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MORTGAGE

THIS MORTGAGE ("Securlly [nstrument™) s given on Octebar 19 ;0\ p:
The Mortgagor is e

KENNETH A. OLANDER
THERESE M. QOLRANDER Hia Wite

CMC NO. 0001093913

(*Borrower")., This Security Instrument is glven to
Crown Mo t)sge Co.

which Is organized and existing ‘unuer the laws of ¢ g State of (Ilineits , and whose
address 1S €131 W. 9%th Stree* Osk Lawn, Iliineis 80453
{*Lender”). Borrower owes Lerdler the principat sum of

FORTY EIGHT THOUSAND & 00/ 100 /0 eanunsnananensitnsnensnsionsy

Dollars (US. $ 48,000.00 ) This debt is evidenced by Borrower's note dated the same dale as this Security
Instrurment ("Nolc") which provides for menlbly payments, with the full debt, If not pald earlier, due aix} payable on
November 1, This (Security Instrument secures 1o Lender: (8) the repsyment of the debl
evidenced by the Nolc with interest, and all renewals, 2xtensions and modilications; (b) the paymeit of sii other sums,
with interest, advanced under paragraph 7 lo protect (as-security ol ihis Security Instrument; snd (e) the periormance of
Borrower's covenanls and ugreemients uider this Security-tosirument and the Note. For this purpose, Rorrower does

hereby moriguge, granl and convey to Lender the following ‘descr: fpr?:pmy tocated In
COOK County, llilinols:

LOT 14 IN BLOCK 5 IN OAKO” E, BEING A SUBDIV 22X OF THAT PART OF
THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 37 *O7TH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (IVLINGIS.

TAX (0 NO. 24-08-417-002-0000
TAX 10 NO.
TAX 10 NO.

(JG! " ‘)I.-

which has (he mldress ol 4989 LAMB ORIVE, OAK LAWN {Mieoni, Cityl,
iinuls  goasy (2P Cwis), ("FrOperty Address™);

TOGETHER WITEl all the linprovements now of hercalter crected on the property, anxi all casementy, rights,
sppurienances, renis, royalties, milnerol, ol erxd gas righls arxd prolits, waler rights andd stock andd ell fixtures now or
herealter a part of the property. All replacemnents ond additionn shall also be covered by this Securlty Instrument. All of the
foregoing is refereed to in this Securily fstrument os the "Property.”

BORROWER COVENANTS that Horrower iv lewlully seised of the estale hereby convayed arxl has the rl;hﬂ o
morigage, grant axl convey the Property snxd thal the Property s unoncumbered, oxcept (of encumbrances of récdrd.
Borrower worranls and will defendd gererally the title 1o the Properly agsinet &l claime anxl cdemardis, subjeet 1o any

encumbrances of record.

|

THIS SECURITY INSTRUMENT combines uniform coverants for nationsl use snd non-unilorm coverwnts with <

limited varistions by jurisdiclion to comslitule g unijorm securily Inslrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for,7T, rance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the my’& ts are due under the Note, until the Note is pald in full, a8 sum ("Funds®) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, H any; (c) yearly hazard insurance premiums; and (d) yearly mortgege
insurance premiums, if any. These items are called “escrow jtems.” Lender may estimate the Funds due on the basis of
current cata and ressonable estimates of future escrow lterns.

The Funds shall be held !In an institution the deposits or accounts of which are insured or guaranteed by a federsl or
siale agercy (including Lender if Lender s such an institution). Lender shall apply the Funds to pey the escrow jtems.
Lender may not charge for holding and applying the Furxis, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent fax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree In writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shatl not be required to psy Borrower any interest or esrnings on the Funds. Lender shall give to Borrower, without charge,
an snnual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds peysble prior (o the
due dates of the escroy items, shall exceed the amount required to pay the escrow items when due, the excess shsll be, at
Borrower’s option, cith* promptly repeid to Borrower or credited to Borrower on monthly psyments of Funds. If the
amount of the Funds ne’d by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to a2 up the deficiency in one or more payments as required by Lender.

Upon payment in fal) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If v.cder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the saw cf the Property or its scquisition by Lender, any Funds held by Lender st the time ol
spplication as » credit against (be r2ms secured by this Security Instrument.

3. Application of Paymeatr.  Unless applicable law provides otherwise, sll payments received by Lender under
peragraphs 1 and 2 shall be appliec: ‘lr=l, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uncer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shril pav all taxes, assessments, cherges, [ines and impositions sttributable to the
Property which may sttain priority ovic “als Security Insfrument, and leasehold payments or ground renls, if any.
Borrower shall pay these obligations in the rmesuisr provided in parsgraph 2, or if nut paid in that manner, Borrower shall
pay them on time directly to the person owed pay.nent. Borrower shall prompily furnish to Lender all notices of amounts
to be peaid under this peragraph. If Borrower 1,2k these payments directly, Borrower sheil promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien v'hich has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligstion securz-by the lien in a manner acteptable to Lender; (b) contests In good
faith the lien by, or defends sgainst enforcement of the jien i~ legal proceedings which In the Lendet's opinion operate o
prevent the enforcement of the lien or forfeiture of any pars ol the Property; or {c) secures from the hoider of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. Ii Lender determines that any part of
the Property Is subject to a lien which may attaln priority over this Security Instrument, Lender may give Barrower »
notice jdentifying the lien. Borrower shall satisly the Lien or take =ne.or more of Ihe actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements ‘niw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendec coverage” and sny other hazards for which Lender
requires rance. s insursnce shall be maintained in the amount.-and for the periods thet Lender requires. The
Insurance carrler providing the insurance shall be chosen by Borrower sublect to Lender's spproval which shall not be
unressonably withheld.

All insursnce policies and renewals shall be acceptsble to Lender and shall i"rlude a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. [{ Lender requires, Boriocer shall pramptly give to Lender ail
receipts of E!d premiums and renewal notices. In the event of loss, Borrower she’i pive prompt notice to the insurance
carrier and . Lender may make prool of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wrlting, Insurance proceeds shall Le siplled to restoration or repair of
the Prorerly darmaged, ([ the restoration or repalr is economically feasible and Lender's securily is not lessened. 11 the
restoration or repeir is not economically fessibie or Lender's security would be lessened, theinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exrest paid to Borrower. If

rrowsr abandons the Property, of does nol arewer within 30 days » notice from Lender thei ‘ac-insurance carrier hss
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proczerta to repalr or restore
the Property or to psy sums secured by this Securlty Instrument, whether or not then due. The Xrrisy period will begin
when the notice s given.

Uniess Lender and Borrower otherwise agree in writing, sny spplication of proceeds to principal =hull not extend or
posipone the due date of the monihly psyments relerred 1o In parsgraphs | and 2 or chenge the amount of the payments. 1f
under paragraph 19 the Property is scquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument Jmmediately prior to the scquisition.

6. Preservation and Mainienance of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorsie or commit waste. I this Securily instrument is on a leascholn,
Borrower shall comply with the provisions ol the lesse, snd |f Borrower acquires fee title 1o the Property, the feasehold and
fee title shail not merge uniess Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property; Moﬂﬁnge Insurance. If Borrower falls to perform the
coverants and sgreemenis contained in this Security Instrument, or there is o legel proceeding that may signiticantly sffect
Lendier's rights in the Property (such as a proteeding in bankruptcy, probate, for corxiemnstion or 10 enforce laws or
regulations), then Lender rmay do and pay tor whatever is necessary 10 protect ihe value of the Property and Lender's rights
in the Property. Lender's sctlons may include Elyim any sums secured by s lien which has priority over this Security
Instrument, appesring in court, E.ytm ressomable sttorneys’ fees and enlering on the Property to make repairs. Although
Lender may take sction under this psragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this psragraph 7 shall become sdditionsl debtl ol Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 10 other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance 8s s condlition of making the loan secured by this  Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in efiect until such time as the requirement lor the
insurance terminales in accordance with Borrower's snd Lender’s wrilten agreemen! or applicable law.

8. Inspection. Lender or ils agent may make reasonable enwrles upon and Inspec:tions ol the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specilying reascnable cause for the inspecilon.

9. Condemnatlon. The proceeds ol any award or claim for demages, direci or consequentisl, in connection with any
condemnation or other taking of sny porl of the Property, or lor conveyance In lieu ol condemnation, ere hercby assigned
and shall be pald to Lerder.

In the event of a lotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pasid to Borrower. 1n the event of a partial taking of the Property,
unless Borrower snd Lender otherwise agree in writing, the sums secured by thls Securlty Instrument shall be reduced by
the smount of the proceeds muitiplicd by the {ollowing fraction: (a) the tofsl amount of the sums secured Immediately
belore (he taking, divitded by () the falr markel vaiue of the Property immedistely belore the taking. Any bulunte shall be
peid to Borrower.

If the Property 1s sbandoned by Borrower, or if, slter notice by Lender (o Borrower that the condemnor oliers 1o make
an award or setlle a claim lor damoges, Borrower lails 1o respond 10 Lender within 30 days alter the date the notice is given,
Lender 1s aulhorized to collect and apply the proceeds, at its option, either lo restoration or repair of the Property or 10 the
sums secured by this Sccurily Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree In writing, sny spplication of proceeds o principal shall not exlerd or
posipone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount ol such paymenis.

10. Borrower Not Released; Forbearance By Lender Nol a Walver. Extension of the time for psyment or
modification of amoiizalion of the sums secured by this Security Instrument granled by Lender 1o any successor in
interest of Borrower siia)-not operaie to release Lhe liability of the original Borrower or Borrower’s successors In inierest.
Lender shall not be rewirerd to commence proceedings against any successor [n interest or refuse o extend time for
poyment or otherwise mocify amortizalion ol the sums secured by this Securlty [Instrument by reason of any demand made
by the origina! Borrower or-itariower’s surcessors In interest. Any forbesrance by Lerxder in exercising any right or remedy
shall not be 8 waiver of or preciudz. the exercise of any right or remedy.

11. Successors and Assigns rfound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind gir-benelit the successors and sssigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's coverwnts and agreements shall be joint and several. Any Borrower who co-signs this Securily
[nstrument but does not exccute the Note (2) Is co-signing this Securily Instrument only lo morigage, grant and convey
that Borrower’s interest in the Properly ardcr the terms ol this Security Instrument; (b) is not personally obligsted to pay
the sums secured by this Security Instrument, woul (c) agrees thet Lerder and any other Borrower may agree 1o exterd,
modify, forbear or muke any sccommodations with regard 10 the terms ol this Security Instrument or the Note without
Ihat Borrower's consent.

12. Loan Charges. H the losn sceured by s Securily Instrument is subject to a [sw which seis maximum [oan
chorges, and that law is finally inlerpreted so thet/the interest or other logn charges collected or 1o be coliected In
connection with the loan exceed the permitied limiis| there (a) any such loen charge shall be reduced by the amount
necessary to reduce the cherge to the permitted liunit; st 0y any sums siready coliecled from Borrower which exceeded
permitted limits will be relunded 1o Borrower. Lender nay choose to make this refund by reducing Lhe principal owed
under the Note or by making 8 direct payrnent o Borrower. [78 refund reduces principal, the reduction will be trealed s »
portial prepaymernt without any prepsyment charge under the Noo

13. Legislation Aflecting Lender's Rights. If enactment or/evniration of applicable laws has the effect of rendering

any provision of the Note or this Security Instrument unenforcealle escording to ils terms, Lender, st ils oplion, may

require immediate payment in tull of oll sums secured by this Security incirument and may invoke any remedies permilied
oy paragroph 9. Ii Lender exercises this option, Lender shall lake the s1:s specified in the second paragraph of paragraph
17

14. Notices. Any notice o Borrower provided for in this Security [retrumcnt shall be given by delivering it or by
malling it by first tlass mail unless spplicable low requires use of another mattad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Landel. anv notice to Lender shall be given by
fiest class mail to Lender’'s address stated herein or any other address Lender desigrale” by notice to Borrower. Any notice
provided for in this Securlty Instrument shall be deerned to have been given to Borrowir or Lerder when given as provided
in this paragraph.

15. Governlng Law; Severability, This Security [nstrument shail be governed O¢ ledersl lsw anxt the lsw of the
jurisdiction in which the Property is (ocated. In the event thot any provision or clause of this Svcurlty Insirument or the
Note contlicts with applicable lsw, such conflict shall not allect other provisions of this Secueky dstrument or the Note
which can be given efiect without the contlicting provision. To this end the provisions of Lhis Secunily lostrument and the
Nole are declored to be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy ol the Notle and of this Secarhiy Instrument,

17. Transfer of the Property or o Henelicial Interest in Borrawer. [f all or any pert of {he Property or any
inierest in it Is sold or transferred (or il a benelictal interest In Borrower ls sold or tratsferred sixd Borrawer is not a8 naturs)
person) without Lender's prior wrilien consent, Lender may, at its oplion, require Immediste payment in 1ull of all sums
secured by this Serurity lnsiruenent. However, this option shell ot be exercised by Lender |l oxercise is prohibited by
lederal law as of the date of this Security [nstruiment.

It Lender excrcises this option, Lenkler sholl give Borrower notice of aceeleration. The notice shall provide s period of
not less than 30 doys Irom the cdale the notice s detivercd or malled wilhin which Borrower must pay all sums secured by
this Securtty Instrument. it Borrower lolls 10 pay thoese sums prior 1o the expiration of this period, Lerxder may invoke any
rernedics nermitied by this Securlly lnstrument withoul further notice or demand on Borrower.

18. Borrower's RIighl 10 Relnstate, [ Borrower meels certsin conditions, Borrower shall have the righ! to have

enlorcemnent of this Securily Instrument discontinued al any time prior 1o the earlier of: (a) S days (or such other period as g

applicable luw muy specity for reinstatement) before sule of the Property pursuant 16 any power ol sale contsined In this
Securily [nstrument; or (1) entry of o judgiment enforelng this Security [sirument. Those conditions are that Borrower: (s}

ys Lender all sums which then would be due urdier this Securily [tstrument snd the Nole had no acceierstion occurred, ghye

(r';) cures any deloult of any other covenanls or ogreements; (c) pays all expenses Incurred in enforcing this Security SANS

Instrument, including, bul not Himiled 1o, reasonabie stiorneys’ fees; s (d) tokes such action as Lerder moy reasonably
require 10 assure fthat the Hen n? tmieSecyrity instrment, Lender's rights in the Property snd Borrower’s oblligation to pay
the sums secured by this-Sedurity Frsfruidint shai} continue unchanged. Upon relnsislemeni by Borrower, thia Securily
Instrument and the obligatiors seclirol 'hareb¥ ‘thalli remain fully effective as if no acceleration had occurred. !However, this

right to reinstale Shali’'mpt ,hb%ipmﬂm P’I o latlon uncler paragraphs 13 or 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to ascceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prinor to acceleration
under parsgraphs 13 and 17 unless applicable law provides otherwise). The notice shall specity: {(a) the default;
(b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice Is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. It the defaull is not cured on or before the date
specified in the notice, Lender at ils option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited 1o, reasonsble attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under parsgraph 19 or sbandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by sgent or by judicislly
appointed recelver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of reats, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and ;=asomeble attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. ‘Uorn payment of sil sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without chz.ge to Borrower. Borrower shall pay any recordation costs.

22. Walvers of Humstead. Borrower waives all right of homestead exemnption in the Property.

23, Riders o this Seavity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, e rovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants aia szreements of this Security Instrument as if the rider(s) were 8 part of this Security
Instrument. [Check applicable bux(r:}]

Adjustable Rate Rider Condominiunis Fac'er 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Other(s) [specity)

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and coverar:z contained in this Security [nstrument
and In any rider{s) executed by Borrower and recorded with it.

Witnesses: ' )
Koawa b G4 Cikn.. o (Seal)

KENNETH A. OLANDER - Borrower

/j ’r“ EPTS T PrIY R {Seal)

THERESE M. OLANDER Hlis Wits *Borrower

(Seal) ) (Seal)

-Borrowsr - Borrower
[Space Belew This Line For Acknowledgment]

STATE OF ILLINOIS, ¢ pem é-, Counly ss:

L AAa A e wt’ Lo — , & Notary Public in and for ssid county and state do hereby certify

that KENNETH OLANDER THERESE OLANDER
, persomally known to me (o be the same persords} whose name(s)

subscribed 10 the loregolng instrument, sppesred before me this day in person, and acknowledged that > :ﬁsl;ned
ard delivered the sald instrument 88 _ < .. ¢ free and voluntsry act, for the uses and purposes therein set for
Given under my hand and official seal, this 19 day of Octabar . 19 90

My Commission expires: Py \A.‘/',,}zézu’m;/ e
Notary Public

This Instrument was prepered by: , A
Crewn Mortguge Co. " NF'GIA 5EA4L B
$191 W, S8th Street Merienne T Schindier

Osk L s VL in 0453 ., §TAT MO
sk Lown neis 604 g“}‘lo,.:
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