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MORTGAGE Loan Numiber
(Land Trus) ' '
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THIS MORTGAGE, made . Octqben.z:i,_lgsﬂ . between
Midwest Bank and Trust Company’ ' : raonally. -
but as Trustee under the provisions of a deed or deeds Intrust duly recorded and dellvered to'sald Company: pursu nt’
to a Trusi Agreernerét()dated3 : August 7, 1930 : and known:as. .
Trust Number -08-3401 therein referred 1o as ““Borfowsr’), and AVONDALE FEDERAL
SAVINGS BANK, a federally chartered savings bank, ‘whose address [3'20'Norih' Clark Streset, Chicago, Illinois 80802
{herein "Lender”) i

WHEHEAS Borrower is Indebted-1o Lender In: the prlncipal U f S . 82 600 00 hDollars--
("Maximum Amount”), or so much of that:sum as may be advanced pursuant:to the.obligation of Lender (whicheveris
lasser), as evidenced by Borrower's, Nole, providing monthlv payments oF principal’ and/or inerest and, with- the
balance of the iruehtednass, if not sooner paid, due: and payableon Qctober. 22, 1995
("“Maturity Date') unless extended pursuant to paragraph 22 hereol.’

TO SECUAF 1o Lender the repayment of the lndebtednoss evidenced by the' Note (Includlng. bul not Ilmltedf;
to, such obligatory fuluraadvances (“Futlre Advances") asfre’ described:in; paragraph 18 hefecf), the'paymentof.all.
other sums, with interaztihareon, advanced inaccordance; herewlth o_pro actthe ‘sacurlty.ofthia:Mortgage; and 1he:.
performancs of the covenan's and agreements of Borrower hare!n contained; Borrower does: heraby mortgage; grant.
and convey to Lender the proparty legally described’ below orinthe attached Exhiblt DA iocated in the County of-
Cook State of lmnois. which has the: address of,

8308 W. Addison,. CimlcagnJlumis;jﬂﬁM ___("Property Address"}.

TOGETHER with all the Imp: o\*aments ‘now.or. hsreafler eractedon. the property. and all easements, righls,
appurtenances, rents, royaltles, mineial, oli-and:gas rlghts and:profits; water, water rights. and-water stock;-and.all-
lixtures now or hereafier attached to the }roparty, all.of.which, Including: replacemants and:additions thereto, shall:
be deemed to be and remain part of the prapar'y.covered: by lhis Mongage‘ and:all‘of-the foregoing, togethar-with
sald property {or the leasehold estate if this "o"qage isona ieasahofd} are herein refarrsd to as ""Property’’.

Borrower covenants that Borroweris I ﬂly selsed ol’ 1he;eatate hereby conveyed and has the rlghl to-{
mortgage, grant and convey the Property;. that the: Proparty is.unen mbered with the.exception of thosge items, if.
any, listed In a schedule of exceptions to'coverage It .an: tltre Insurance pollcy insiring Lender's Interest in the
Property, and lhal Borrower will warrant and’ defena ﬂeMraIly e title to:the: Property- against all-claims; -and:
demands, subjact to any encumbrances, declaralions, eaer anis’ restriciions |isted ina-schedule of excepiions
to coverage in any title Insurance policy insuring Lender's-iiterast:inthe Property.

Borrower and Lender covenant and agree as follows:

1. Paymentof Princlpal and Interest, Borrower shal! prompt v.ray when.dus: withoul aei-off racoupmenl o'”f .
deduction, the princlpal of and the Interest on the tndebtedness avivencer’: “v,the Note;and: Jate: chargas as provided’
In the Note, including the principal of and Interest: on any Future ‘Adva rcea l1ec:urad by ihis Morigage

o = : 17-
2. Application of Payments. All payments receive 'by Lender und T (..9 N dparagraph T herecf sha" =

be applied by Lender first in payment of interast due on.tho Note, then ta r ic'pa! of the Note, inciuding any ) ’. :
amounts considered as added thereto under the terms’ herao!' -

3. Charges; Liens. Borrowar shall promptly pay an C "gat!ona secured by a mrtgage or: truat deed affecl ..
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promptly discharge any lien which has prlorlty over this Mongage’wlth reépeci to any ‘sum, lncw .ri"q. but not’ Ilmited:"
te, Future Advances.

4. Hazard insurance. Borrower shall. keep the merovemenls now existing. or hereafter arected onthe Prop _
arty insured against loss by [ire, hazards Included within. the: Ierrn;.“extended coverage" .and.such oiher hazards as
Lender may requlre and in such amounts and forsugth, perlods as ender may. requlre provlded thal Lender shallnot.
require that the amount ol such coverage exceed. that amount’ of,c_ erage equlred to pay ‘the sums securad by this
Morlgage and ail other mortgages and trust dleds with respec ihe' Property

The insurance carrier providing: the insurance 8 orro er subject lo approval by. Lendar' pro-;
vided, that such approval shall notbe unreasonably wlthheldiA!l'premlumu oniinslrance’'policlies shall be paid by Bor ’
rower when due.

All insurance policies and renewals thereo! shali be In form acceplable to Lender and.shall include a standard:
mortgage clause in lavor of and In jorm acceplable ta Lender, Lendet.shall: have: the right to hold-the. paiicies:and:
renewals therecf, and Borrower shall promptly: furnish: 1o, Lender aH renewal notices andall receipta of pald’premlums
In the event of loss, Borrower shall glve prompi notice to the lnsuranoe carrler and Lender. Lendeér may make proof of
toss If not made promplly by Borrower.

Unless Lender and Borrower olherwlse agree in wrillng, insurance proceeds shall be appiied to restoratlon or
repair of the Properly damaged, provided.such restoration-or repair. Is economlcally feasibte or If the sécurity of this
tdortgage would be impalred, tha Insurance proceeds shall be_,appﬂed,io ihe sums’ secured oy 1his Mortgage. with.the:

diby: : .

restoration or repalr of the Property orto’ |he suri'rs

10/88 APL{! & I1}-M-LT [ NOTICE: See-other sidei




UNOFFICIAL CORY..... 27

10 aasiopua ‘zauﬁzs-oa Aue Jo £31trq311>15uoszad #U3 3I093jze Aem ou Ul TTEYS
IDATEM. STUJ Ing 930U PTES 3O pue ;oa:aq‘suo; A 3 11 30 :uama:xo;ua Aq pa,
—Kaauoy &qa:aq ‘K3zedoad 2yl 30 ang puw; isurefe L qg 99 ITPYS 4qezay pa:nn 5. .
370U 3Yyy puw aBES:Jom sFY3 uo KJOQQOEIHKUE : VR pUATEM Azssazdxa Su;aqu
‘ﬁLP 3T ‘S:;t;qext qons 1% 'pau £l ' =] esa;dxa zeqztau,
o ‘uvosrayy
2usm§s:89 IsnIa -
pue Nueg ISSAPIN o
SI4F Aq.paandes BIow
p sh;ok 4¥13 Aue Su;,
-WIWTd IS31FEVIIY 10 sOW uos:ad Axana Aq pua u;a:aq aSeS:zom Y Ag: paa;Se pue
pooisaapun &Tssa:dxa sr 11 pue ‘aa:sn:; ‘Yons SE.3IT Uf POIEIA’ PUE uodn ‘peaey::
-uod £3TI0YINe puw Ismod dYI JO ISFIIIXI, aq:zurﬁ‘prasazq 5® #92Bn35 se NG
‘£{ITeUOSa?d 30U ‘Aumdmol 3ISNA] pPuw yueg :sanptn Aq pa:nnaxa ‘87 28vB3aom sTYL

ICBLZQOG - Tovc-go-og # V/1/0 *EILSNYL

SV* ANVAWHOD ISNNI ONYV MNVE LSIMAIN £q. Pe3noexs puw

0661 ‘£z Jeq.qgaorpa:up-asvs:aon' uyelIsd

Jo 3aed UTEIIAD SWIOY Puw O3 PIYILIIP ST ISPTI STUL

—

WONE WIS YLION O -
NuRg SBUIASE 18I0D84 SIEPUOKY.

pmaiterogs Wepieaid S01A TSNS ‘( PIMPT,
£661 °Z 120 24953 bolssywuoD A4 ) § ‘OL TIWW ONY AG dSHVJIHA SYM INSIWALISNISHIT
souyy) Jo amig ey Aawicy
31D 'S Apwd:
WIVES TVISI40.

1ang ArejoN

€667 ‘T asgoiop
S2410XB LOISSIUIWIOD AW

% T3 o Sj4Y] JESS [BLIOI0U DU PUBL AULIBDUN UBME)

‘Yyuoy 188 uge.laun sas' “dind pul 888N BYY 10} ‘pIESRIOE S ee:snu_ -3
¢ Kuedn DIES S¥ JUBLINASU| PIBS 0)-D) TSI TILET TESAPYR PIES 4O (6es su) X|ije pIp
‘r0n WIT"TUEB—ISW‘FW pfes jo |ees a:u;:oa;og 9yl jo Uqut 'lena ) WW

pres eyl pebpa|mouxoe sieyl DUE uay) Au\;uur 7-3SNaL pue Sueq qsenpnq
- —pies jo 108 ue;umm pUE 9614 841 SE PUE 108 AIBIUNIOA pUB 881} UMO N1BLLY se e m Rilsu] pies auy Dwsmuap pua '
paubis Asy) jey) pebpa|mouyoe pue uossad u) Aep sjyy ew em;eq paaesdde —’—:l"a'.r'r;;n‘ ™ ‘Irma‘rﬁa—sv‘ pua
TUSPTESIE 90FA  UYONS Se Juliunnsiy ﬁugoﬁmo; sy peqpasqns Sse seweu @e o0 BUOSISd BILES: oyl
aq 01 St O} UMOLY £|{BUOSISd BIE OUM ~OD TSI ¥ NUUT TEIAPTH- PEs jO 1331;,0 yEnay, ¢ :ssvma
*—*—*—uﬂmﬂaﬁﬁ\r pue'————mﬂsw sl SAGT evsqIen . lew
o peustsaopun a3 |

I

| §665 20 ALNNOD
TLRLEC 06 o SIONITH 30 31V1S'

1051130 nsrum ‘:ssv £ nmtoawrataﬂuv p

HOIUIH TuVF Javiv
ONVY OL Q3HOVELY
¥3Q1 AYOLYSTNOXT 335

Ugllum BACGR |1SU|} anA pue AED 8yl Jaa;;;o an'll JUEAS S5y
SH Ag pejsalle pue pex|jje cjunsiey 8q O] |E8S I59T330 35Na1 JUEISTSEY T sif pue
IuSpIseig 99fA~ SHWAQ pauﬁls aq o) s;uasa:d aseyl pasnao sey pmsmo;e eolsm rseing Aueuas.ted ]OU

Aoy TSTIL F’UF ﬂm TSSADTH ‘SOIHIHM SSINLIMNI

IEQLZSOS




UNOFEICIAL €OP:Y:

14. Goveming Law; Saverabllity, This Morigage shall be, geverned by-the law.ol: |||lnoia In the event, that any
provision or clause of this Mortgage or 1he Nole conflicts.with applicable law; such conliict shall not affect other provi- -
sions of this Morigage or the Note which can be given effect withoutthe conflictlng provlslon, and to this end the provl-
stons of the Mortgage and the Note are declared to be severable Tlme Is of the essence of this. Agreemen!

15, Transfer of the Property; Assumptlon I all. or any. part of the Propeny or an. Interesl thereln is sold or
transterred by Borrower without Lender's prior written consent, excludlng (a) the- creation: of a‘lien or encumbrance
subordinate to this Mortgage which does not refate 1o a transfer of rights of occupancy in the Proparty, {bj the creation
of a purchase money security interest for househaold appliances, (c)a transter by devise, descent or by operatlon of law
upon the death of a joint tenant or tenant by theentirely, (d) the grantof any leasehold inlerest of three years orless not
containing an oplion to purchase, (8) a transfer, In.which-the-transferee Is-a person who occuples or. will coccupy. the -
Properly, which Is (1) a transfer to a relative resulting from.Borrower's death, (2¥a-transier where the Borrower's spouse
or child(ren) becomes an owner of the Properly, or (3) a transter resuiting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement by which the Borrower’s spouse becomes
an owner of tha Properly, or (f) a.fransfer 1o an inter vivas trustin which the Borrower ts and remains the beneficlary.and
occupant of the Property, unless as a condltion precedent to such transfer, the Borrower refuses to provide the Lander
wIth reasonable means acceplable to the Lender by which the Lender will be assured-of timely nolice of any subse-
quent transfer of the benefliclal interest or change in‘occupancy; Lender may, at Lender's.option; and without notlce to.
Borrower, declare all the sums secured by this. Mortgage to.be. Immedlately due_ and payable. Lender is hereby.
subrogated to the !an of any mortgage or other lien discharged, In whole ¢r in part, by the proceeds of the [oan hareby
securad.

16. Accelerutinn; Remedles. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rowar in this Mortgag¢e, ‘ncluding the covenants to pay when due any sums secured by this Mortgage, Lender may.at-
its option, and without nglice to Borrower, declare due and pavable:all sums secured by this-Mortgage and may
foreciose this Mortgage uy wudicial proceeding. Lender shan be entitled: to coliect after. defaull, all estimated: -and ac-
tual expenses incurred by reassn of said default, inciuding, but not limited 1o, reascanable attorneys' fess, and costs of
documentary evidence, abstiacis: and litte reporis.

17. Assignment of Ren‘z, Appointment of Recelver; Lender in Possession, As additienal security hereunder,_
Borrower hereby assigns to Lender t'ie 'ents.of the Property. provided; thal Borrower shall, priot’ to acceleration-under
paragraph 16 hereof or abandonmenio! the Properiy, have 1he right lo collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 15 narecf or abandonment of the Property, and.at any time pnor to the ex-
piration of any perlod of redemplion following judicial sale, Lender, in person, by agent or by judicially appointed.
recelver, shall be entitied to enter upon, take posse soion of and manage the Property and to collect-the rents of the -
Property including those past due. All rents collecie Ly Lender or the recelver shall-be applied first to payment of the
costs of management of the Properly and collection bf rents, includfng. but not limited to receiver's fees, premiums on.
raceiver's bonds and reasonable aliorneys' lees, and (hen to the sums secured by this Mortgage. Lender and the
recelvar shall be llable to account only for those rents ach ;‘Iy received,

18. Future Advances. The Holder of the Note Securey zy this Mortgage Is obligated to make advances of prin-
cipal as requested from time to tirne for a period no longer than (hG rnaturity date-stated.on. the reverse side, or unless,
exiended pursuant tc paragraph 22, unless the amount requestsd when added to ths then outs!anding principal-.
balance would exceed the Maximum Amount, or there shall then exist a defauit under the terms of the Nots or Mort-
gage, or there shall then exisl a lederal, stale, or local statute, law, c* Jrdinance, or a. declsion by any. tribunai-which (In, -
the reaspnable opinion of any Holder ol the Note) adversely affects the priorivy or validity ol.1the-Note.or this. Mortgags,
or the Borrower shall no langer own the Property, or the Borrower or any guararior of the Note is Involved in bankrupley. .
or insolvency proceedings. At no lime shall the princlpal amountof the indekiraness secured by this. Mortgage. not in-
cluding sums advanced in accordance herewith to protect the securlty 6i-tn's Mortgage, exceed the ‘Maxtmum.

Amount.

18. Release. Upon payment of all sums secured by this Morigage, Lendar shal ‘talease this Mortgage wllhoul
charge 1o Borrower and also pay all costs of recordation, f any.

20. Waliver of Homestead. Borrower hereby waives all right of homestead exemg.tior. in. the Property.

21. Aedemption Walver. Except whare this Mortgage covers any. land whlch at the timie %t axecution thereof, is
irnproved with a dwelling lor use by not more than.six famiiles orls given to securealcaniobe uea,in whole orin par,
to finance the construction of dwelling for use by nol more than six families and except-where tx's +lortgage covers
any land which, at the time of execution thereof, Is used or Intended.to be used for agricultural.purpuses, the Borrower
hereby waives any and all rights of redemption from sale;under.any order of. foreclosure of this Mortgage, on behalf of
the Borrower, the Barrower's estale and all persons. benencla!ly interested thereln, and each and every pefson to the
full extent permlited by the provlsions of applicabig law.

22. Right to Extend. The Maturlty Date, from time to tlme may.be extended for such time and upon. euch condl-,
tions as may be muluaily agreed upon by Lender and: Bofrawer; proylded howaever, in:na event shall the Maturity Date. -

be extended beyond a date more-than twenty (20} yearevfrom the:date:of this' Mortgage\ NOTHING CONTAINED
HEREIN-SHALL IN ANY WAY. OBLIGATE LENDER TO' G A N N EX]'ENSIONS (o] .rTHE MATURITY DATE; he ox-
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