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90520078 ASSIGNMENT OF RENTS
THIS ASSIGNMZENT OF RENTS IS DATED OCTOBER 5, 1990, between MICHAEL J. DUDEK and PATRICIA E.
DUDEK%IN JUINT TENANCY, whose address Is 10338 S. BELL, CHICAGO, IL 60843 (referred to below as
"Grantor”); and SOVNTHWEST FINANCIAL BANK AND TRUST, whose address Is 98801 8. WESTERN AVENUE,

CHICAGO, IL 60644 (referred to below as "Lender"). Lk .y v\ e

ASSIGNMENT. For vulurile conslderation, Granlor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to ‘hu Rents trom the foliowing described Property located in COOK County, State of

Illlinols:

UNIT 703 IN PRINTER'S ROW CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTAT(:: /LSTS 3, 4, 9, 10, 16 AND 18 (EXCEPT FROM SAID LOTS THAT PART TAKEN
OR USED FOR DEARBOAN STREET AND PLYMOUTH COURT) IN WALLACE AND OTHER'S
SUBDIVISION OF BLOCK 135 it SCHOGL SECTION ADDITION TO CHICAGO IN SECTION 18, TOWNSHIP
39 NORTH, RANGE 14, EAST OF . .THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AL ‘F.XHIBIT A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
ON MARCH 19, 1980 AS DOCUMENT 'JUMBER 25, 386 708, TOGETHER WITH THE RESPECTIVE
INDIVIDUAL PERCENTAGE INTEREST .i/i-SAID PARCEL APPURTENANT TO SAID UNIT (EXPECTING
THEREFROM ALL THE PROPERTY AND SPATE COMFRISING ALL THE UNITS THEREOF AS DEFINED

AND SET FORTH IN SAID DECLARATION Al{D SURVEY,.
The Real Property or its address is commonly known as 703 8. DEARBORN STREET, CHICAGO, IL 80805. Tho

Real Propetty tax identification numbar 13 17-16-407-021-1083.
DEFINITIONS. The following words shall have the lollowing meammngs whon Gtd 01 this Analgnment. Tormn nol othorwine dalined in thin Aasignmaont
shall have tho meanings altributad te such torma in tha Hincls Unitoim Commwr.’ Todn. AN rofmiancos to dollae amnynin ahall maan amaounts in
lawlui monoy of tha United States ol Amonica
Anslgnment. Tho waoid “Assiquraant” moana s Adsigiumont ol Ronts Baowoan Coantor and  Londan, and includos vathool ndlohion s
atsicrenonts and security ntoront provitions relaling to tho Ronts

Evenl of Default. The words "Evont ol Dulstd!” toonn and icludo any of tho Evarne ol Dotagl wasl kb balow in tho naction lad "Evants of

Dalaeat

Grantar, Tho word "Grantos” ongans MICHAEL J DUDEK and PATRICIA E DUDER

Indebtedness. Thg word ‘lndeblgdness’ means ail pnnaipal anid inturest payablu undor the Moisand any amuunis tapansad ot advanced by
Lender to discharge obligatans of Granlor 6r ¢epansis .ncurtad by Landur 1o unlorey obligations of Granter undér this Assgrimant, legother with
it ol on mEch ameoants an provided in i Asuignmaont

Lender. Thu word “Londin™ maana SOEFEIWE ST FINAMCIAL BANFCAND TRUSGT s vucconnar, andd anogr

Nole. Tho word "Nate” moans tho pronssaoty nota or sredil agrostiont dated Oclanue 5, 1900, in the_or’gdasl principal amount of
$60,000.00 num Guontur 19 Londe, toquthor willh ol (onuwanks of, oadonmons of, moddications ol, onpsGiGs of, conselidations ol, and
substitlutiony lor tho prommsory neta of agieatmont. Tha inlutw ralo on the Note w1 O0%,

Property. Tha waord "FProporly” maan the roal proparly, anc all improvoinnnls theroeh, dosciibod abbovo i tha "Anainn xml” sochon

Real Proporty. The words ‘Rual Proputty’ mian tha proporly, intotosis and rghts dutcnbud atova i thg “Proponty Dul nivin” sochion.

Relalod Documents Tho words "Holatud Docoamonts” nesan and  incheeda wilhout hinitalion ol protwssgecy  netom,  Looer wpenarvely, loan
APoanHmth, Ciataniiee, ocanly agianatnnniie anotigaguo. dosds o it and all othor gty and docurmuolt, shudhiee noaw of o ating
uxinliig, oaocitud oy consechon withs Grantoil w indobtodnoss 1o L ondor

Rants. Tho word "Ronty” moang 4l 1onls, (dvatios, inconia, imtuos, and protits hom the Piopmly, wholbor duo now o later, ineluding wihion?
firmitation ofl Ranty from ail lonsos descibed an any a<hibsit attnehad 10 thin Asaicinnwnt,

THIS ASSIGNMENT |9 GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. FExcopt s alhurwiria provided m thes Assiggiimont, Botowir ahidl pay o Longor all amounts sucwiod by thiy
Asugnmeant an thay becorre duo. and shalt atnetlty periorm olt of Borowsr’s abligations Uniegs and unil Laondor oxotcisos it right 1o colloct thy Ront;
ag providad balow and 50 long an INste o datouil under s Assgomen? Granlor may roman i possouson and conteel of end ofAtaln and

manaqn tha Proparty and colloct the Rorts

LENDER'S RIGHT TO COLLECT RENTS.
Asgignnnnt. to coiloct and rocoivo tho Ronts
Nollce to Tananta. Lundur may tund nolicus 1o any and all tunas of the Property advising v of they Assignmant and diocting all Koty to b

pad diruclly 10 Londa or Londar's agom

Entor the Property. | .ondor may enler iapon and laka posanuaon of o Proporty, domand, colloct and tacoma fram dhe anasnts o) tiote g othaor
porsent kable tharbor, all of the Ront osilato and ey oneall locgad procondings nocotiamy for thn podecion of 190 Proparty, Inclahing sue b
procandings an may Do necusmary o tocovor potsos con ob tha Propeity, cotioc) e Bomte and romacovi any Wonant o osatn or olhes patsons

from 1ha Propinty.

Malntaln tha Property. Lundo mity antar npon tha Progen ty 1o mantam the Propatly and koo tho sati m topa, 10 puy the costs thinnok and of
all sorvices ol all erployeus, inchuding ther aquipmant. and of all conbmung cost ad 0xponses ol meintaking the Propiity In propor lopi any
condimon and aso o pay il aeuy, asseusingnis and wales uilitvrs, angd tha prerume on lieg and oihor insanca stiacted by Lundm on the

Lancur shall have tha gt at any i, and ovon though no cdetault shadl haves occanod andoe 1his
For this purpose. Lendor it hotoby givan andt grantod tha tollowing sighin, pownrs and maihonty

Prapurty
Compillance with Laws. Londor iniy do any and all linee to osocato and comply with tha Tawa of tha Siata of 1indde and alno Al otlusr lawn,

rukati, ordedy. OIdINANGOY #nd 1agintuniaiitys 1 all alhot guvorndnlid agenciog aliecing 1ho Propaity,
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Lease the Property. Lendar may rent or leaas tha whole or any part of the Property for such term ot terms and on ruch conditions as Lendes
may deam appropriate.

Employ Agents. [ender may engage such agent or agents as Lendar may desm appropriale, either in Lendar's nama of in Granors name, 1o
rant and manage the Property, including tha collection and application of Renia.

Other Acts, Lendar may do all such olher thinga and acts with raspec! 1o the Propeny &s Laender may deem appropriste and may acl exclusively
and aclely in the place and stead of Grantor and to have all of the powers o1 Giantor 1or tha purposes gtatad above.

No Requirement to Act. Lender shall not ba raquired 1o do any of the foragoing acts or things, and tha fact 1hat Lender ehall have performed one
or mare of the foragoing acts or thingo shall not requira Lander 10 do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrad by Lender in connection with the Property shall be for Boirower's account and Lendar
may pay such costs and uxpenses from the Rents. Landet, in its sole discretion, shall determvne the application of any and all Renis receivad Dy it
howaver, any auch Rents received by Lendar which ara not applied 1o such cosis and expennes shall be epplied to the Indebledness. All expendituies
made by Lender under \his Agsignmant ana nat reimbursed tfrem ihe Rents shall becoma a part of the Indebladness securad by this Assignment, and
shall be payabla on demand, with interast at tha Nota raie fram date of expenditure until paid

FULL PERFORMANCE. il Grantor pays all ot the Indebtadnass when due and otherwise pertorms ali ' ha obligations imposed upon Grantor undar fivs
Assignment and the Notg, Lender shall axecute and daliver to Grantor a suitable salisiactior ot this Assignment and suitablg stalementa of leinunation
of any financing staterment on file avidencing Lendar's secunty interast in 1he Rents and 1he Flopaty. Aany termination fae raquirad by law shall be patd
by Granlor, it parmined by applicable law.

EXPENDITURES BY LENDER. It Grantor taila 1o comply with any provizton of this Assignment. including any obligation 10 maintmn Existing
Indabledness in good standing as required pelow, of it any action or proceading is commenced that would matsriaily altect Lendar's inerests in the
Property, Lander on Grantor's behalt may, but shali noi be required to, take any action that Lender deems appropriate, Any amount that L 4er
axponds In 80 dolng *ah baar interast at the rala charged under the Note trom the date incurted or paid by Lender to the date of rapaymont by Gran'ot
All such expenses, 41 e ider's oplion, will (a) be payable on domand, (b) be added 10 the balance of tho Neote and ba apportionad amang and b
payable wilh any instalim2at paymernils 1o become due duning enher (i) the 1erm ol any applicable insurance peolicy ot (il) the iemaiming 1otm ol .he
Note, or ¢} ba lraalad as_~Salloon payment which will be due and payable at the Note's miatuity. Thig Assignmoent also will secure paymant of those
amounts  The nghts providec Ior 10 ths palagraph shall be in addition to any othor nghts or any remaedios 1o which Lender may be entitied on account
of the defau®  Any such aciva vy Lender shall not be construed as cunng the defaufl 50 as lo bai Lender hom any ramedy thal 1 olhwise would
have had

DEFAULT. Each of the foliowing, at b2 option o! Lender, shall constitute an ovent ol dafault ("Event of Delautr’) undes this Assignment

Default on Indebtadnass. Faliure ot Granlor (0 maka any paymeant when due on the indebledness

Compllance Defauit. Failure to corimiy with any othet 1erm. obligaticn, covenam o1 conditicn contained in thig Assignment, the Note ot in any ol
the Related Documeants. it such a tmiw~ is cwable and if Grentar has not been givan a notice ol a breach o' the sama piavision of this
Assignment within the precading fwelve (12) manths, it may be cuted (and no Event of Delault will have occurred) & Grantor, afloy Landetr sends
written notice demanding cura of such fasure. (&) cures the tfailure within fiteen {15) days; or (b} it the cure requiter mote than liftean (15) days,
immedialely initiates steps sufficien! to cure the I~wea and theraatier continues and compleles all 1easonable and necassary steps sufticient to
praduce compliance as 300n as reasonably pracdeal.

Breaches. Any warranty, representation or staiesan’aade or turnished 1o Lende by or on behalt of Grantor under this Assignment, the Note or
tha Relaled Documrents ia, or at the time made or fur wskad was, lalse in any matenal 1espact

Other Defruits. Fallure of Grantor 1o comply with any (armr, olligation, covenant. or condition contaned n any othaer agreemeant batwaen Graniol
and Lender.

insolvensy. Tha insoivency of Grantor, appointment of a rceivesinr any part of Grantor's property, any assignme for the banelit of craditors,
the commencemen{ of any proceeding under any bankruptcy or ir solvancy laws by or against Granior, or the dissolution or termination of
Grantor's axsience a3 a gomng busmess (f Graniol s a busingss)  Fxcopt 1o the extent promitited by inderal law o1 Minois law, the daath of
Granlor {if Giantar 13 an individual) alsg shall constitute an Event of DAault undet this Adnigiinwent

Foreciosure, etc. Commancement ol foraciosure, whather by judicial priceading, self-heip, repossession or any olhar method, by any craditor ot
Grantor against any cf tha Property. Howaever, this subsection shall not arph-in the ovent of a good laith dispute by Grantot as to tha validity o)
reasonablaness of tha claim which 1s the basis of the loreciosure, provider (hy, Granler gves Landar wiiflan notica of such claim and hienishes
reserves or & suraty bong for the clalm satisteciory to Lender.

Eveants Aftecting Guarantor. Any of the precading events occurs with respect ‘a-uny Guarantor of any of the indebtedness or such Guaramor

dies or becomes incompetent. Landar, at s option, may, but shull not ba raquired 10, poemit the Guarantor’'s sgiate (o asaume uhconditionally the
obiligations arising under tha guaranty in a manner satistactory to Lender. and, in doing so, cira the Eveni ot Detault.

Insecurity, Lender reascnably deems iisaif insecure.

Existing indebledness. Dalault of Grantor undet any Exising Indabtedness o1 undom ciiy niliumant on the Proponly secuting any Exisiing
fridebtadnass, or cormmencemeant ol any suil or othar aclion 1o forgclose any existing lieh an e Fiopinty

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of detault and at any e thareofter, Lender may axcreise any one ot
m>re of 1he following rights and remadies, in addilion to any other nghfs or ramedies pro vided by law

Accelerate Indebtedness. Londer shall hava the right at its option withoul notice 1o Grantot to doclaie the anliteé Indabledness imnadiately diue
ang payable, including any prapaymenl penatty which Grantor would be required « pay

Collsct Rents. Lender ghall have tha right, withoul notice 1o Grantor, 1o take possassion of the Proparty and calercthe Rants, Including amaunts
past due and unpaid, and apply the net proceeds, ovar and abova Lender's cosis, agains! the Indebiedness. I. hiamrance ot ths right, Lenda
may require any tenant or other usar of the Property to make payments ol rent or use 1ees directly 1o Lender. 1l th7 Bunia are colleciad by Lendet,
than Grantor imevocably deslignates Lender as Granlor's atarney-in-fact 10 endorse instruments feceived m peyranl theioa! in the name cf
Grantor and 1o negotiate the same and collec! the pioceeds. Paymenis by tenants or olher usars o Landar in 1espoigs 17-Lendel's demand shall
satisty the obligations for which the payments ara made, whether or not ay proper grounds for the demand exisied. ¢ nder may exeicise ils
rights undar this subparagrapgh aither in persan, by agent, or through a raceiver.

Mortgages it Possesslon. Lender ahall have the right 1o be placed ac mongagos in possession or 10 have a receiver appointed lo take
possassion of all or any pan ol the Proparty, with tha power te protect and praserve the Property, 10 oparsie the Property preceding foraciosure of
sala, and 1o collect the Rants from the Property and apply tha proceadn. over ard abova tha cost ol the 18ceivership, against the indebledneas
The MoIgages in Possassion af recaivar Mmay sarva withou! pond i parnutod by law. Lender's nght 10 the appomiment ot a recover shall axsi
wheathat o1 not the apparani value of 1ho Property axceads the indebiedness ©y a subsianial amount. Employmaent by Larider shall not disquahty
a person trom serving as a recelvor.

Other Remaediea. Lander shall have all other nghta and remadias provided in this Assignment ot the Note o1 by law

Walver: Election of Remedies, A waiver by any party ol 8 bieach of a piovision of this Astignment shalt not conslilule a wavar ot ot projucice
tha party's rights otheérwise 10 demand strict compliance with Tthat piovision ar anv other praviaian  Elechon by Lender 1o pursue any 1emady shall
nol axcluda pursuit of any othet remedy, and an selechon 1o makn expendituies of lake ahon 1o peitoim an obligaten of Granior unde Hus
Anmgninan] attior faituto of Grantor 1o peitorm shail net attec! Landeor's nght 10 deciale a delau’t and oxarciso s 1omaedios undo this Assigriment

Attorneya’ Fees; Expenses. [1 Lander inglifutas any suil or achion 10 anlorce any ol tha terms of 1hus Aasignmant, Londer shall ba oniitlod 10
racover attornays' feas at trial and on any appaal. Whathar or not any courl achesn 15 involved, all reagonable axpenses incutrod by Lendet that in
Lendar's gpinion are hecessary al any time lor the protection of fis intatast or the anforcement of its righta shall bacoma a pan of the Indabledness
payable on damand and shall baar ineresl from the dale of expenditure unll rapaid sl the Nola rate.  Expenses covered Ly 1his patagraph
include, without imilation, howeaver subjec! 1o any limits undet applicable law, Lundar's atcineys’ lees and legal axpenses whethel o not there is
a lawsull, including attornoys' teas tor bankrupicy proceedings (inciuding eflors o modily ot vacale any automatic stay of Injunclion), appesis and
any anticipatud post-judgment collection saryioas, tha cost ol seaiching 1ecaidy, eblaimng e tapona including toieclosun e epotiE), SUveyots’
repors, and apprainal lees. and titio insurance, lo {he axtent pemutied by applicable law  Granlor aiso will pay any coun cosls, in addition 1o all
othet sumg provided Dy law

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions atg a part of ths Assignment:

Amendmaents. Thia Asmignmenl, togeihar with any Ralated Docurmants, constiiutes the entire undaerstanding and agreemant ol tho parties ag lo
tha matlera 8ol forth in this Assignmont. No alteration of o1 amandme (o this Assignment shall be aftective unlasa given it wnling and asigned by
the party of parties sought io be charged or bound by the alisisticn or amendmant.

Appilcable Law. This Assignment has been deliversd to Lender and accepted by Lender (n the State of lllinols. This Assignmant ahall he
govemned by and construed In accordance with the laws of the State of lilinola.
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MuMipie Partiea. AN obliguhons of Grantor vnchne Him Azmigtoanl siwte bo omit and naverai, and all toferancon 1o Geantor shall maan each and
overy Gramtar. Tnis inoana that gach ol B porions sging bulow i tosponuble for all obligation:s in lun Arnignrma il

No Modification.  Granter uhall not onfur inte any agrosimen) wilht tho haidor of any mongago, docd of ruat, or ol socanly agroamanl wiuch
han photity over this Assigninunt by winch that agraoment 1 modiiegl. amondad, pxtondod, ot tenuowod wilhout the pHor whtion connont of
Lendwe  Geantor shall nuithar 1oguest not pcgaplt any lutiia advancon undar any such socunty agrogmaent withoul [he prior wntton connunl ol
Loncpe

Severabliity. | a counl of campetont Junadction honds any praveaon ol eg Assignmant 1o o omvaid o unanfarcashlo an lo any patsan o
cucurmstancy, uch hnduwig shadl not rondar tial provimon ivald o arslorceablo ga 10 any Othor porsobn or ercumntancon  IF loaublo, any such
cHlenching provisicn shall be doomad 10 be modshad 1o e within tho it of antorcoability o1 valicity: howavar, if tho oftanching provison caniol bo
o moditiuct, ol shall bo alckon and all olbar provisions ol theg Ansignomaniin all othor (oapects ahall ronsan vyabed and enturcaablo

Successors and Assigns. Subjact to tho outabons stated m thes Assignmaont on vanstor of Gradors intiosl, (s Assighmont ahall ba bueding
upon and inure o tho bonoht of the partg. 1holt Suctessort angd aaaiginyg It ownarahip ol the Proparly bucomen voslud in o porson clhor than
Grantor, Landor, withow® notic:- to Grantor. may cloal with Grantor's succusnory with roforonco to Hua Ausirinont and the Indabtadnasy by way of
jorboaranca of oxlonsion without reieasinig GraMor hom tha ebligabona of iy Asmgnmaind ot ity undo tho indabtodtiioun

Time |8 of the Essence. Timn . of 1ho assanca it the paonmanco ol s As:agniwnt.
Walver of Homanisad Exemplion. Giranlos horoby roloases and warves all nghts and benuhly of thy hormoutaad oxomption iaws ol the State ¢t
Hinoia as to ad InceBlodneys socurod By s Assignmunt.
Walvers and Consents. Lender shall not bo deomad 1o havae waived any naghta andor this Atsgomont (o undar tha Rolatod Documenis) vnloss
SUCH WRIVGL 18I0 &DENG and aqgoed by Lendar Mo dalisy 0t oussen on tba part of Landol 1 oanteming any nght shalt oputale as o wava ol
such nght or any othor nght A wayor by any paty of a provision ol s Astigrimont shall not constitylo 0 wavor ol or prujucicoe the pany’s ngin
otharwis to doriand Stnc! Comphancy with 1hal pIovision o any olhar pravison. No phior winvor by Londuer, not any course ol dealing bolwoun
Landor andg G anicr, ahall constililo a waivar of any o! Londur's nghls or any ol Gramer's obhigabons au 1o any fulwo ianspchions. Whonovar
cunmont by Londaor ¢ coquirod i this Astagomiant, Tho granting of auch consent by Londor in any mnlanco shall nol contblulo continuing) coannoal 1o
SUDSOQUONT Inlarcos whann such consoent i rcguinnd

EACH GHANTOR ACKKOY LEDGES HAVING HEAD ALL THE PROVIGIONY OF THIS AUSIGNMENT OF RENTY, AND EACH GRANTOR AGREES

TO ITS TERMS.
GRANTOR: »

AN et X Al ity Lo kbt ...

IEHAEL U OUGEK

IMDIVIDUAL ACKNOWLEDGMENT
. ’ . VT
‘ . OFFICIAL SFALY —  §
STATEOFwaﬁ v ) ' LORRAINE M KENNY |
D } 88 HOBARY PIEIIC NIALD o g RONS, \
COUNTY OF TR ) \ M\ gm.'Mlm.,u INiREy 1) ) vl \

On e cday botara g, tho undotcnod Notary Pabhc, pooaosa?y apponiod MICHAEL J. DUDEK ancd PATRICIA E, QUDEK, to nw known to bo the
wmdividuat doscrnod in and who oxecutod the Asugiinont of Pesin, and ackniowlodged thal thoy signad tho Aasigimant an thoo oo and voluniary acl

and doud, tor tho udas and purposoy theroin m(mllonud
Glven under my hand and stticlal seal this tay ofw J\' \w— 19 ci c
bl 7

Residingat € \° | S . 5\,{*4 A
M, commission explrer { e /o /‘1 3
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Notary Public !n and for the State ot




