "MOTdE DNINOIS Ag

™y

[A3100ds) (syaqiQ )
Japry 1awdopaasg nup pauued [ 12PNy WaviAR; panpesn) [}

Japiy Apnueg -z T Japiy wnunuopuoy [ sapry aey;) 2qesnlpy [
[(s3)x0g ajquolddy s2ay )] uamnaisug
Kiunsag sty Jo ad 8 24om (S)JPPI Y )1 SE JURWINDSU] AJUNDag SIY) Jo stuawsaile pur sjurualon ay) uawaddns
puR PUdLLT JJaYS PUB 01U) PRIRSODIOIUT 3G |[RYS JIPU YINS YoM jO SIUWONIRE PUB SIUBUIAOD Y JUMLNL S AIINIDg Sy
Yiam 13115801 PapI0a) puUR J3M0AI0F £Q PAINIIXD JUR SIIPW BI0UI O JUO (] “JUILINIEUL 421003 $1N) O) S0P1Y ‘7
"A143dolg Y1 Uy uondWIaRa PEIISILOY JO IHBLI 18 §IAIRM JOMOII0Y PRIISIUON] JO 13A|W A ZT
"RI$0D UOIEPIOD Auw And [1RYS Jam0olIog "lamollog o) ]Iy Inoyim TuswnlIsu)
KILIN33G SIG1 IXRI2L {|BYS J2PUT IUDINIIU] L)UN2ag SIY) £ PaLnoss swns 18 jo uswied uodn "aswalay 'yZ
JuALRNEUT L1309 SIY) AQ PRINNAS SLUNS 2] 0 USY) PUB *533) SAIULONR 214RUGSEIL PUY SPUOQ s Jastasas
HO SWINILI '§33) § 12512221 ‘0] PatI] 10U Ing ‘Butpn|aul fsiual JO Gonnajlod pur Lladold 2yl jo JusweBRLBW jo $1500
atp Jo wauled o) 183y pandd® aq ({RYS 13ART 3] 40 JAPUITT 4q PA1na)05 si0ad Suy anp 1sad asoy) Buipn)au Siuadoag ays
JO S1UAS AT [0) al pur Sadaag ay) adrumu pun jo uossassod aym fuodn J2ud 0 PAINUD g [IYs (1041333 panodde
Lymapnl £q 10 juafe £y 'uosiad ul} Japuar] s (mapnl Fuimo)ey uoidwapas jo poudd Luw Jo vonvadsa s ooy dand
alwn Kue 1w puw £adasg 3yl jo wawiopueqe Jo 6| Ydeddued 1apun vansia@ast uyod ] "uaiRassed w) pur] 07
A3UIPMIAS 3{)[1 JO RISOD PUR §32) SAI1LI0))8 IJGRUOREII *0) PAWY| JoU Inq
Mupniouf ‘g YdeiBeind spys Ui papiaesd §3)pawal 3y} Bumsand u) pasinoug sasuadxa ({8 1337102 03 PAPIIUD =q |[RYS J2pUI‘]
‘Ruppaadoso (m2pnf Ag JuRUNNKU] £)11IN0AS K1) ISO|I340) AW PUB PUBWIIP 101N} JNOYHAM JUWNJSU] VRIS S
AQ PINIIN SWNS |[¥ J0 [1n) U] 1w Ard 3pmjpaww; snbas Anw uoydo §)) I8 JapUF] ‘IS0 IYL Gi PAYIINS 8P Y} 340)3G
40 UD PAINS JOU K| |NRJIP YY) J| "AINEO[III0) PUR HOHINIIIIIN 01 JAMOLIOH JO IFUDJIP JBH0 LUR 1O JINBJIP 8 JO IIUANEIXD
+UOU YY) BUIpad04d J4NSO[3TI0;5 AT W) 11288 0) J4BL) DY) PUR UOYIRID|IIIN J3YT IIMEUIIL 0) IHH1L 3R JO JAM0LIOH Wioju|
243an) EYE 231300 AY ] A1a3d0lg 3y JO IS pun Buipasdoad [wiaipnf £q 21n80|2310) ‘JUdWINAISU] £HINAS SIY) £ paIndas
BUINE 3Y) JO UOJIRID|III U] JINEIL ABW 3DNI0U Y} U} PAYIIFAE 2INP IY) 21040q JU UC HNEJIP ) ASND OF In[[E] YT (P puE
tPaLnd 34 IRNW JINBJAP YL YIEYM A0 “JIM0II0E 03 AT K] IFNOU YL NP IY) W0J) SABP OFf UBY]J SE) JOU “IIRP B (D) LINNIID
aY) 3IND 01 paanBas UCHIIN YL (q) HNEIaP aY) (B) :4)130ds [IBYS 310U Y] ‘(IIMIIYI0 sIPIacad mBl ajqedyjdde ssajun
L1 pue ¢ sydnideaed JopuUn UOHIBIAJIDIR 0 J0j2d J0U ING) JUIWNIIBUE LIINDIG K1) U] FUIWIILNR 1O JUNLIA0D SUR JO YINdig
5,00M030¢ HUpMO{I0) VORID|A33R 03 Jolad Jamosiog O} 3D)J0U B |[BYS JOPUF] SIPIAY ‘UONRINIDIY 6]
INAUIO] 1 30IRE PUB LURUAAOD & 1IN JAPUIT PHR JAMALIOE NINVNIAOD WHOLIN Y NON




UNOFFICIAL CQORY »

i Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance terminates inaceordunce with Borrower's and Lender’s wnitten ugreement or apphicuble luw

8. Inspection. i.cnder or ity agent may muake reasonable entries upen and imvpections of the Property  Lender
shall give Borrower notice at the ume of or prior to aninspection speaifying feasanahle cause for the inspe o

9. Condemnaution, The proceeds of any award or claien for damages, direct or consequential, it cnne ten sith
any condemnation or other taking of any part ol the Praperty, o0 for conveyincee in liew of condemnation, are hereby
assigned and shall be pand 1o Lender

In the event of a total taking of the Property, the procecds shall be applied to the sums secuted by this Security
[nstrument, whether or wot then due, with any cacess pad 1o Borrower In the event of a partal taking of the Pioperty,
unless Horrower and Leader otherwise agree in weting, the sums secured by this Secunty Instrument shall be reduced by
the umount of the proceeds multiplicd by the following Fraction: (o) the total wnount of the sums secured tnmedunely
befure the tuking, divided by (b) the fair marhet value of the Property immediately before the tukig Any balance shall be
paid to Borrower

I the Property 1s abandoned by Borrower, oraf, aflter notice by Lender to Horrower that the condemnor offers 1o
make anaward or settie a clom fur damuages, Borrower fals to respond 1o Lender within 30 days after the dite the nonce iy
given, Lender s pathonzed o collect and apply the procesds, at ns apnien, enthier torestoranion aor repant of the Propaerty or
1o the sums secared by ths Security Tnstrument, whethes or ol then due

Unless Lendfeand Borrower otherwise agree sn writing, any applicatian of peocesds to prncipal shall not extemt o
postpone the due dats of the monthly payments referred toin paragraphs T and 2 or change the amount of such payments,

10. Borrower ¥t Released; Forbegrance By Lender Not & Walver,  Extension of the time for payment oc
modification of amorieaton of the sums secured by this Securily [nstrument granted by Lender 1o any sucvessor in
interest of Borrower shall o operate 1o release the hability of the original Borrower or Borrower's saceessors in interest.
Lender shall not be requiredioscommence procectimgs against uny successor i oterest or refuse 10 exiend time for
payment or atherwise modify azio nzation of the sums secured by this Secunity Instrument by reason ol any demand made
by the onginal Borrower or Borroweors successaes in iterest Any furbeatance by Lendernin exercoaing any nght or remedy
shall not be o waiver of or preclude theSaercise of any night or remeds

11, Successors and Assigns oun'l; Joint and Several Linhility; Co-signers, T he covenants and agrecments of
this Security Instrument shall bind and kenefitthe successors and assigns of Lender und Borrower, subject to the prosisions
of paragraph 1 7. Borrower's covenants and i greements shall be porntand several. Any Borrower who co-sgns this Security
[nstrument but does not execnte the Note Gy co-sagning thas Security Tnstrument only 10 mostgage, grant and convey
that Borrower's interest in the Property under (e Senns of thas Secunty Tnstrument, (hy s not persanadly oblgated (o puey
the sutns secured by thus Security Tnstoaement, and (0 sarees that Lemder and any other Horrower may agree 1o extend,
madify, forbear or make any accommadations witicerzacd to the terms of this Secunty fnstrument or the Note without
that Borrower's consent

12. Loun Charges.  {Fthe loan secured by this Sedurny Insteument iy subject tog law winch sets masumuam loan
charges, and that law s nally interpreted se that the aaterest or other loan charges collected or 1o be collected i
connechon with the loan exceed the permitted hmits, then: Ga)any such loan charge shall ke reduced by the amount
necessary (o reduce the charge to the permatted b, and () woy'sums already collected from Borrower which excecded
perauaticd huenits will he refunded 1o Borrower, Dender imay chossC G make thiy refund by reducing the pnnaipad owed
under the Note or by making a direct payinent to Boreower, I refundaeiuces principal, the reduction widl be treated as o
purtisi prepayment without any prepayment charge under the Note

13. Legislation Affzcting Lender’s Rights, If ennctment ar/zspiration of apphicable luws has the effect of
rendering any pravision of the Note or this Secunty Instroment unenforceabledccording toits terms, Lender, at ity option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall tuke the sless speaified in the second paragraph of
pacagruph t7.

14, Notices. Any notice to Borrower provided for o this Securay Instrumesostall be givens by deliverning it ar by
maling 1t by first class mu? unless appheable Gew regueres use ol another method. Ve notice shall be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any niotideyo Lender skt be given by
first clivss mail to Lender's address stated berem or any other address Lender designates by neiice 1o Borrower. Any natice
provided forin this Security Tnsteument shall be deemed to huve been given 1o Borrower or Lender when given as provaded
i thas paragraph

15, Governing L.aw; Severahility,  This Secanty Iostrument shall he governed by federnl Xow o the luw of the
Junisdiction i which the Praperty s locatet Tnothe event that any provision or Clise of this Securiy apstrument or the
Naote conflicts with apphicable law, such confict shatl oot affect other provisious of this Security Instrimeat ar the Male
which can be given eflect without the contli-ting srovision. To this end the provisions of this Secunity Tnstrament amd the
Nole are declared to be severable.

16. Beorrower's Copy, Horrower shall be given one conformed copy of the Note and of this Secunity Instruineni

17. Transfer of the Property or a Benelicial Interest in Borrower, I all or any part of the Property or any
interest in s sold or transferred (o a benelictal mterestin Borrower i sold or transferred and Borrowern s not o nataral
person) without Lender's prior woitten consent, Lender may, at ity option, require immediate payment i full ol all sors
sccured by this Securtty lnstrument Howeser, this option shall not be exercised by Lender af exercise v prohimied by
federal law as of the date of thes Secunty {nstrument

IF Lender exercises this option, Lender shall give Horrower notice of acceteration The notice shall proside o peesod
of not less than 30 days from the date the notice is dehivered or matled wathin which Borroswer must pay all sums secured by
this Security Instrument [T Borrower futds to pay these sums prior to the expiration of this pertod, Lender may invoke any
remedies permitted by this Securny Enstrument without Turther notice or demand on Borrower.

18, Borrower's Right tu Rednstate, 11 Borcower meets certin comhinons, Borrower shall hise the nght 1o have
enforcement of this Security Instrumment discontinued at any fime priot to the earhier oft G S days tor such other period as
applicable law may specily for reinstatement) before sale of the Property pursuagit 1o wny power of sale contained in s
Security [nstrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are tht Borrower:
(a} pays Lender all sums which then would be due under this Security lustrument und the Note had no aeceleration
oceurred; (b) cures uny default of any other covenints ar agreements. (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but nol hmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender®s rights in the Property and Borrower's
obligation to pay the sums secured by this Secusity Instrument shadd continue unchanged. Upon reinstutement by
Borrower, this Securty Instrument and the obhigations secured hereby shull remain fully effective as 1f no accelertion
occurred. However, this nght (o reinstaie shall not apply i the ense of acceleration under paragraphs L3 ar |7
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