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NON-UNIFORM C(MNT ;orrom.r an! Lender !url}ur cavenant an; agree as Iollmu

19. Acceleration; Remedies. !ender shall plve notice to Borrower prior 10 acceleration following Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unkess
applicable law provides otherwise). The notice shall specify: (3) the defanit; (b} the action reguired to cure the defauit; (0)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ()
that failure ta cure the default on or before the date specified in the natice may result in acceleration of the sums secured
by this Security Instrurnent, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the Toreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and Foreclosure. If the defaulit is not cured on or before the
date specified in the notice, Lender a1 its option may require immediante payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proveeding. Lender shall be entitled
to collect 2ll expenses incurred in pursuing the remedies provided in this paragraph 19, Including. but not limited to, reasonable
aflorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmenit of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicialty ap-
pointed receiver) shall be entitled 1o enter upon, lake passession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited (o, receiver's fees, premiums
on recelver's bonds and reasonable attorneys' fees, and then 1o the sums secured by Lhis Security Instrument.

21, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instru-
ment without chorge to Borrower. Borrower shall pay any recordation costs,

22. Waive: 0t Homestesd. Borrower waives all right of hamestead exemption in the Property.

23. Riders to 1his Security Instrument. If one or more riders are executed by Borrower and recorded 10gether with this
Security Instrumer, 1= covenanits and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants anr. agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
fCheck applicable boxf.s))

Adjustable Rat¢ Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment fi‘er D Planned Unit Development Rider
XX Other(s) |specify] BALLOCH RIDER

BY SIGNING BELOW, Borrower accersand agrees to the 1erms and covenanis contained in this Security Insirument

and in any rider(s) executed by Borrawer and recorded with it.
QQQ“V\ U - /\M_Qﬂ):'V\
>~ —— {Seal)

ALIEN N. FRUIMKIN Bonowm

L Azt reen /é %"""é"“ (Seal)
CE K. FRIMKIN Botrowar

_ (Seabh

HBonowe

. (Svaly

Botrowet

- |Epace Below This Line For Achnowledgmont|

STATE OF ILLINOIS, OOO\C County ss:

l, THE UNDERSIGNED , @ Notary Public in and for4asa county and state,

do hereby certify that

ALLEN N, FRUMKIN and JANICE K. FRUMKIN, His Wife
, personally known to me to be the same person(s) whose name(s) are

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that t hs,
signed and delivered the said instrument as THEIR free and voluntary act, Tor the uses and purposes therein
set lorth,

Given under my hand and official seal, this 26th day of September 19

My Commission expires:
]_,\_Ct.uyi g

!EFEPCIAL SEAL"

LAURA S ADDELSOM
Corporation 4 Notnry Public Staie of tinols

1020 31lst Street Suite 401 My Commission Exmrn.lulv 23,1“‘
Downers Grove, Illinois 60515
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree s lollows:

). Payment of Principal und Interest; Prepayment and Lufe Charges. Borrower shall prompity pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late chacges due under the Note,

1. Funds for Taxes and Insurince, Subject 1o applicable law ar to o written waner by Lender, Barrower shall pay 1o
1 ender on the day monthly pavments are due under the Note, unil the Note is paid in 1all,asum (U hunds™) equasd 1o one:
1wellth of: (ad vearly taxes and assessments which may mitain priority over this Security fostrument: (b)) veaely leasehodd
pavments or groumd rents on the Property, if any; (¢} veurly hazard insurance premiums: and (d) vearly soripage insurince
premiums, i any, These items are called “escrow items.”" 1 ender may estiniate the Funds doe on the busis of current daltis
and reasonable estimates of future escrow iteims.

The Funds shall be held in an institution the deposits or accounts of which are isured o gharanteed by a tederal o
state agetwy Gncluding §ender iF 1 ender is such aninstiturion). I ender shall apph the Funds ta pas the esvrow atems. |oender
may not charge for holding and applying the Funds, analyzing the account oF wenivimg the esorom items, anless | endes
Py s Borrower interest on the Funds and applicable law permits Lender 1o make such a ch;ugc"linrm\\ erand [ ender nun
agree inowriting thal interest shall be paid on the bunds, Unless an agreement is made or applicable faw reguites interest
to be paid., Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which cach debit 10 the Funds was made. The Funds are pledged as additional security tor the sums secured by this Securin
Instrument.

It the amours of the Funds held by Lender, together with the future monthly payvmenis of Funds pavable priog so the
due dates of the' esgrow items, shall exceed the amount required 10 pay the escrow items when due, the exvess shall be, at
Borrower's option, aithes promptly repaid to Borrower or credited 1o Barrawer on monthiv payments of Funds. 1f the amoum
of the Funds held by Lerder is not sufTicient to pay the escrow itewms when due, Borrower shall pay o 1 ender any amount
necessary to make up b doficiency in one or more pavments ax required by 1 ender.

Upon payment in fuli @024 sums secured by this Security Instrument, | ender shall prompuly retund v Bovrower any
{'unds held by Lender. 11 underparagraph 19 the Property is sold or acguired by L endey, | ender shall appiy, no later than
immediately prior 1o the sale of gie Aroperty or its acquisition by Lender, any Funds held by 1 ender at the time ot applica-
tion as a credii against the sunis <sdured by this Security insirument.

3. Application of Payments, Unles:applicable luw provides otherwise, all paymenis received by |ender under paragraphs
1 and 2 shall be applicd: Tirst, to late vhadges due under the Note: second, ta prepayment charges due under the Note; third,
to amounts pavable under paragraph 2; foursioto interest due; and las, 10 principal due.

4. Charges: Liens. Rorrower shall pav all taxes, assessments, charges, fines and impositions attributable to the Proper- .
ty which may attain priority over inis Security Instrioment, and leaschold payments or ground reats, i any. Boniower shali
pay these obligations in the manner provided in pazagraph 2. or i not paid in that manner, Borrower shall pay them on
time directly (o the person owed payment. Berrowerstall promptly furnish 10 Lender all notives of amounts 10 be pad
under this paragraph. If Borrower makes these paymenis direat by, Borrower shall prompily Furnish to Lender receipts evidencing
the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agices
in writing 10 the payment of the obligation secuced by the lien (n . manner acceptable 1o L.ender; (b} comests in gaod faith
the livn by, ar defends against enforcement of the lien in, legal proceedings which in 1he Lender's opinian operiate to prevent
the entforcement of the lien af forfeiture of any part of the Propenty; Ar ec) secures (1om the holder of the lien an agreemem
aatisfactory to Lender subordinating the Hen te this Security Instrumend, 268 ender determines that any pars of the BProperiy
is subject 10 a tien which may anain prionty over this Security Instrument, toender may pive Borrower a notice identilving
the lien. Borrower shall satisfy the lien or tahe one oo more o the actions set fortyaiove within 10 days of the giv Hig of porive.

S, Hazard Insurance. Barrower shall keep the impravemenis now existing or herearter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage' and any esher hazards tar wihich L ender reguires
insurance. This insurance shall be maintained in the amounts and for the periads thi ender requires. The ansuranee carrier
providing the insurance shall be choseni by Barrower subject to Lender®s approvat whica shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard mortgage clause. | ender
shail have the right 1o hold the policies und renewals. 1T Lender requires, Borrower shall promptly ginve 1o Lender ald receims
of paid premiums and renewal notices. 1n the event of loss, Rorrower shall give prompt noge 1 e ipsuranee carrier and
L.ender. Leader may make proof of loss if not made prampily by Borrower.

Unless Lender and Borrower atherwise agree in writing, insuranee proceeds shatl be appliea 7 r2sioration ar repaiv
of the Property damaged, if the resioraiion or repair is economivally Feasible and | ender’s secunity Zs vot Jessened, 1 the
res1OFALION OoF repair is not cconomically feasible or Lender's security would be lessened, the imurane proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exvess piid 10 Bovrower, I Bor-
rower phandons the Property, or does not answer within 30 days a notice from Lender thar the insurince cartier has offered
to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repait of sestore the Prop-
erty of o Py sums seenred by this Security Instrument, whether or not then due. The A-day periond will begim when ihe
nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
pastpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change ihe amount of the pavments.

15 under paragruph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and provesds resutting
from damage 1o the Property prior (o the acguisition shall pass 10 Lender 1o the extent of the sums vecured by this Securiny
Instrument immediately prior (o the acquisition.

6. Preservatlon and Malntenance of Praperty: Leaseholds. Borrower shall not destios, disnage or sabstantially changs
the Property, allaw the Property 1o deicriorale or commil waste. If this Secwsity Inslrument ix on a leusehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees 1o the merger in writing.

2. Protection of Lender's Rights in the Praperty: Martgage Insurance. 11 Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding 1hat may significantly affest Lender's sighis
in the Property (such Bs a proceeding in bankruptcy, probate. for condemnation or to enforce luws or regulntions), then
1 ender may do and pay for whateser is nevessary to protect the value of the Property and Lender’s rights in the Property.
l.ender's actions may include paying any sums secured by & lien which has prioriny over s Securny Invirim el appeanng
in court, paying reasonable attarneys' fees and entering on ihe Property 1o make repinrs. Alhaugh ender mas Lke actinn
under this paragraph 7, Lender does not have 1o do o

Any amonunts disbursed by | ender under this patagraph 7 shall become additionad debr ot Borrower secured by this
Securty Instrument. Unless Borrower and ©eader agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement al tb:huc 1o and shall be payable, with interest, uggn notice from Lender (o Botrower segquesiing

N &

X'ilkHbe assessep ay LENPR 1 ECTION WITH BORROMER'S ENTERIPINTUSBAIS SECURITY INSTRUMENT TO PAY THE COST
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