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MORTGAGE

THIS MURIYGAGE  (“'Security Instrument™) is given on
19..90.... The mortgegor is .. LEONEL. GALILBPGOS, . A.. BACHELOR
("Borrower™). This Sccurity Instrument is given ta
SECOND FERERAL 52 ('NGS AND LOAN ASSOGIATION . whichis urgunm.-d and existing
under the laws of ... .Upi ed. Stales of America ,and whose address is oo
3940 Wess 24th Streat .} lcage,. Winals 40423 (M Lender™),
rrower owes Lender the prindipsl sum of TWENTY...

Dollars {US. $272. 000 OO ............. ). Thw dchl N evidenced by Barrower's nole
ated the sume date as this Sccuriru !mlrumcnt ("ch“) whu.h provides for monthly pay:aents, with the fuil debt, if not
aid earlier, due pnd paysble on This Security Instrument

secures to Lender (1) the n.'p.lymcnl n rest, undd alf renewals, extensions wngl
modificutions; (h) the payment of all uln- ! sums wuh interest, advanced umh:r pumgmph 7 to protect the security of this
Security Instrument; and (¢) the performanesof 3orrower's covenants and agreements under this Seeurity Tnsercmient wnd
the Note. For this purpose, Borrower does hareby mortgage, grant and convey 1o Lender the following described praperty
locuted in CIDOK oo rvensnte s bete e s s Caunty, Hinoiw:

ot 36 in Block 6 in King Scott @i Wilson's Aklition to Chicago, a Resuldivision
of [ot 1 to 40, both inclusive of Chuw: C. Mowry's Subdivision of tho Fast 4

of the Northwest % of the Wost & of the Northeasth of Section 26, 'l'ownship 39
Morth, Range 13, (except that portion rhwireof occupled ard owned by th C.3. anxl
Q. Railroad) East of the Third Principal “eridian, in Cook County Illinois

Permanent Index tax # 16 26 208 024 Vol 575

2312 S. Drake
|Straet)

(""Property Address');

{&p Codeo|

ToGETHER WITH all the improvements now or herenlter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proflts, water rights and stock and all ixtures now or
hereafier u part of the propenty. All replucements and ndditions shall also be covered by this Security fnsirument. All of the
foregong is referced toin this Security Instrument as the *Property.”

BORROWER COYVINANTS that Borrower is luwfully seised ol the estat: hereby conveyed nnd hax the right to
mortgage, grant and convey the Property and that the Properly is uncncombered, except Tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property agoinst all claims and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT caombines uniform covenants for natioral use and non-uniform covenants with
limited vairiations by jurisdiction 1o constitute a yniform security instrument covering real property.

90525613

ingle Family—~FNMA/FHLMC UNIFORM INSTRUMENT /é P Form 3014 12/83

90 S LPAR) [

44713 GAF BYSTRMS AND FORMS
CHICAGO, it
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrawer's and Lender's wrilten agreement or applicable law.

B. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

{n the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers to
make an award o7 iettle a claim for damages, Borrower {ails ta respond to Lender withir 10 days after the date the notice is
given, Lender ixauthiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 5y this Security Insirument, whether or not then due.

Unless Lende nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz-i “he monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower_ T{ot Released; Forbearsnce By Lender Not s Waiver. Extension of the time for payment or
modifleation of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
nterest of Borrower shall nut iperate to release the liabithity of the origial Borrower or Borrower's successors in interest.

ender shall not be required 1 commence proceedings against any successor in interest or refuse 1o extend time for

miyient or otherwise modify amdriization of the sums secured by this Security Instrument by reason of any demund mude

the original Horrower or Burrower’ssuccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the ecestise of any right or remedy

11. Successors and Assigns Bouad; Joint and Several Liabllity; Co-nigners.  The covenants and agreements of
this Secunty Instrument shall bind and benent the successors and assigns of Lender and Borrower, subject io the provisions
of paragraph 1 7. Borrower's covenants and agreemenis shall be joint und several. Any Bareawer whe co-signs this Security
Instrument but does not execute the Note G (s oo-signing this Security Instrurnent anly to mortguge, grant and convey
that Borrower’s tnterest in the Property under the (erinv.ol this Secunty Instrument; {by1s not persanally obligated to pay
the sums seeured by this Security Tastrument, ana{carrees that Lender and any other Borrower may agree to extend,
modily, forbear or muakce any accommodations with regnrd to the teems of this Security Instrument or the Note without
that Borrower™ consent

12. Loan Charges, [ the loan secured by this Security Instrument is subject to i law which sels maximum losn
charges, and that law s finally interpreted so that the inteses or other joan charges collected ar to be collected in
connection with the Joan exceed the permitted limits, then: Ya}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himet, and (b} any 2urs already collected from Borrower which eaceeded
permatted limats will be refunded to Borrower Lender may choose to muke this refund by reducing the principnl owed
under the Note or by making a Jirect payment to Borrower [T s refunddeisuces principal, the reduction will be treated as o
partial prepayment wathout any prepayment charge under the Note

13. Legivlation Affecting Lender's Rights, Il ensctument or expriation of apphcable laws has the ¢eet of
rendering any provision of the Note or this Secunity Instrument unenforceablc ucearding to s teems. Lender, al its option,
may require immediate payment i full of ol sums secured by this Sceunty ipatzament and may invoke uny remedies
permitied by parsgraph 19 I Lender exercises this aption, Lender shall lake the siepv specified in the second paragraph of
puragraph 17

14, Notiees.  Any notice 1o Harraower provided Forin this Security Instrumen?syhall be given by delivering it or by
manling 1t by first class mul anless apphcable law reguires use of ynother method Tae totuee shall be directed (o the
Property Address or any other anldress Horrower designates by notice to Lender. Any novee (o Lender shall be given by
fiest class manl to Lender™s addreess stated berein or any other address Lender designites by notive to Borrower. Any sotice
provided for i this Sccunty Instrument shall be deemed to have been given 1o Horrower or Lender vohon given us provided
11 this paragraph

IS, Governing Law; Severability,  This Security Instrument shall be gaverned by federal liwand the luw of the
gursschictien an which the Property s localed In the event that uny provision or clause of this Security/ (nstrument or the
Note confhicts with applicable law, such conflict shall not affect trher provisions of this Security Instrument or the Nole
which can be uven effect without the conficung provision To this end the provisions of this Security Ingtygment and the
Nuote are decliared to be severable

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note anc of this Security [nstrument,

17, Transfer of the Property or & Heneficial interest in Boerower, I all or any purt of the Property or any
mterest in st s sold or transfersred (orCa beneficial interest in Borrower o sold or transferred and Borrawer is not o natural
persort) without Lender's prior written consent, Lender may, u1)its ophion, require immediate payment in full of all sums
sccured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

(F Lender eacrcises this option, Lender shall give Borrower notice ol neeeleration. The notice shall provide u period
of not less than 30 days from the date the notice is detivered or maited within which Borrower must pay ul) sums secured hy
this Sceurity Instrument. If Borrower fusls to pay these sums prior to the explration of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demaiut on Horrower.

I8, Borrawer's Right to Reinsate,  If Borrower meets certuin conditions, Borrower shall have the right 10 have
enforcement of thes Security Instrument discontinued al any time prior to the carlier of: (n) 3 days (or such other period ns
upphuable law may specify for resnstutenient) befure sale of the Property pursuant to any power of sale contamed in this
Sceurity Instrument, or (h) entry of a judgment enforemg this Security Instrument. Those conditions ure that Borrower:
(u) pays Lender all sums which then would be due undee this Securily Tnstrument and the Note had no acceleration
veeurred; thy cures any defuult of any other covenanis or agreements; (¢) pays sl expenses incurred in enforcing this
Secunity Instrument, incheding, but not himited to, reasonuble uttorneys’ fees; and (d) tukes such nction as Lender may
reasonably require to assare that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation 16 puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument und the obligations secured hereby shall remain fully effective as il no accelerntion had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragruphy 1Jor 17

E€1952¢);
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(\b THIS 1.4 FAMILY RIDER i made ths 19€0 00y October 1 90
and 15 incorporated into and shall be deemed 1o amend and supplement the \hrt;_.;;.c Dueed ot Trust ar Suunls Deed
(the “Sccunty Instrument™) of the same dalt nven by the undaran;.nc.d ithe “Bomower™) o sevure Borrower™s Nuate to

[ 2 - SECOND FEDERAL SAVINGS AND T. ASSOCIA tthe Lemder)
of the same date and covering the property dunnbud in the Sccunty Instrument and hocated at

c\ , 2312 S. Drake ChicagoIllinois 60623
~
AVA

ERtGpantty Adedrnny]

14 FAMILY COVENANTS. In addinon o the covenants and agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shiadl not seek, agree to or make o change in the
use of the Property or its zoming classification, unless Lender has agreed inowriting to the change. Borrower shall comply
«with all laws, ondinances, regulations and reguircments of any governmiental body applicable to the Property

B. SUBORDINATE LIENS. Except as permited by tederal lsw. Barrower shall not allow any lien infenor to the
Security Instruzient to be perfected against the Property without Lender’s prior written pzamission,

C. RENT LOSS INSURANCE, Barrower shal! maintam insurance against rent Joss in addition to the other hazards
for which insurance)s required by Unifoom Covenant 8

. CBORROWEPR S GHT TO REINSTATE” BELETED. Unttorm Covenant 18 45 deleded
. !',. ASSIGNMENT OF LEASES, Upon Lender's request, Horrower siudl assgn 1o Lender il leases of the Property
and all security deposits made <npconnection with leases ol the Property Upon the assignment, Lender shiadl have the
right to modify, extend or terminatziihe existing leases and to execule new leases, in Lender’s sode diseretion . As used in
this paragraph k. the word “lease’ shall mean Usublease’ if the Security Instrament s on g leaschold

F. ASSIGNMENT OF RENTS, Goriower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property  Borrower authorizes Lendes o Lender’s agents to cotledt the rents and revenues and hereby directs cach
wenant of the Property (o pay the rents o Lender or Lender's agenis However, poor o Lender’s Nobice to Borrower of
Borrower's breach of any covenant or agreemen e the Securay [nstrument. Borrower shall collect amd recerve all renta
and revenues of the Property as trustee Tor the teaein of Lender and Borrower. This assignment ol rents constitules an
absolute assignment and miot an assgoment For addibional seeunty only

If Lender gives notice of hreach to Borrower: (1) @l rents received by Borrower shadl be held by Borrower as tnustee
for benefit of Lender unly, 1o be applicd to the sums secured) by the Security Enstrument; (i) Lender shall be entitled o
collect and receive all of the renis of the Property, and Gicoeach tenant of the Property shall pay alf rents due and unpand
Jto Lender or Lender's agent on Lender’s wotten demand (G the tenant.

Borrower has not executed any prior assignment of the reris zad ks oot and will s perform any act that would
prevent Lender from exercising s rights under this paragraph B

Lender shall not be required 1o enter upon, lake control of or wavatzin the Propenty before or alter giving natice of
breach tu Borrower However, Lender or a judicially appuointed receiveczauy do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any oticr right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secerity Instrument is pad in Tull.

G. CROSS-DEFAULT PROVISION. Horrower's default or breach under way aote or agreement in which Lender has
an interest shab! he a breach under the Security Instrument and Lender may invore say ol the renredies permitied by the
Security Instrument.

BY SIGNING BELOW. Borrower aceepts and u;.rccs 15 the terms and prnvi\i-m\ contsines inthis 1-4 Family Rider.

............. (Seal)
Borower

form 3170 10/08

40508 (0/88)

BAF Sysiems lnd Forma. ins
Chisago. it
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