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ASLUHPTION AND MODIFICAZIQON AGREEMENT 4 /
Thiy Agreement, mado csoob the 2oth day of June 1990, by and
bolweon AMERTUAR HALTGHAL  BANK  AND THO5T COMPANY  OF CHi. AGO, a
vorpuration duly orgamiged and existing an a National Hanking
Ausioctation under the lawg of the Untted States of Amorica,
{thenda®) and AMERLCAN NATTONAL BANK AND PRUST COMPANY OF CHICAGO,
o corporation duly organtsed and existing as o National Banking
Advociation wbar the laws of thy United States of America, not
porsonaily bul es trustee under tho pravicions of o Duod ur Dooeds
bn Teugt duly recorded and detivered to sald Company (o pursuance
of a Treust Agrooment Jdawad Hovembor 40, 19849 and known ng Trust
Numbor 109915 03, {("Succeonsod Prasteet ),

WITNESSRTH
THAT  WHEREAS, NATIONAL BOULEVARD CRAMK OF CHICAGO, a National
Banking Agsoclation, not personally "Bt as trustee under the
provigions of a Deed or Dueds in Trust dulyerndcorded and delivered
to sald Company in pursuance of a Trust Agrecment dated Novembor
49 198 and Known as Trust Humber 345, ("Borrower") heretofore
excouted a certain Mortgage dated the 30th day of December, 1942
and recorded 3rd Aay of January 1933, in the office of tho Recorder
of  Douds  of  Cook  County, 1ll:inois as  Document #26454657
("Mortgago"), convaying real uutatﬂ, in the County of Ccok, State
of Illinois, legally described in Exhiibit "A" attached hereto and
made a part hercof by this reference ("Real Bstate"), which said

Mortgage given Lo decure the paymont of ono certain Note executed
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Ly the Borrower in the original principsl smount of the sum of

THREE MILLTON DOLLARG ANHD HOA100 (579,000,000) DOLLARS ("Hotae"): AND

f

WHEREAS, daid Movtgagu securing sald Hotu {v w valid and subuisting
Pren of the promises 'cservibed 31 sod Mortgago, for the principal

HUm ot RS, 000,000, AND

WHERBAS, Lhe Hote, deenvud by patd Mortgage, 1a daw and puyablilo an
Lhe 10U Aoy of Juna, LU0 pursaant to g Moditicalion Agroomoent
macde an of Lo Bocunber 30, 1987 and recordod Fobruary 4, 1908 ag

Document Mo, w80%3d27; AND

WHEREAS, Amoracan Hataomal Bank and Trast Company of Chieaga ap
Sucvoassor Trasteo ot onow sttt tha Real BEestabo becaunoe tho
BHorrower had transforrod the Roed=Botato o Amo toan Natlional Bank
and Trust Company as Succesgor Maeiber and Amergean National Bank
and Truat Company an Succengor crugteio oo sceeptod tho Raal BEmtato
and agrect to assumy and pay Lhe wnpatd balzanvoe of the indebtodness

o the Neto au ket out bulow; AND

WHEREAS, Cho part bes hoeeto ave agrecd upon o med@fcation of the
turmy and conditions of sald Note and Mortgugoe hureissfter gol

furth,

HOW CTUEREFORY,  tn conmideration o tho promises and tho mitual
promises and agrecmente horofnaftor made by and botwoeon tha partios
heretn, the pavties de hereby mutually promise and agres the Nolte
and Mortgagn aro heveby amonded omd modifiod an follown:

1. The principal bartanco cutstanding as of Jung 30th 1990 is

PR
*
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TWO MILLIOHN EIGHT HUNDRED  FIFTY THREE THOUSAND SIX
HUNDRED FORTY TWQ ULLLARS AUD 25/100's (52,853,642, 25)
DOLLARS.
The due date of June 30, 1990 is hereby extended to
Becombor 31, 14892,
“he lntorest rate chargod on said Note io hercby modified
from 9.25% pev amnnum to 9,854 per annum,
Poincipal plus interest shall be repaid in installments,
whiti cinelude principal ond interost, as follows:
o0l Sa5,0009,92 principal and {ntorest on July 31,
1190
H29,900.92 prineipal and intereyt on Lhe lust
day of tazh catendar month theraaftor; and
a final paymont af all oututawling principal
and accerved intveandt on Ducembor 31, 1992, {f
not gooner patd.
A vonewal fee 1 Lhe amount of e ar S28,530.42 wil)l bo
pald to tho Lundor ayg additional conwtdovation for thiy
mod { L feat ion,
a) Fauorican National Baok ag Suecnnacr Trusies, agryeg
Lo aasinte,  cavey out, be bhound by oach  arduovery
provision ot thoe Mortgarge and tho Hote ao they are
medt ied by this agreement,
h) Amavican Natitonal Bank as Succossor Trustoeo, alio
acknhowluedgous  that tho Luoel Baloto 1o subjoct to an

assiynment of runty dated Decombor 30, 1982 und recordoed

~ e~
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as Document Mo, R6ALIHLE on January 3, 1983 {"Assignment
of Rentg").
Without Limiting the scope of assumption by thu Amorican
Nutional Bank as Suceessor Truslee of all the duties and
obligations of the Borrower under the Noto and Mortgagu,
Amorican Nalienal Bank as Successor Trustoe agroes that
parvagraph 1/ ("Paragraph 17} of the Mortgage *Transfer
oo Lho Property; Assamption.” shall remain in effoect and
thu Lomder's congont to tho transfer from Ltho Borrowar to
American Atlational Bank as successor Prustoe ohall not
opurate as aswgiver of its vight Lo exercise ity option
to declave allagums necupred by tho Mortgage to be
fmmediately die and pavable because of any future gale or
transfer.
Amorican Nalional Bank ang Guvcressor Trustee agrees that
in any action by the Lender 360 eplorea any of ite rights
under thoe Note, Mortgace, Aassigneeatl of Rantu, or Lhis
agrecment, 10 shall nol be nevessary for the Londer to
name tha Borroweyr as a narty,
Lundoy hereby consents to the transfer of the'Perl Eetate
from Borrower to Amcrican Hational Bank as Successgor
Trustece,

And  the sald partics hereto further mutually agree that all

provigions, stipulations, powurs and covenants in said Note and in

the satd Mortgage, ag modificd by this Assun: Cion and Modification

Agrocment, shall stand and remain unchanged and in full force and
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oltuct for and during vatd modifirod poriod, axcopt only as tho pame

are haroby and horetn spocifically vartud or aroiadod.

And AL 1oexprossly understood and agread by and butwoon the
pmrtiag horota that Lho covunants and agroements horoin containoed
uhatl bind and inuio Lo the benet vt of thure regpective guccangors

and agrbgng,

Thais ' Aegumption and Modification Agroemont is oXucutad by
AMERTCAN HATTOGAL BAHK AND TRUST COMPARY OF CHICAGO, nol poryonally
bul ad Successorirustoy as aloresald in the exerciose of thin power
atd authority conforvod woon and vested o it ag such Trustun, and
the Note wssumed and modiZiad Ly =his agroement fo poyable only out
Wl Che propurty ypoeitically Gcsccibud in thy Mortgage socuring tLhe
paymant of the Mate, by the anfoeesment of the provisions contained
e the Mortgage  au modifiad by WO agreement Ho  pursonal
Plablility shall bo asserted or be cnfurecable against American
Hational Dank as  sSuccoptor Trustoo or s poridon  intorested
hunoficially ur othurwise in the property dpecifiCally dugeribud in
tha Mortgege or any pergon having any intoerest in-the vroperty or
funde at any vimo subject to said trust agroement, bedeGse or in
respect ol Lhe Notu agsumed by Uhis agreoment or the making,odsane
or transter thovcof, all such liability, if any, baing exprossly
waived by cach taker and holder of the Note, but nothing horein
rontained  ghall  medily  or discharge the personal liabilaty
asproessly assumed by the guarantor of the Note, if any, and each

original and guccessive holder of Lhe Lute accepts the same upon
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the expresa condition that no duty shall rout upon the undersigned
duccessor Trustow o wvequester Lhe renty, assues, and profits
aviging from tho proporty doseribed in tho Mortgage, or the
procovdy artning from the galo or othor dispugition thoruef, but
that In case of default In vhe payment of the Note or of any
instalment thevoo!l, tho gole remedy uf tho holder of the Noto shall
bu by toreclosuroe of the Mortgage given to gsveure tho indebtednoos
ovidencold wy the Note, 1n accordance with thu torms and provisions
of Lhe Mortgago or by onforcemont ol tha Ausignmont of Rontn o by
action to untorde/the pursonal lTiability of the guarantor, {f any,

of the paymenl of Uhdtota,

In witnead whoreot, the gadd-barties horets have signoed, gealed and
debivered thoue prescnty on the day and yoar firet above writtun.

“Londoer

AVERICAN HATIOHAL BAUHK
AU ARULT COMPANY OF
(HIRCOFAHY!

By o
n‘\'["l\l':!i'l' :
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Huecunnor Prunt ag?
AMERTUAN NATTONAL NANK
ul UHTCAGO, HoT
PERSONALLY, BUT AL
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Propared by:

Jamos Shoddon

Beoler, Schad & Diamond

332 6. Michigan Ave,, Sta. 10CO
Chicago, 1L 6060

{(312) 939-6280

Aftor vocording return to:;

Blizabeth dimmer

Amoriceq National Bank
33 North ZaSalle Strent
Chicago, Jilinois 6LLYD
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STATE OF LLLIHOLG
COUNTY 01 COOK )
[ | ! ",
4 1 l" . ./‘ . .J1 ) .
L, o X U e Notary Publie in oand for saod
. ' _
FTE i i ,
Connty atorvouaid, DO HEREHY CERUIEFY that Y.Lﬂif LML Ve

Prestdent of American Hational pank and Trust CLmHN|ﬁ9 of Chleago,

a national banking awsociation, and , Annlstant

Secrctary of naid national banking association, porsonally known to
me to he thoe  gime persons whose names ave pubseribed to the
fovogaing instrumeaty  as  such Vico President and  Assistant
Sevrclory, vespeetlivoly, appeared Y foroe mo thiv day In perison
acknovloedyged that they gigoad and dolivered the gsald instrument ag
tholr own froe and voluntary asts, and as the use and purposasg
Lherein set forth; and the said Yice President did also then and
thoere acknowledge that a4 cuslodian of the corporate seal of
satd national bLanking association, did afiix the said corporate
seal of said national banking association tG.sald instrument asg

_ own trew and voluntary act, and as the free apd voluntary act
of gard national banking assceiation, for the upos’ ard purposuy
therein set Forth,

! ) rh
G?von under my hand and Notarial Scal this _/ [ day of

(ol i)

o e sintbe R SR A
fkf i r‘/‘\
| ‘ .
et T e, fIf_. Nl
+ Hotary Public

- _MMWAIA.NQIW
My commission expivas: cooey b
AL L o L

4 cooo
L .

3
'Bur VAL by et F Nt IV
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[

STATE OF TLLINOLS
) S
courey or )

Py tho undoritgued, o Hotary Babbave by and for the County and
Shato atuvrcdgand, DO OHEREBY  CERTIFY, (hat tho above named Vico
Progidont and Aecrgtant Seerotary b tho AMERTCAH BATIONAL BANR AND
TRUST  COMPALY  GF  VHIVAGD, oo ot s ona! Bablong  Andoviation,
pordona iy known v me tao bo ho dame peraony whoso Bame are
nabueribedba tha Foregorng rnet runen an such Vieo Progident and
Aunistant Secretorvy rvoupuctively, appeared botory mg thip day in
pordui and acknowlOdged that thoy nogned and deliverod the gaid
inntramunt ag thoir owr feee and voluntary act and aos the frou and
votuntary act of sard Natvoas-Banking Assocration, an Trustow, for
tho uses and purposoed Lhororn ot forth; atkd tho said Ansistant
Yocretary  thoes and  thoro o wowledgod  that waid  Assistant
nucretary, as o ocustoedian ol the corparate woal oof patd MNational
Banking Asuociation, vcaugod tho corvoratd poal of pald National
Banking Asgociation to bo affised tu sala Vlastrument ag said
Assintant Swcrotary's own fruo and voluntary act and au tho free
and voluntary act of gatd National Banking Asvo iation for the uioes

atdd purpodes Lhorein set forth,

Given under my hand and Motarvial Soal this  day of

Tt 4 7 0f)

Notary Public

My commission oxpives;

ngYIgIaL SEALT

(RS %WMﬁ'n-q
Raary Bt St ot TS
ll:u.w\nwuuhlxh:UIbLJ,Jz

A ‘."‘N'vmaﬂdb’\“ﬁwl
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EXHIBIT A

LOT 17 AND THE SQUTH 40 FERT OF LOT 18 IN BLOCK 18 IN BUSHNELLS
ADDITION ™0 CHICAGO IN SECTION 4, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF PHE TAWND PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINQIS

/

PROPERTY ALDRELS. 1100 M. DEARBORN, CHICAGO, 1L
PIN;: V7044 03 4000




