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ASSIGNMENT OF RENTS AND LEASES

318.00

WHEREAS, AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO,
Trustee under Trust. Agreement dated June 12, 1990, known as Trust
No.. 112116~ 04(here1nafter referred to as "Owner") is the owner of
the folYowing' descéribed real estate:

"CEL.EXHIBIT A ATTACHED HERETO AND MADE A PART THEREOF"

Sald real estate is subject to the lien of a Mortgage executed by
the: Owner to - LASALLE BANK NORTHBROOK, 1200 Shermer Road,

Nclthbrook, Illincis 60062 as Mortgagee on the gj' day of
october, 1990, and reco=ded: in the Office of the Recorder of Deeds

of the County of Cook, State of Illinois; and,

D2

WHEREAS the said Owne: yave the above described Mortgage to
secure a lecan of even date fcom LASALLE BANK NORTHBROOK, 1200
Shermer Roadw,Northbrook Illincis. 60062 (hereinafter referved to
as' "Note: Ho% der!). in the amount oS ONE MILLION TWO HUNDRED THOUSAND

and NO/100° DOLLARS ($1,200,000,00); und

6t /8 ¢/

WHEREAS as. further security for the ibcve described loan, the
Note Hold”ghxequlres the a551gnment of rents 'and leases as part of
the" con51derat10n for making said loan.

72 81 29
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NOW, THEREFORE, the Owner in consideration of. Ten Dollars
($10.00). in hand paid, and of other good ‘ani valuable
con51derat10ns,‘the receipt and sufficiency whereoi zce hereby
acknowredged does: hereby assign, transfer and set ove: -untoc the
NoteﬂHOIder, its successors and assigns, all the rents, crcnlngs,
1seues and‘proflts of and from the real estate and premises
cribed: which are now due and which may hereafter
,;payable or collectable under or by virtue of any lease,
wrltten or verbal or any lettlng of, posse551on of, or any
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1 es herelnabove descrlbed which said Owner may have
, made a agreed to or may hereafter make or agree to, or
jhe made: or agreed to by the Note Holder under the powers
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make" and;estab ish. an absolute transfer and assignment of all such

leases : greements and all the rents, earnings, issues, income,
r and pri th_reunder, unto. the Note Holder herein, all relating
3 to the real estate and premises hereinabove described:
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1. This instrument is given to secure payment of a Note in
the principal sum.of ONE MILLION TWO HUNDRED THOUSAND and NO/100
DOLLARS ($1, 200M000 00) and interest upon a certain loan evidenced
by the. Promlssory Note dated October zi , 1890, (hereinafter
calledvthe "Note"). of the Owner, payable to Note Holder, secured by

esaid’ Mortgage conveying the real estate and premlses

and this 1nstrument shall remain in full

descrlbed

Mortgage'have been fully pald

2/ Without limitation of any of the legal rights of the Note
Holder as. ihe absolute a551gnee of the rents, issues, and profits
of said rzal astate and premises above described, and by way of
enumeratlon ‘only, the Owner hereby covenants and agrees that in the
event .of any, drf:ult under the Note or Mortgage, the Owner will,
whetherg.before or after the Note secured by the Mortgage is
ared to, be: immédintely due in accordance with the terms of the
; r whether ‘before or after the institution of any legal
proceedings to foreclose the lien of the Mortgage, or before or
after a sale thereln, Lorthw1th upon demand of the Note Holder,

.jposse551on uI the said real estate and premises
ribed, or of any part thereof, personally or by its
eys, as for condition broken. The Note Holder in
1ts d1scret ,may with or without force and with or without
process ‘of law, enter upon, take, and‘waintain possession of all or
any: pa t_of said real estate and premises hereinabove described,
togeth r‘wlth all documents, books, re=cords, papers, and accounts
' 0wner relatlng thereto, and may( exclude the Owner, its
agen! ,m‘or servants wholly therefrom, and way, in its own name, as
a551gnee under thls assignment, hold operate, -mAnage and control
the said real estate and premises hereinabev2. described, and
conduCt?the business thereof, either personally «r by its agents
. at the expense cf the real estate and premisec hereinabove
g: from time to time, either by purchas\ repair, or
make all necessary or proper repairs,. renewals,
teﬁ_ useful alterations, addltlons, betterreu*s, and
‘ & to the said real estate and premises as to it nay seem
]ud1010 .and may insure and' reinsure the same, and may lease said
real: est e‘and premlses in such parcels and for such times and on
. as. to it may seem fit, including leases for terms
. beyond the maturity of the indebtedness secured by the
Mortgag‘ and: y.cancel any lease or sublease for any cause or on
any groumd[whl h would entitle the Owner to cancel the same, and in
5 1ge: the Note Holder shall have the right to manage and

']the said real estate and premises, and to carry on the
bu51ness'thereof, as it shall deenm best.

Further, in the event of any default under the Note or
Mortgage the Note Holder shall be entitled to collect and receive
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all earnings, revenues, rents, issues, profits and income of the
real estate and premlses, and any part thereof, and, after
#the expenses: of conducting the business thereof and of

nance, repairs, renewals, replacements, alterations,
ﬁbetterments, and 1mprovements, and all payments which

ve rby 1t for servlces rendered in connection w1th the

) amanagement, and control of the said real estate and

st and the conduct of the business thereof, said such further

‘aay be sufficient to indemnify the Note Holder against any

Tity loss, or damage on account of any matter or thing done

d Z2dth in pursuance of the rights and powers of the Note

_ f;herxrrder, the’ Note Holder may apply any and all meneys
arising as afdresaidr

(a) To(ths payment of interest on the principal and
overdue interest on ‘cthe Note secured by the Mortgage, at the rate
thereln prov1ded, (B) To the payment of the principal of the Note
from, tie to time remainina outstanding and unpaid; (C) To the
paymentiof any and ~all otlier charges secured by or created under
the Note or:. Mortqage, and (L) To the payment of the balance, if
any, after the payment in full of) the items hereinbefore referred
to in (A), (B), and {C), to the Cwner.

3. The Owner may continue L& 'collect all rentals, as
hereinafter limited, due under any leascs upon the real estate and
premlses.herelnabove described and perform thi obllgatlons of Owner
thereunder;;untll such: time as the Note Holder shall give notice to
the-, lessee§ under said leases, which may be rwven by U.S, Mail
addressed to: the lessees at the address of the leased premises,
that all rents then due or to become due as well de all the amounts
payabIe under' the terms of said leases, shall be payakle directly
to the Note’Holder at-its then business address. The Wo*e Holder

i‘the Note or im the performance of the terms of conaitions

dinedl. in/ the Mortgage herein referred to and in the Note
secured‘thereby The lessees may rely upon said notice from the
Note Holder, and are to comply with its terms.

4. Except for the collection by the Owner pursuant to the
leases of the last month's rent, the Owner will not be allowed to
collect,any rental more than one month in advance and any such

on of, rental more than one month in advance shall not be

7 on the Note Holder.
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5. The Owner agrees that it will in no way, either orally or
in writing,. change, amend, or in any way alter the conditions of
the leases hereinabove: referred to and warrants that said leases
have not been amended, changed or in any way altered, except as

above set out.

6. The Owner shall not accept surrender of any lease of the
premises or. any part thereof leased thereunder, without the prior
wrlttenrconsent of the Note Holder which consent shall not be

unreasonably ‘withheld.

7.7 .The. Owner shall not assign or in any way encumber or
allow to h'oome encumbered. any of the rents due or to become due
under the aforesaid leases, except as herein provided.

8. This instrument is assignable by the Note Holder, and all
of the terms and provisions hereof shall be binding upon the inure
to the beneflt of the. r'qpectlve executors, administrators, legal
representatlves, successors and assigns of each of the parties

hereto.

9. The failure of the Nete Holder, or any of its agents or
attorneys, successors or-assignz,-to avail itself or themselves of
any of the terms,. provisions, and conditions of this Assignment for
any perlod of tlme, at any time or tiwes, shall not be construed or
deemed to be a waiver of any of its rignts under the terms hereof,
but. saud Note Holder, or its agents ~- attorneys, successors or
a551gns sh' lﬁhave full rlght power and authority to enforce this

or: any of the terms, provisions, or conditions hereof,
e the powers hereunder, at any tine or times that shall

be deemed fit.

10.. The payment of the Note and release of Morigmoz securing
said Note shall ipso facto operate as a release of this iustrument.

11. Exculpatory Clause. This Assignment of Rents is executed
by AMERICAN; NATIONAL BANK & TRUST COMPANY OF CHICAGO, as Trustee
of the Land‘Trust in the exercise of the authority conferred upaon
it as_ such trustee and not in its individual capacity. Nothing
contalned in the Ass;gnment of Rents shall be construed as creating
any llablllty on AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO,
in its 1Pd1V1dua1 capacity, to pay the Note or any interest that
may accrug thereon, or any fee cor charge that may become payable
under: thlS A551gnment of Rents or the Note, or to perform any
covenant (elther express or implied) contained in this Assignment
of Rents or the Note, all such liability, if any, keing hereby
walved'by Lender and every person hereafter claiming any right or
security’ hereiinder. So far as AMERICAN NATIONAL BANK & TRUST
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COMPANY OF CHICAGO and its successors are cencerned, Lender and the
owner of any indebtedness accruing hereunder shall, in the event of
a Default, lock solely to any one or more of the follow1ng for the
payment of the indebtedness due under the Note or this Assignment
of Rents?¥

(a) The Mortgaged Premises and the rents, issues and
profits thereof, by the enforcement of the lien hereby created; and

(b) The enforcement of any remedy available under any
other loan documentation.

AMERICAN NATIONAL BANK & TRUST COMPANY
OF CHICAGO, as Trustee of a Land Trust
created by a Trust Agreement dated June
12,1990, and known as Trust No. 112116~
04, and not in its individual capacity.

By:

[}/ TEdst Officer
SN0 Uil ey
[SEAL]

ATTEST:

aii

Aséﬂﬁtént‘Secretary
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ACKNOWLEDGMENT

STATE OF ILLINOIS)
COUNTY OF 41/,

KULA DAVIDSON L
" , @ Notary Public in and for and

residino. in sald County and State, DO HEREBY CERTIFY, that
cte Johanser and ¥ ¥ iwmnay
el VICE PHEs Ui and BT ioRETaRy of
AMERICAN hh”“ONAL BANK & TRUST COMPANY OF CHICAGO, personally known
to me to, ke *the same persons whose names are subscribed to the
foregolng 1nsnrunpnt as such Trust Officer and Assistant Secretary,
appeared before m2 this day in person and acknowledged that they
and’ delivered said instrument as their own free and
yy acts and w3 the free and voluntary act of said
corporatlon for the ases-and. purposes therein set forth; and the
: acknowledged that , as
dian.of the corporate seal of said corporation, did affix said
_seal to said lirstrument as ' own free and
volun. Ty act ‘and, as the. free and voluntary act of said corporation
for said uses’ and’ purposes.

GIVEN under my hand and nu*a*lal seal this day of

ACT 2 4 100 . 1990,
A%
/(:4/4f2§g227“‘fé27

Notary Public

My Commission expires:
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LEGAL DESCRIPTION

LOTS 6, 7(AND 8 IN WILLIAM M. DEVINE'S LAKE SHORE SUBDIVISION,
BEING: A, SUBP;VISIONHOF LOT 2. IN. BLOCK 7 IN CIRCUIT COURT PARTITION
OF THE® EAST"lfqﬂDF THE. NORTH WEST 1/4 AND THE NORTH EAST FRACTIONAL
1/4 OF SECTIONaJ? TOWNSHIP- 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAL IN COOK COUNTY, ILLINOIS.

PIN: 11-32-202-015

common Address: 1120 Wect-Pratt, Chicago, Illinois 60626

Thls document prepared by
and return to:

Bruce F. Hoffman

POLLAK & HOFFMAN LTD.. _

150 North Wacker bPrive, Suite 1100
gy —IllinoiS' 60606

312/726-0001

Exhibit A'







